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R. G. Buckingham, publisher of The Kincardine (Ont.) News is | 
new president of Class “A” Newspapers. He succeeds George 
Baker, publisher of The Advertiser, Kentville, N.S, Class “A” 
has a membership of 67 newspapers published once, twice or theee | 
times a week in large towns and small cities throughout Canada, 
with a total circulation of 275,000. (Personality sketch, p. 6.) 





aad dyed EttEd Sane! 


NATION’S BUSINESS | 


TSE: Private Club 
Or Broader Market? 


The current squabble among Toronto Steck Exchange 
member firms over their new exchange building involves 
some issues much broader than just how they will pay for 
the structure, and who will own it. 

The TSE has to take action now on a new home because 
it has outgrown its present one. Yet it is only 26 years since 
this building was completed and opened for business. 

This ranid development is quite properly a source of pride 
among the members. It should also serve as a warning that 
planning fu. the future must be big. 

Th. exchange members must decide, for instance, whether 
they sitould continue to-run a private club wit! a severely 
restricted membership, or open their doors to a jarger num- 
ber of deserving investment houses. Even though Canada’s | 
total annua! output of goods and services has risen 770%, | 
and total annual trading value on the TSE has jumped 350%, 
since the exchange building was built, the number of “seats” | 
has remained fixed at 113. | 

This policy on membership has put a scarcity yalue on 
the seats (they have jumped in value from $45,000 in 1934 
to a record $140,000 in 1959). It’s hard to believe that it has 
made for trading conditions in keeping with the economy’s | 


| 
| 
| 


gre h. | 


in planning their new home, also, the mem!.ers nust be 
clear about their objectives. 


In recent years, the TSE has been doing more se!f-policing 


to improve standards of investor protection. It has, for ex-| 
ample, req: red more frequent audits of member firms, in-| 


troduced filing statements, and encouraged listed companies 
to make qu: vierly reports. 

Some disgruntled members have claimed that these moves 
stifle mining and oil promotions. Yet the grimblers invite 
needlessly restrictive, government-imposed rules if they don’t 
recognize investors’ legitimate demands for adequate pro- 
tecticn ; 

"f tuis drive to upgrade TSE standards is pursued, mem- 
bers shuld plan facilities that have lots of room for growth. 
They will know that they’re in business to stay, and to 
expana. 

Thei:» market: The increasing number of Canadians who 
want to participate in the country’s future, and who are 
willing to accept the risks. 
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Tonie for a Tired Industry 


When a large Canadian industry remains static in a 
decade of rapidly growing population and national income, 
it’s time to ask: What’s the trouble? 

Production of cars, trucks and automotive parts in Can- 
ada is lagging far behind the pace of this expanding economy. 

In the past 10 years the country’s population has shot 
up 239. Canadians are buying 42% more cars than in 1950. 
But the Cynadian automobile industry’s output has remained 
almost lod ahh in that time; its share of domestic business 


* 


has drepned steadily; its export trade has almost disappear- | 


ed, and it actually shows a decline in employment. (For 
details see story on page 14.) 

The question is whether Canadians want an expanding car 
industry of their own and on what terms they can have it. 
This is a matter of national importance though it concerns 
most directly Windsor, Oakville, Oshawa and many other 
communities engaged in the parts business. 

These cities are now moving together to find remedies. 
A committee -representing their automotive industries has 
come up with suggestions that look constructive. 

_ Partly the solution is in the hands of Canadi.n .aakers 
themselves. They might, for example, be abie io .ower prices 
and so gain wider acceptance by concentrating on a smaller 
number of models. 5; 

But the industry’s future also depends laryely on national 
fiseal policies. As the committee suggests. - revision of the 
excis= tax and the tariff structure could .. er incentives to 
feceign companies to manufacture, or at least assemble, 
their cars in this country and to buy some parts here. 

Though it’s axiomatic that any Canadian industry must 
stand up to fair foreign competition if it is to survive, the 
| public will take a sympathetic interest in whatever fiscal 

" proposals the car-makers may wish to put forward. It’s cer- 
tainly in the national interest that the domestic automobile 
indus’ y should thrive and’expand. 
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Lakehead Steel 


aces Threat 


Cheap gas may pull direct re-. 
duction plant to Duluth. But 
Canadians are still in the picture 





By W. L. DACK ‘to represent close to 25% of en- | 
There’s a new threat to estab- | tire production costs, or about 
lishment of a direct reduction, | as much as the iron ore itself. 
iron-steel industry at the Cana-|Gas officials have estimated 
dian Lakehead. Lakehead plant’s gas require- 
It is a last-minute proposal| ments in the 30 million cu, ft. 
to change location of a new iron|a day range when three units 
plant from the planned Port! are operating. 
Arthur-Fort William area to In an aggressive bid to grab 
iron-steel project | 


}operate entirely on U. S. iron! away from Canada and into its | 


j 


ore from the nearby Mesabi iron! own gas franchise area, North- | 
j}ern Natural Gas Co., Omaha, | 
While not killing all chances | Neb. has undercut Canadian gas | 
for eventual establishment of| prices. The big midwest gas 
such a plant — or plants — at/| distributor has just completed 
Lakehead, to operate on north-|a 130-mile pipeline extension 
western Ontario iron ores, this | into Duluth and is seeking 
would be a sore blow to Cana- | to build up industrial load. 
dian hopes; would almost cer-/| Its gas comes from Kansas, Ok- 
| tainly set back the whole proj-|lahoma and north Texas, some 
}ect by two to three years at) of it contracted for at rates con- 
| least. A decision.is expected by| siderably lower than present 
| April or May. prevailing wellhead rates in 
Cyrus Eaton’s Premium Iron} Canada. On top of that North- 
| Ores interests who have been | ern Natural, which transports 
|planning the Lakehead project | its own gas from the southern 
readily admit they are intrigued | gasfields, is enabled to sell di- 
| with the new Duluth offer. | rect to industry. 
| One of the biggest drawing! There are reports too that 
ecards for the new location is| Northern Natural interests have 
lower-priced natural gas. offered to take an important 
Gas is an all-important factor | participating interest in the 
in the economic feasibility of| whole iron-steel project. 
the new direct-reduction pro-} In an effort to hold the iron- 
cess to be used. It’s estimated| (Continued on page 8, col. 1) 


Smooth Sailing in Senate 


For Lakes Pilotage Bill 


Special Correspondence 1slower passage in the House 


WASHINGTON, D.C.—| where there is some sympathy, 
Smooth sailing is ahead in the| especially in the Merchant 
Senate for the Great Lakes| Marine Committee, for manda- 
pilotage bill that has been tory pilotage. 
agreed upon by Canada and the; However, with almost all the 
U.S. | potential witnesses heartily en- 

Hearings were held before the|dorsing the new bill, there 
Senate Interstate and. Foreign| seems little doubt at this stage 
Commerce Committee this week | that it will be approved by the 
and virtually every. witness | House. 
| heartily endorsed the bill. There was some _ concern 
| Even Vice-Admiral A. C.| voiced at the hearings this week 
|Richmond, Coast Guard com-j|about U.S. pilots having . an 
|mandant, warmly endorsed the equal chance at getting pilotage 
| work in competition with Cana- 
| At previous hearings, Admiral} dian pilots. 

Richmond has indicated he| 
favored mandatory pilotage| however, said the pilotage work 
throughout all of the Great} would be shared equitably. 
Lakes instead of just in the “re- | 
stricted waters” as this new| footnote relating to Canadian 
measure provides. | vessels operating primarily on 
| Some witnesses, especially | the Great Lakes and St. Lawr- 
| those from pilots organizations, |ence River which make occas- 
lsuggested that if experience|ional trips to the Maritime 
shows the need for pilotage in| Provinces of Canada. 

the open waters, the President The State Department, it was 
should have authority to order | revealed, has agreed to a Cana- 
| mandatory pilotage. dian request that a recom- 

The Senate committee is ex- | mendation be made to the Presi- 
pected to approve the bill in| dent that these vessels will not 
quick order and Senate approval|be labeled as foreign vessels 
will be equally rapid. under the bill and thus will not 

The measure may have a! be required to carry pilots. 


| proposal. 


| 
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Iron at Nakina 


A brief hint of the potential of the extensive 
northwestern Ontario iron deposits that promise to 
carry U. S. giant Anaconda Mining into the iron bus- 
iness for the first time, was given this week at New 
York meeting of geologists. 

This is the iron north of Nakina where Anaconda 
already has a pilot plant working out details of pos- 
sible treatment processes. 

W. T. Swensen, assistant vice-president of Ana- 
conda Co, (Canada) told mining engineers of the 
American Institute of Mining, Metallurgical, and 
Petroleum Engineers annual convention that huge 
volumes of low-grade materia] are indicated along 
an entire explored strike length of over 20 mi. 

There are two main ore deposits, In each case, the 
open pit operation envisioned would be to a depth 
of 400 ft. with magnetic concentration used to up-, 
grade the ore after it has been finely ground, The ore 
continues below the 400 ft. 

The Briarcliffe deposit is 100 to 500 ft. wide and 
over a mile long. 

The Two-Mile Lake deposit is about a mile wide 
and 250-400 ft. thick with a length of several thou- 
sand feet suitable for open-pitting. A 3 mi, extension 
has been indicated by drilling and magnetometer 
work. 
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Spurt 


Will Increase 


Output, 


Jobs 


Steady winter pace of pro- 
duction brings plenty of 
optimism for manutactur- 
ing and general construc- 


In Latin An.oriea 


Common Markets 


Pose Big Problem 


New economic units may swing 
either way to help or hurt our 


exports eee 


By LESLIE WILSON 
OTTAWA (Staff) The 
progress of three separate set 
of talks aimed at producing 
|“free trade areas” in Latin 

America can have far-reaching 

effects on Canadian business. 

Reason: 

e@ If the plans really produce 
}economic' integration, 
| tunities for Canadian trade and 
| investment will be expanded. 

e If the plans get stuck half 
| way and result merely in. new 

preferences, some Canadian ex- 

ports may be hit. 


Our sales to the countries in- | the 
volved came to $179 million | last week. 


| last year. 
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| Pay-Later Plan 
‘For Dental’ Care 


‘Boosts Coverage 


| etly across Canada. 


quate dental care. 


year ago. 
Licensing body of dental pro- 
|fession in each province backs 


the plan with blessing of Cana- | 


| dian Dental Association. 

| Covered now are: Saskatche- 
|wan, Ontario, Alberta, Nova 
| Scotia and New Brunswick. 

| “Eventually, we hope to offer 
it in every province,” a spokes- 
man says. 

Participating fee for dentists is 
1% of total credit granted, pay- 
able to Canadian Dental Service 
Plans Inc. which operates the 
program. 


Our Unions’ Boiling Problems 


MONTREAL (Staff) — Can- 
ada’s powerful but unhappy un- 
ions are preparing for a crucial 
showdown. 


and out of the movement, be- 
lieve that things will never be 
|quite the same again after 
Canadian Labor Congress holds 
its big convention in Montreal 
April 25 to 30. 

A whole host of problems, in- 
dustrial and political, have been 
boiling more or less out of sight 
for the last 18 months, The April 
meeting will see most of them 
brought into the open. 

A week before the meeting, 
CLC’s Executive Council will 
meet to decide what to do about 
raiding charges against the ro- 
bust International Brotherhood 
of Teamsters, 

Last week CLC held a super- 
secret “preliminary trial” in 
which Teamsters’ officials were 
called to answer charges against 
them by CLC members. Not a 
word of what happened came 
out of CLC this week. 

If the Executive Council ex- 
pels the Teamsters, the labor 
movement in Canada will, be 
torn wide open — and CLC’s 
executives don’t want that. But 





Many labor experts both in| 


May Explode into Public View 


|CLC’s rules are quite clear on| Not least was the outpouring | 


the subject and if Teamsters’| from U, S. Senate investigations 
|many enemies can prove their| revealing frightening corrup- 
| case the council must act. tion in some unions. 

Either way the pre-confer- | Many of the more practical 
ence meeting is going to have| Canadian union officials urged 
important repercussions the fol- | — privately — that CLC should 
lowing week when more than| make sure that none of that sort 
2,000 delegates crowd into the|of thing happened in Canada. 
Queen Elizabeth Hotel for what| The result, these men feel, was 


| is frankly referred to as a crisis 
convention, 

These are the major issues: 
@ Rising union unpopularity. 
@ Organized. labor's political 
future. 
@ Increasing battles between 
unions. 





an unfair tarring of Canadian 
unionism in general with the 
| brush of U. S. union misdeeds. 

Meanwhile labor has lost the 
support of many of the intellec- 
tuals who were among its most 
valuable supporters in the 1930s 
and 40s. 


@ Labor and inflation. A large-scale public house- 
@ The nosedive in union pres- | cleaning will almost certainly 
tige. : be urged by some powerful 
Union leaders have received} delegations — a step that will 
startling reports from the grass|be hard to avoid once in the 
roots during the last year or so} open. 
that indicate the union move- 
ment has hit a new low in popu-| with a second major issue: 
larity with the general public —| The Labor Party. 
even among unionists. | Canada’s embryo Labor or 
Politicians have discovered! Socialist Party is in the throes 
that not only can they get away | of development. 
with annoying organized labor} While CLC’s affiliates would 
but may even win votes into the | bring a rich purse with them to 
bargain. the party, their unpopularity 
There are many reasons for| with voters in general might 
this decline in union influence.| (Continued on page 8, col. 6) 


oppor- | 


The plans: 
e@ The Central American tri- 
partite pact between Guatemala, 
El Salvador and Honduras calls 
for a customs union within five | 
years after ratification. The | 
pact was signed by the three | 
countries early this month, may 
be ratified shortly. 

The two other Central Amer- | 
ican nations, Nicaragua, and | 
Costa Rica, have been invited | 
to join. 
e Seven countries—Argentina, | 


| Brazil, Chile, Uruguay, Mexico, 
|Peru and Paraguay — signed 


| 


“Treaty of Montevideo” 


The treaty calls for formation 
of a free trade area’ within 12 


|years and for a customs union, | 


with equalized tariffs, after | 
that. 


| @ All 20 Latin American coun- | 


| 


| Objective: To ease the blow of | 
Administration witnesses,| big dental bills, encourage ade-| held two conferences at Pana- 
| ma City, under the auspices of 
Five provinces have the pay-/the trade commission of the 
The hearings produced one |/ater plan now, up from three a| United Nations Economic Com- 
|mission for Latin America, to 
| discuss this proposal. 


| considered to be the least likely 





|tries have been working on a 


draft treaty which calls for 


Dental credit is spreading qui-|Conversion of the whole con- 


tinent into a frée trade zone. 
Last year, all 20 countries 


Because of its scope, thé! 
“Latin American Comntfon 
Market” proposal is the leas 
advanced of the three; and is 


to get off the ground. e 
Of our $179 million sales last 
year to the 20 Latin American 
countries, the bulk was made | 
up of a few items, including: 
Newsprint $25 million; flour 





| $13 million; non-farm machin- 


ery $15 million; synthetic plas- 
tics $11 million; aluminum $9 


|million and ships $5 million. 


From the 20 countries, we 
bought goods worth $350 mil- 
lion in 1959. The greater part— 


}some $200 million worth — was 


Venezuelan oil; much of the 
remainder was agricultural and 
food products. 


We have an export balance | 


with the seven “Treaty of 
Montevideo countries” in 
1959, our exports came to $70 
million, our imports, $36 mil- 
lion, 

We have a small import bal- 


tion... 


Spring is just around the proverbial corner and the sea- 
sonal pickup in business activity should coincide with the 
measured advance of the current expansion into its most pros- 
perous phase. 

The first bright signs have already appeared: Industrial 
production in both Canada and the U. S. is firmly on the up- 
grade again after its late fall slump under the impact of the 
big U.S, steel strike. 


@ Output from Canadian factories, mines and utilities advanc- 
ed 2.1% during December, seasonal factors considered, This 
just about wiped out the 2.6% loss in November and brought 
the DBS index of production within an ace of cracking the 
October record. 

Manufacturing of durables gathered speed with a 6.5% 
gain during the month—reflecting the resumption of UV, S. 
steel production—and there’s every indication that durable 
goods are still rising strongly. 

Two bright spots: Output of transportation equipment, 
which rose by 18% during December and motor vehicle pro- 
duction which bounced ahead by 70%. On the mining front, 
fuels are making large-scale gains and, with open weather, 
rising iron ore output should add to the pace. 

Prospects point to a 1960 climb at least as large as che 
8% year-to-year gain turned in by industrial production 
during 1959. 


@ In the U. S., industrial production has bounded back in 
similar fashion, although the strike made both the decline and 
the recovery more dramatic. In December, output picked up 
sharply and then surged ahead in January to break all records. 
In all, the production gain over the two months was 10%. 
With steel and auto production hitting new highs, the VU, S. 
Federal Reserve Index eased ahead of last June’s record 
by 1.8%. 

Business analysts are keeping a sharp eye on current 
activity in autos and steel for clues to the over-all rate of 
growth in the 1960 North American economy. Growth there 
will be; how much is the question. 

In the U. S, consumers aren’t jostling for elbow space in 
the post-strike car showrooms. Dealer stocks have been built 
up over the 800,000 mark and the automakers are beginning 
to cut overtime and shift to a shorter work week, especially 
on the big car lines. But if the 1960 model year in the U, S. 
won’t come up to the once-heady expectations, it will still be a 
year of good, solid gains. 

In Canada, where dealer stocks are jealously guarded 
secrets, production figures covering the first six weeks of 1960 
indicate that current retai] purchases are probably less than 
spectacular, Nevertheless, auto dealers finished 1959 strongly, 
chalking up a 3.8% year-to-year gain in the number of Cana- 
dian-made passenger cars sold, 

Auto output is still climbing, although not with much zest. 
Week-long shutdowns by Ford and Chrysler earlier this year 
held the first five-week output total to 28,529, only slightly 
ahead of 1959, A spurt in the week ending Feb, 13 brought 
the year-to-date manufacturing total to 36,743 for a comfort- 
able 4% or so advance. 

On the steel front, however, the mills are going full blast 

(Continued on page 8, col. 3) 


SP a et) 


WATCH FOR a speed-up in al- 
ready fast data processing 
work. Newly-developed com- 


lic identification for its name- 


less transit car cards. 
- * * 





ance with the three countries 
of the proposed “Central 
American common market”. 
Our 1959 sales to Guatemala, 
El Salvador and Honduras came 
to $8.3 million; our purchases 





to $11 million, mostly coffee 
and bananas. 

The three Central American 
countries have made unexpect- 
edly fast progress at setting up 
their common market, 

They agreed two years ago to 
lower intercountry tariffs and 
integrate industries, —~ 

A substantial list of products 


| traded between the three coun- 


This will be closely linked tries was freed from duties, and 


puter said to do processing, 
billing, similar accounting 
jobs 10 times faster than most 
powerful existing model. It 
can add or subtract 78,000 
six-digit numbers in a second. 


- ~ . | 


LOOK-AHEAD: In the next 10) 
years, advertising volume will 
more than double in Canada 
and about double in U. S., 
says Marion Harper, Jr., 
president and board chairman 
of ad agency McCann-Erick- 


son Inc, 


+ * * 


X-RAY METHOD may replace 
surgery in treatment of seri- 
ous coronary disease when 
heart needs nourishment of 
blood. U. S. research suggests 
X-ray treatment may stimu- 
lat& blood without subjecting 
patient to further stress of 
surgery. | 


* 


a commission is making addi- | ADVERTISING TREND: Leave | 
| tions to this list. 


If the three countries ratify | 
the newly-signed treaty, equal- 
ization of external tariffs will 
begin shortly. 

The Central American pact 
also calls for establishment of 
a fund for development and 

(Continued on page 8, col. 3) 


your name out of it. Strong 
art and copy, symbols and 
slogans — without brand or 
company names — have car- 
ried two widely different pro- 
grams to success. One tea 
firm is moving products in 
volume this way, an office 
help agency claims high pub- 


SUPERMARKETS are not 
through with the non-food 
push yet. Test marketing of 
new items, more space for 
established lines are in offing. 
Forecast gains for the non- 
foods this year: Up to 15%. 
It’s nipping the business of 
conventional retailers outside 
the grocery field. 

* * * 


HELICOPTER SERVICE for 
passengers due for growth? 
Whirly-bird interests rumor- 
ed to be eyeing the short but 
busy air run between Van- 
couver and Victoria, on west 
coast, Travel time now by 
conventional flight: Two 
hours, of which 1% hr. is in 
air. 


* * 


SUMMER SKIING is now pos- 
sible. Ski instructor has a pa- | 
tent for a plastic ski mat that 
serves as a substitute for. 
snow. It’s made of ethylene 
webbing with rounded fiber 
glass knobs. 
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PICTURE - IN - A - MINUTE in 
color is on the way. Polaroid 
Corp. says progress toward 
color photos has been rapid, 
but is not yet prepared te 
say when it will enter com- 
mercial production. 





ALL | DID WAS BOOK THE 
SALES MEETING INTO THE 
LORD SIMCOE HOTcL!” 


LET THE 


ellen 


DO THE WORRYING 


FOR vou, TOO 


Meeting space for 10 to 250 people available at 
Toronto’s finest hote/ 


For further information call Banquet Department, EMpire 2-1848 
THE 


LORD SIMCOE 
HOTEL 


University at King Street, Toronto 
€@ANADA: The Lord Elgin, Ottawa « The Lord Simcoe, Toronto 


CHICAGO: The Sherman 


e The Hotels Ambas:ador 


GOOD peasoNs 


for listing your 
shares in New York 


-------} ‘i 


You broaden the market for them, by elim- 
inating the delays occasioned when transfer 


can be made only in Canada. 


w-------} 2. 


You save your American shareholders 


from paying the Canadian transfer tax on 
top of the U.S. transfer tax. 


-------- 3. 


You place the estates of your American 


shareholders in an advantageous position 
from the standpoint of inheritance tax 
or succession duties. 


If one or all of these reasons would be advantageous for 
your company, we would be glad to act as your Transfer 
Agent and Registrar. Simply get in touch with 

your nearest branch of the Bank of Montreal, 

or drop us a line at the address below. 


The Bank of Montreal Trust Company, New 
York, is a wholly-owned subsidiary of the Bank 
of Montreal and provides special trust serv- 
ices for Canadian business in the United States. 


BAnK oF MONTREAL 
Trust Company 


Two Wall Street, New York 5, N.Y. 


ANNOUNCEMENT 


INA Reports New 


High in Earnings, 


Assets, Surplus and Premiums Written 


Insurance Company of North 
America and its wholly owned 
affiliate, Indemnity Insurance 
Company of North America, re- 
ported a record high in net oper- 
ating income for 1959, John A. 
Diemand, President, announced 
following the February 9 meeting 
of the Board of Directors. 


Net operating income amount- 
ed to $25,097,2%7, an increase of 
$2,082,000 ove - 1958. 


Investment income ‘of the two 
INA compa.ties before taxes was 
$29,210,000, up 5.6 per cent over 
1958’s $27,662,000. Despite an in- 
crease of $19,550,000 in the un- 
earned premium reserve and an 
increase of $18,706,000, in loss re- 
serves, a consolidated statutory 
underwriting profit of $1,163,000, 
was achieved. Operating income 
before taxes amounted to $30,- 
372,000. 


Consolidated assets at market 
values as of December 31, 1959, 
were $1,064,090,235, an increase 
oe or 4 per cent, over 


Policyholders’ surplus on a con- 
solidated basis (capital, stated 
surplus and voluntary reserves) 
totaled $513,796,000 at the year’s 
end, an increase over 1958 of 
$207,000 


INA securities are always re- 
ported at market value. If stated 
on an amortized basis, assets and 

licyholders’ surplus would have 

m increased by $37,665,000. 

Premiuzns written by the com- 

renee were up 6 per cent over 
958, a | from $340,537,000 to 
$357,837,000. 

Insurance Company of North 
America een. writings stood 
at $210,388,000,. up $18,416,000 

ast year, Its earn - 
iums rose $14,793,000 to $192,085, 
000, and its unearned premium 
reserve was up $18,304,000, 

Indemnity Insurance Compan: 
St ae se RT 
down $1,116,000; its earned prem- 
ums i 
$146 000, 
added to its | 
reserve. 


With claims and claim expenses 
of $110,691,000 and underwriting 
expenses of $81,035,000, Insurance 
cee, of = iene ae 

ry underwriting profit o 
$358;000. 


The Indemnity company’s claims 
and ‘claim expenses amounted to 


* $92,520,000, and its underwriting 


expenses were $52,878,000, show- 
ing t of 


an underwritin 
che one kee moe 
loss ratio of Insurance 
of North 


cent. Indemnity had a loss ratio 
of 63.28 per cent and an expense 
ratio of 35.86 per cent, for an 
operating ratio of 99.14 per cent. 


Consolidated loss and expense 
ratios (calculated as above) for 
the two INA companies were 
60.07 per cent and 37.42 per cent 
for an over>il operating ratio of 
97.49 per ceni. 


Life Insurance Company of 
North America, a wholly owned 
INA affiliate, set a new-company 
industry recerd during 1959, its 
second full year of operation, with 
$117,275,000 of paid Ordinary Life 
volume and G.oup Life volume of 
$106,600,000. On 
total in-force Life volume for 
both Ordinary and Group busi- 
ness was $337,671,000, placing the 
company wel on its way to one 
billion do’ ars of life insurance 
in force within ten yerrs. 


The Life company’s cash income 
for the year was $6,824,116, of 
which $6,296,322 represents prem- 
ium income. 


Total assets of Life Insurance 
Company of North Amevica on 
December 31, 1959 were °15,048,- 
000, against wiich there were 
total liabilities of $5,701,000, leav- 
ing capita: and surplus at $9,347,- 


Mr. Diemand no‘ed *hat while 
the automobile l\us'.ess as a 
whole still shows a ‘»ss, consider- 
able progress has been made by 
the companies, not only in obtain- 
ing increased rates, but in devel- 
oping contracts designed to attract 
safe drivers. He said ‘ *urther 
assistance must come nm law 
enforcement authorities in traffic 
control and strict enforcement. of 
laws to prevent accidents. 


The aviation busine:., he said, 
presents cause for concern. be- 
cause of its poor record of the 
past two years. Judgment failure 
of pilots operating both small and 
large privately and corporately- 
owned flares has been the con- 
tributing causes of many acci- 
dents, he noted. 


Of equal concern, he pointed 
out, are the rising losses in the 
Workmen’s Compensation  ac- 
count. A number of legislatures 
have recently increased benefits 
under Workmen’s Compensation 
laws and while the industry has 
always experienced some lag in 
increasing rates to meet increased 
benefits there has rarely been 
such a heavy increase in loss 
ratios. All companies seem to be 
affected and appropriate amelior- 
ating measures will be in order. 


The Insurance Company of 
North America and affiliated 
Companies’ Head Office for Can- 
ada is located at 491 ton 
Avenue. West, Toronto, and their 
oe nr. are under 

e Se of Resident Vice- 
Presiden General Manager 
H. C. Mills. e 
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Pulpwood production rose 17.4% in 1959 to 14.5 million rough 
cords from 12.4 mil- 
lion year before, Con- 
sumption was 7.1% 
higher at 13.7 million 
cords (12.8 million in 
1958). Stocks at year 
end amounted to 14.9 
million cords, 0.8 % 
below 15 million cords 
a year earlier, Output 
of wood pulp in latest 
year is estimated at 
10.9 million tons com- 
pared with 10.3 mil- 
lion tons in 1958. 

Industrial production 
forges ahead, Season- 
ally adjusted index of 
industrial production 
(1949—-100) advanced 
2.1% to 169.0 in December from previous month’s 165.5. Gains 
were recorded in all major components for full year 1959 as 
compared with year before; total index rose 8%, manufactur- 
ing 7%, mining 10% and electric power and gas utilities 14% 
Within manufacturing, non-durables increased 6%, durables 
8%. 

Fewer jobless than year ago. Number of persons without jobs 
and seeking work at mid-January was estimated at 504,000 by 
Department of Labor and Dominion Bureau of Statistics, vs. 
370,000 in December and 538,000 a year ago, Persons with jobs 
totaled an estimated 5,699,000, 2.89% lower than previous 
month’s 5,861,000 but 2.9% more than 5,538,000 in January, 
1959. Jobless represented 8.1% of labor force vs, 5.9% in 
December, 8.9% a year earlier. 

Big store sales record. Department stores boosted 1959 sales 5.6% 
over previous year to a new peak of $1,420 million ($1,345 
million in 1958), December total was 2.3% above year earlier 
at $192.3 million ($188 million). All provinces posted increases 
in 1959; biggest gains went to Manitoba (8.2%); Ontario (7%); 
British Columbia (6.2%). 

These departments had the best gains: Photographic equipment 
and supplies, 13.4%; radio and music, 10.8%; china and glass- 
ware, 10.2%; major appliances, 9.5%; women’s and misses’ 
dresses, 9.5%; and stationery, books and magazines, 9.4%. 
Lower sales were recorded for aprons, house dresses and uni- 
forms, down 17.3%; food and kindred products, down 1.9%; 
and millinery, down 1.5%. ; 

On the cuff. Balances outstanding on books of sales finance com- 
panies at end of 1959 amounted to $1,134 million, down 0.6% 
from month earlier but 10.5% higher than $1,026 million a year 
ago. Cash personal loans and installment credit held by com- 
panies licensed under the Small Loans Act totaled $479 million 
($401 million at end 1958), Accounts receivable by depart- 
ment stores rose to $314 million ($282 million). 


PULP OUTGROWS PULPWO0D? 


Pulpwood 
Wood Pulp 
million tons 


50 51 52 53 54 55 56 57 58 59 


Major Weekly Indicators 


Change from 

Pre- Month Year 

Latest Date vious ago ago 

or Week Ended Week % 
(Feb.20) 8214 6,813 
1,830 1,571 
42.0 44.0 
130,750 124,581 
101.2 96.4 
496.81 495.85 
4.69% 4.67% 


Passenger car production 
Truck production 

Bus. fail. 4-week moving av. (no.) (Feb. 11) 
Steel ingot production .. (tons) (Feb. 13) 
Steel production .. (% capacity) (Feb. 13) 
T.S.E. industrial index .......... (Feb. 23) 
Yield 114 stocks coisas oC me) 


Chartered banks 
Personal savings . ($ millions) (Feb. 10) 
Loans outstanding ($ millions) (Feb. 10) 
NHA mtge hidgs . ($ millions) (Feb. 10) 


Bank clearings: 
Montreal 
Toronto 

Cdn. dollar .. 


6,957 
6,022 
974 


($ millions)(Feb.19) 1,028 797 + 53 + 88 
($ millions)(Feb.19) 1,742 1,216 + 274 + 49.1 
. (U.S. cents av.) (Feb. 23) 105.159 105.028 + 0.2 + 25 


Carloading totals ..... evecccdeas 
Eastern Canada 
Western Canada b 
Iron and steel mfg. ..........(Feb. 
Ores, concentrates .......... .. (Feb. 
Base metals 
Lumber, timber plywood 
Cement 


. 7) 67,031 85,531" + 37.2 4 
44,217 56,731 + 34.6 
22,814 28,800 + 42.7 
1,420 1,962 + 29.2 
3,523 4,212 + 26.9 
640 + 971 + 23.5 
3,703 4,742 + 74.5 
194 196 + 48.1 


2. (Feb. 


Bank of Canada holdings of 
Securities ($ millions) (Feb. 17) 
Short-term govt. .. ($ millions) (Feb. 17) 
Long-term govt. .. ($ millions) (Feb. 17) 
Other securities .. ($ millions) (Feb. 17) 


Department store sales 
% change from year earlier 


2,542 

674 
1,791 
18 


2,549 
652 
1,820 


..(Feb. 6) +0.7 —06 


Facts by the Month 


—Change From— 
wo 
Months 


. Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % Ge 
6 


ain all industries (Index) Dec. 161 170.2 
ein factories (Index) 151.6 
eTotal nondurable goods (Index) 155.4 
Food & bev, 160.4 
Textiles 

Clothing 

Chemical products 


One Year 


ow 


+(+) +++ 
weet aut, Shoueon 


ss poen 


eTotal durable goods (Index) .... 
Iron & steel products 
Primary iron & steel 


+ + 4. 
we 
ores 


sFrom mines (Index) 

Metals 
ee Nov 
es. Nov 


xt + 
=o 
oe om 


—From farms 

eCattle delivered (000) 
sHogs graded (000) 

Grain mill products (Index) 


—From sea 
East Coast catch ($000) 
W Coast catch ($000) ...... ceadtbudene 
—From forests 
eNewsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (million kwh.) 
WHAT WE SELL— 
Retail sales ($ millions) 

*#Dept. store sales ($ millions) ..... 
Wholesale sales ($ millions) 
Mfrs, outstg. orders 

Pass. car sales (units 


WHAT’S ON HAND— 
Mfrs, inventories ($ millions) 
=sDept. store stock sales ratio .....ess+> 


dealahtaepabetieeiiiecedema ence kiana aaacentinmeoeaag cassie 
SPENDING, SAVING POWER— 
Labor income ($ millions) N J ,550 
Dividend payts. (Index) (annual rate) 


JOBS— 
Persons with jobs (000) 
sJobless seeki 

Do. (% of la 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN eae 
Exports ($ Millions) ...ccseseesserees 
Imports (‘$ millions) eee ewereeeneeeeeee 


MONEY— 
Money supply ($ millions)* ........... Nov 12,6106 
eCheques cashed ($ millions) .......«.. Dec. 24,496 
Life insurance sales ($ millions) ..... Dec, 633 


Notice deposits ($ millions) 7,458 
Current public ion ($ millions) 6,260 


*Tota!l deposits tess Govt 
outside the banking system. 


PRICES— 
Consumer prices (Index) .. 1275 
Wholesale prices (Index) ............. 230.5 


STRATEGIC MATERIALS—Production ané Supply— 
Latest Month 
yr. age 


Work (000) ..ccccccees 
force) 


eee eeeeeeares 


Dec. 487 
Dec, 


451 490 —9.1 


13,164 —3.5 
22,622 +8.9 
574 +37.3 


7,453 —45 
6,211 -—0.1 +17 


of Canada deposits less float. plus notes in circulation 
4Preliminary. . 


127.9 
229.8 


+11 


—06 
1 +03 


+0. 


Yr. to. % chge. yr. 
Month date 
Steel ingots and castings (000 tons) ... pe. - 5,921.7 
16. 


Nickel (000 tons) 29 


’ ‘ 
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Lytel Nylon 


Price by 5% 


MONTREAL (Staff) — Du 
Pont of Canada has reduced 
the price of Zytel nylon mold- 
ing resin an average of 5%, 
bringing new Canadian price to 
20% below that of similar 
resins in the U.S. 

The cut became effective Feb. 
11, New price ranges from $1.05 
lb. for quantities less than 500 
lb. to 93c 1b. for quantities over 
10,000 Ib. 

Reason for the reduction: 

To make Canadian-made ny- 
lon parts and products more 
competitive with similar items 
imported from the U.S. and to 
extend the range of application 
for the resin. 

Zytel is used in manufacture 
of a multitude. of nylon parts 
such as gears, pump impellers, 
certain track runners, bushings 
and similar items. 

Largest single end-use 
present is nylon combs. 

Du Pont officials told FP| 
prevailing price of Zytel has 
been set below that of similar 
U.S.-made resins due to the 
limited size of the Canadian | 
market. 

In the manufacture of many 
molded nylon parts, cost of 
making the mold is a substan- 
tial portion of total expense. 

Since a U.S. producer can 
usually expect to get far larger 
production runs from one 
mold than his Canadian coun- 
terpart, makers here require a 
price advantage on the resin in 
order to compete, 

Zytel is manufactured in 
Canada at Du Pont’s Kingston, 
Ont., plant. 


at 


| 
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Canadian Colleries 


Rejects U. S. Bid 


From Our Own Correspondent | 
VANCOUVER — Canadian Col- | 
leries Resources Ltd., has broken | 
off negotiations for sale of its as- | 
sets to “a large company,” be- 
lieved to be a U.S. plywood firm. 
Larger shareholders felt that 
the price under consideration was 
too low. 
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Influenced by the Exotic. East 


SPORT SHIRTS 
by ‘Hathaway’ at Simpson's 


Take them South with you . . . wear them from 
Spring through Summer . . . exotic patterns and 
plains influenced by the far East . . . from the 


collection at Simpson's . . . small, medium, large 
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MINES AND OILS 


Anacon Lead .. 
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Bruns. Mining . 
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Cree Oil 

Dome Pete 
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39 Mar. Mining ... 
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38 Orchan 
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McIntyre 
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North Can Oils . 


Pronto Uran, ,.. 
Patino 

Provo Gas 
Pacific Pete ... 
Rio Tinto ...... 
Rio Algom 
Scurry-Rainbow. 
Sun Oil 


BOAT DISTRIBUTOR 


Lone Star. Boat Co., 


Grand 


Prairie, Texas, a major manufac- 
turer of fibreglass and aluminum 


boats, has appointed *, Manley & 
Sons Ltd., marine division, To- 
From a 1959 low of $4.70, CCR | ronto, as exclusive distributor for 


shares rose to $11% recently as| its boats in Eastern Canada. ).an- 


negotiations proceeded. 


Stock | ley’s marine division has appoint- 


opened here Tuesday at $9, slip-|ed Willis Advertising Ltd., To- 
ped to $7% after the announce-| ronto, to direct ¢ts advertising and 


ment, closed at $8%. 


ADDITIONAL ISSUE 


public relations in Canada. 


$12,000,000 


or extra large. 


A—India Madras cotton. 
Short sleeves. Solid 
shades—beige, gold, brown, 
blue or green. Paisley type on 
grounds of light blue-grey, 
light brown, light green or 
natural. Each 8.95 


B—Batiste Madras type cotton. 
Long or short sleeves. Selid 
shades of beige, gold, light 
green, navy bive. : 
Each 7.95. In white, 

Each 6.95 


ba PI tare. 
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You'll Enjoy Shopping at Simpson's The Store For Men 
West End Shop — Bay Street Entrance 
251 


TANKOOS YARMON 


LIMITED 
Realty Investments 


British Columbia Telephone Company 


(Incorporated by Special Act of the Parliament of Canada) 


614,% Cumulative Redeemable Preferred Shares 


($100 Par Value) 


The 64% Cumulative Redeemable Preferred Shares shall rank for dividends equally with the existing 
6%, 534%, 434%, 434% (Series 1956), 412% and 434% Cumulative Preferred Shares and in priority 
to the Ordinary Shares and subordinate to the 6% Cumulative Preference Shares; shall be entitled 
to a fixed, cumulative preferred dividend at the rate of 614% per annum, and no more, payable 
quarterly on the fifteenth day of March, June, September and December in each year and to accrue 
from March 15, 1960; shall be redeemable in whole or in part at the option of the Company on any 
dividend date on three months’ notice in writing at a premium of 5%; and shall on pee up be 


entitled to rank as regards repayment of capital in priority to the Ordinary Shares and equa 
the 6%, 534%, 434%, 434% (Series 1956), 442% and 438% Cumulative 


y with 
referred Shares and sub- 


ordinate to the 6% Cumulative Preference Shares but shall not be entitled to any further partici- 
pation in the surplus assets. 


Registrar and Transfer Agent: Montreal Trust Company 
Vancouver, Edmonton, Winnipeg, Toronto, Montreal and “Halifax 


In the opinion of Counsel, these 64% Cumulative Redeemable Preferred Shares will be investments 
in which the Canadian and British Insurance Companies Act states that companies registered under 
Part III thereof may invest their funds without availing themselves of the provisions of subsection 
(4) of section 63 of said Act. 


We, as principals, offer these 64% Cumulative Redeemable Preferred Shares if, as and when 
authorized by the ordinary shareholders, created and issued by the Company and accepted by us, 
subject to prior sale or change in price and to the approval of all legal proceedings on our behalf 
by Messrs. Senecal, Turnbull, Mitchell, Stairs, Kierans & Claxton, Montreal, and on behalf of the 
Company by Messrs. Farris, Stultz, Bull & Farris, Vancouver, on whose opinion our Counsel will 
rely as to all matters of British Columbia law. 


PRICE: $100 per share 


Dividends on these 644% Cumulative Redeemable Preferred Shares will accrue from March 15, 
1960 and the first payment date will be June 15, 1960. 


We reserve the right to accept applications for these 64% Cumulative Redeemable Preferred Shares 
in whole or in part or to reject any application and to withdraw this offer at any time without notice. 
It is expected that Share certificates in interim or definitive form will be available for delivery on 
or about March 15, 1960. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada, 
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Pemberton Securities 
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Collier, Norris & Quinlan 


Limited 


Thomas B. Read Company, Ltd. 


will be furnished promptly on request. 


W. C. Pitfield & Company 
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Nesbitt, Thomson and Company, 


Limited 


Dominion Securities Corpn. 
Limited 

Royal Securities Corporation 
Limited 


René-T. Leclerc, Incorporée 
C. M. Oliver & Company 
Limited 


Okanagan Investments Limited 


Samis & Company Ltd. 


McLeod, Young, Weir & Company 
L 


imited 


The Western City Company 
Limited 


Midland Securities Corpn. 
Limited 
Yorkshire Securities Limited 

Cochran, Murray & Co. 
Limited 

Burns Bros. & Denton 
Limited 

McDermid, Miller & McDermid 
Ltd. 





ena tors May 


{ the CL-44 | 


Close, private 


From Ou: Own Correspondent 


WASHINGTON, D.C. 


in private shortly in 


vote could de- 
termine fate of Canadair t::rbo 
prop freighter... 


| 
' Alit would have to b 
vote that will be close and taken| py g House Comm 


Wash- | 


ington may determine the fate | 


of Canada’s turb) prop air 
freighter the CL-44 (FP, Feb. 
20). 


The vote will be by members 


of the Aircraft Subcommittee of | 


the Senate Interstate and For- 


eign Commerce Committee on a | 


bill aimed at shutting the Cana- 
dair plane out of the U. S. 


The bill would have the U, S. 
federal government underwrite 


air freighters built in the U. 


If it got through. the Senate, 
approved 


d ‘ ¢ 


itt 
ILLE< 


House, as well. 


Thus, there is is a long way 


| to go before the bill would be- 


come law, 

A negative vote by the Sen- 
ate Aircraft Subcommittee 
however, would kill the measure 
for this year almost before it 
even began its Journey through 
the Congressional ho} 

It is clear from the testi 
taken during the hearings 


per, 
nony 


that 


| the measure is strictly a protec- 
, . | tionis ‘vice aimed at keeping 
75% of the cost of constructing | UOMSt device aimed at keeping 


S. | 


the CL-44 from getting such a 


| large slice of the expected $6V0 
million worth of air freighter 


Supporters say without this | 


kind of government subsidy, the | 


U. S. plane-makers will lose 
hundreds of millions of dollars 
worth of air freight business to 
Canada. 


The bill has the strong sup- 
port of Senators Mike Monroney 
of Oklahoma and Stuart Sym- 
ington of Missouri, both Demo- 
crats, and of the Pentagon, the 
Civil Aeronautics Board and the 
Federal Aviation Agency. 

It is opposed, however, by a 
number of other Senators and 
by the Treasury 
and the Commerce Department, 


The decision will be made 
by the eight Senators who are 
members of the Aviation Sub- 
committee. 

Sen. Monroney is chairman 
and provides one sure vote for 


Department | 


business developing in the U. S. 

over the next few years, 
Supporters of the bill have 

pinned their argument on three 


| points: 


® The U. S. should not have a 
second-class freighter 
dustry. 


alr in- 


@® In time of emergency, the 
U. S. wants to have U. S.-made 
air freighters. 


® That $600 million worth of 
air freighter business should be 
kept at home to give jobs to 
Americans. 

One JU, S. airline, Flying Ti- 
gers, already has purchased the 
CL-44 and two other lines have 
indicated they want to make a 
purchase. ‘ 


The Canadair plane has in 


Maritime Cities 


MONTREAL (Staff) — Al-| 
though land is being gobbled up 
for industrial expansion in Hal- 
ifax and Saint John, both cities 
still are able to offer good sites 
for further development, 

So Canadian National 
Railways in industria] surveys 
of the two big Maritime port 


says 


areas. 
In Halifax - Dartmouth 
CNR c¢: 


+ 
LO 


the 
ills particular attention 


@ Burnside afea. Beyond Tuft’s 
Cove and served by 
and water. 


rail, road 
it offers an excellent 
setting and is being rapidly in- 
dustrialized. 


® Woodside, south of Dart- 
mouth, Here Industrial Estates 
Ltd., a crown corporation set up 
two years ago to promote sec- 
ondary industry in Nova Scotia, 
has a 75-acre site, Among com- 
panies at Woodside: EMI Cossor 
Electronics Ltd., Regent Alum- 
inum Products (Maritimes) Ltd. 
and Phillips Electrical Co. 


@ Industrial Mile, an area be- 
ing developed at the extreme 
north of the peninsula of Hali- 
fax on Bedford Basin. 


® Eastern Passage and Windsor 
Junction offer large tracts 
vacant land accessible to rail 
and highway. They have the 
advantage of being rural areas, 
CNR while being close 
enough Halifax. and Dart- 
mouth to enjoy urban ameni- | 
ties. 


of 


says, 


to 


; Offer Good Sites 
ill U.S. Sales For Development 


i 

In Saint John several] sites 
adjacent to railway tracks are 
suitable for industria] develop- 
ment. 


The survey mentions two: 


@ Simonds, where 750 acres are | 
zoned exclusively for heavy in- 
dustry. Here Irving Oil is erect- 
ing its $40 million refinery, 


@ Fairville Boulevard in Lan- 
caster, Newcomers to a Golden| 
Mile of 150 acres include Cana- 
dian Pittsburgh Industries Ltd., | 
Dunlop Canada Ltd., Saint John 
Warehouses Ltd. and Western 
Wire & Cable Co. 

Population of the Saint John | 
area has soared to 80,000, the 
survey says, with some 52,000 
in Saint John, 12,000 in Lan- | 
caster, 13,000 in the parish of} 
Simonds and 3,000 in adjoining 
centres, 

Population of the Halifax- 
Dartmouth area, including} 
Sackville and Windsor Junction, 
is listed at 170,000. The figure 
inciudes 100,000-in Halifax and 
22,000 in Dartmouth. 

vee as a centre of trade, 
medium and light manufactur- 
ing, food processing, and trans- 
portation and distribution that 
the strength and potentialities 
of the area lie,” says the Halifax 
survey. 

It mentions that Halifax has 
been “singularly free” of labor 
disputes and strikes. 

Major portions of the Saint 
John and Halifax surveys are 
devoted to harbor facilities. 


is 





onder Sweden's 
Fire Patrol Plan 


| 
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Bomare Faces More Tests, 


Capitol Budget-Cutters 


From Our Own Correspondent 


WASHINGTON, D.C.— The 


Bomare. 


|}@ On Capitol Hill, the long 
| knives 


of the 
budget - cutters 
mare, 


Congressional 
are after 


@ Down at Cape Canaveral, the 
| Bormmare 


“B” is scheduled to 


|have a new test in a few days 
|which could decide its fate, 


If the new test another 
failure—the seventh in a row— 
it could well mean the death of 
this missile. 

Certainly another failure 
would lead the already unhappy 
Congressmen to sharpen their 
criticism of Bomarc. 

On the other hand, a success- 
ful test shot will not necessar- 
ily guarantee a future for the 
missile. 

It would, however, take some 
of the steam out of the anti- 
Bomarce attack, 

And the Air Force and Boe- 
ing, maker of Bomarc, plus 
those politicians who have a 
vested interest in the weapon, 
would likely shout loud hosan- 
nas at a successful test shot. 


1S 


There has been considerable 
behind - the - scenes warnings 
from the Congressional] Appro- 
priations Committees about Bo- 
mare spending. 

The House Defence Appropri- 
ations Subcommittee and the 
House Military Construction 
Subcommittee have indicated 
considerable unhappiness about 
Bomarc. 

California Democrat Harry 
Sheppard, Chairman of the Con- 
struction Subcommittee told 
FP: 

“Personally, prefer some- 
thing in being to something 
away in the future. 

“T can’t see any economic ad- 
vantage to building a lot of Bo- 


I 


Bo- | 


taxpayers’ money 
something that 


wasted on 
has not 


|next week may be critical for} proven itself.” 


It was Sheppard's committee 
which wielded the first big. axe 
to Bomarc a year ago which re- 
sulted in a drastic downgrading 
| of the whole program. 

Defence Secretary Gates was 
told by Sheppard’s group at a 
private session that it would not 


okay spending money on Bo-| 
marc bases before it was known | 
|how many missiles would be} 
| authorized and financed by oth- | 


er Congressional committees, 
“The two must go hand 
| hand,” Sheppard said. 


} 


in 


to finance al] 16 U. S, Bomarc 
| bases if the Defense Appropri- 
| ations Committee only provided 
|funds for half or three quarters 
of the missiles necessary for 
that many bases. 

At the Pentagon, officers in 
charge of the Bomarce program 
have become extremely sensi- 
tive to talk about the weapon. 

Some of them, discouraged 
| about the repeated failures, are 
| understood to be looking for 
other jobs in case the program 
falls through. 


| 


It would be wrong, it is felt, | 


THE FINANCIAL POST 


OUR SERVICES 
INCLUDE: 
A complete 


banking service 
for Canadian 
business and 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAIL 

FOREIGN REMITTANCES 

SAFETY DEPOSIT BOXES 

MONEY ORDERS 


industry 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 


Branches outside Canada: London, England; New York; San Francisco; 

Los Angeles; Seattle; Portland, Oregon; Kingston, Port Antonio, Ocho Rios 
and Half Way Tree, Jamaica; Port of Spain, St. James and 

San Fernando, Trinidad; Bridgetown, Barbados; Nassau, Bahamas. 
Resident Representatives : Chicago, Illinois and Dallas, Texas. 

European Representative: Zurich, Switzerland. 

Banking Correspondents: Fhroughout the World. 


CARBIDE 


|}mare sites when the ‘B’ missile |} 


Could our amateur pilots aug- 


“And I don’t care to see the 


Seurry Doubles 


lis not an operational facility 
| yet. 


| 


...@ hand in things to come 
Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 


Quarterly Profit 


Scurry-Rainbow Oil has nearly 


effect, taken the air cargo in- 
the measure, a 


ucts, new chemicals, new plastics, new ap- 
| dustry by storm and its appear- 


plications and processes essential to the 


ment the professionals in spot- 


But if the attitudes expressed | ance on the scene was primarily 
at the public hearings which | 
concluded last week are any! 
“guide, at least three senators | 
will vote against the bill—Sen- 
ators Clair Engle, Democrat of 
California; Norris Cotton of 


responsible for 


the, Monroney 


bill. 


Opponents of the bill say that 


since Canada is the chief compe- | 


titor 
| should be no fear about not be- 


at the moment, there 


ew Hampshire, Republican;| ing able to get air freighters in 
and Andrew Schoeppel, Repub- | emergencies. 


lican of Kansas, 


Sen, Engle of California noted 


What the other four members| during the hearings, “Canada 
will do, nobody has been willing | is not so very far away and is a 


to guess. 
Viewing prospects for the bill, | 
Sen. Monroney told FP: 


| close and friendly neighbor.” 


Clayton Burwell, president of 


| the Independent Airlines Asso- 


“I just don’t know how the| ciation sounded a note of warn 


vote will go. 


“We're trying to break the| 


ing. 


When foreign carriers get the | 


bottleneck and get this thing | CL-44s, he said, they may well | 
through, but we won’t really| get a bigger share of the inter- 


know until the vote is taken| national 


” 


what the final result is. 


If the subcommittee okays the 
measure it then goes to the ful 


floor of the Senate. 


| 
| 


92 Adelaide St. W. 


CAPITAL 


AVAILABLE 
BUSINESS AND REALTY 


Commercial, residentials, 1st 
and 2nd mortgages. Con- 
struction loans, chattel loans, 
sale and lease back realty. 
machinery and equipment. 
Present loans increased, 
ents reduced. Receiv- 
ables-installment notes, dis- 
counted and rediscounted. 
Long term debentures. Re- 
organization, merger financ- 
ing. Purchasing of existing 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal, 
agent or financial consul- 
tant. Thirty years in financ- 
ing. Personal in\ estiuent. 


SYMINGTON-FIELD 


Financing for Industry 
601 YONGE et ‘ TORONTO 


air cargo business 
available because of their lower 
rates possible with the CL-44, 


| thus harming U, S. carriers, 
committee where approval} 
would be likely and then to the| the Civil Aeronautics 


In supporting the measure, 
Board 
suggested an amendment that 
would go even further than the 
Monroney bill. 


The CAB wants to have the 
federal’ government underwrite | 
90% of the loan for building 
these air freighters. 

While three federal agencies 
supported the Monroney bill, 
the two that opposed — Com- 
merce and Treasury Depart- 
ments — are the big guns in the 
administration, 

Their opposition is expected 
to carry considerable weight) 
with the Aviation Subcommit- | 
tee senators not already com- 
mitted on their vote. 


Interprovincial 
Earnings Up 22% | 
Interprovincial Pipe Line Co.’s | 
1959 net income was up 22.7% 
over previous year at $15,604,000. 


This was equal to $3.08 a share | 
as against $2.51 in 1958. 


Crude oil deliveries in 1959 in- | 
creased approximately 12% to 
122.9 million bbl. 


A quarterly dividend of 55c per 
share has been declared, payable | 
March 1, 1960, to shareholders of 
record on Feb. 5, 1960. 


“Good estate planning 


_ helps you keep what 


you earn for yourself 
or your family” 


Reduey Hull 


Insurance * Estate Planning 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


> 


| craft. 


ting forest outbreaks? ... 


MONTREAL (Staff) — When 
the_ fire season threatens this 
summer a fleet of about 100 
planes once again will begin 


their planes and services in re- 
turn for expert training and 
some financial relief. 

Feeling in Ottawa seems to be | 


patrols over Canadian forests. | that Canada already maintains 


Their job: To find and report | 
fires, then to attack them. 

Alongside these full-time fire | 
spotters are hundreds of civil 
and military aircraft on routine 
flights whose crews are alerted 
to report the first trace of smoke 
below. 

These patrols save millions of 
dollars. But some Canadian air- | 
men wonder if they couldn’t be 
improved by taking a leaf from 
Sweden’s book. 

There, private pilots flying 
aero club machines are enlisted 
into patrol “squadrons” which 
undertake regular flights over 
the damage areas. They receive 
special training in what to look 
for and what to do if they spot 
traces of a fire. 

Many Canadian forestry of- 
ficials have reservations about 
this practice. 

They feel Canada’s vast dis-| 
tances make potrolling imprac- | 
tical for all but professionals. | 
In addition, many private fliers 
are located far from the high-| 
hazard remote timber stands. 

Since the war Canada’s flying 
clubs and private aircraft own- 
ers have been looking for some 
useful work to do while accum- 
ulating hours and flying exper-| 
ience. The major reason, of | 
course, is to find a way to defray | 
at least a part of the cost of fly- 


| ing training. 


Most clubs charge around 
$12-$16 an hour for a light air- 


Supporters of the club and 
private flying movement feel 
strongly that they need more| 
purpose to keep the pilots flying. 
Once a private pilot has com-| 
pleted his 30-hour course and 
won his license there is little} 
more for him to do than fly) 
around the countryside keeping | 
his hand in. 

Only those who hope to make | 
flying a career have the incen- 
tive to press on toward an in- 
strument rating and commercial 
license — which usually cost 
about $2,000 in training. 

The Royal Canadian Flying | 
Clubs Association has long pres- 
sed Ottawa for a role in civil de- 





| fence and disaster control work. 


A small air force of light planes, 
it argues, would be of great | 
value to local authorities. 


| who can—-and 


| The clubs reply that given sup- | 
|port and training they could 


|ard of proficiency where there | 


|thorities may give the matter | 


| ing watch over Canada’s forests 


a number of reserve Air Force | 
squadrons of weekend flyers | 
should—handle 
any civil defence flying needed. 
Private flyers, with some excep- 
tions, are looked upon as more | 
trouble than they would be| 
worth in times of emergency. | 

Forest fire patrol work would | 
tax both club pilots and equip- | 
ment. 

Authorities fear they might| 
be kept busier looking for lost 
private planes than forest fires. | 


bring their members to a stand- 


would be little risk. 

An FP survey of provincial 
forest departments revealed 
that none had any arrangement 
to use club aircraft on any regu- 
lar basis, though a few reported 
that during serious fire hazard 
periods they occasionally rented 
club aircraft, flown by instruc- 
tors, for patrol work. 

Private pilots hope the aus | 
serious consideration. 

They are anxious for worth- 
while work. They think keep- 


| 


might be a job they could do} 
well for very little cost. 


(ueen’s Offers 
MBA Course 


A graduate degree course in 








| business administration will be 


launched this fall at Queen’s 


| University, Kingston, Ont. 


The two-year graduate pro- 
gram, leading to the degree of | 
Master of Business Administra- 


|tion, will be open to graduates 


in arts, science and engineering. 

Courses will include market- 
ing and sales management, 
financial management and 
control, business policy and ad- 
ministration, production man- 
agement and labor relations. 

Similar graduate courses in 
husiness are offered at the Uni- 
versities of Toronto and West- 
ern Ontario. 


CHAIN SAW 
A new light-weight, 17 Ib. chain | 


So far the light plane pilots saw has been introduced by Rem- 
feel they have been given a po-| ington Arms of Canada Ltd., To- 


lite cold shoulder. 

They point to the U. S. where 
the Air Force-controlled Civil 
Air Patrol has been doing im- 
portant work since World War 
II. This is made up of private 
pilots and flying clubs that offer 


ronto. Features include roller 
bearing bar tip, high velocity air- 
streatn cooling, sustained oil 
Spray lubrication, horizontal cyl- 
inder engine, sealed ignition, top- 
side operating and adjustment 
cant and high speed direct 
ve, 


doubled its rate of earnings. 

In the first quarter ended Dec. 
31, 1959, of its fiscal year, net in- 
come climbed to an estimated 


$283,923 or 12%2c a share, Presi-| 


dent J. F. Langston told the re- 
cent annual meeting. 

In the same 1958 quarter, net 
as $124,415 or 644c a share. 


w 


progress of industry—creating new and 
better things for all of us—this is the very 
essence of our business. 


Union Carbide Canada Limited 


OU 
vais 
My iy Ty: 
wan: 
OFFICE 


In the wee-small hours of the morning, some people go to work in offices—other 
people's offices. When you arrive at 9.00 a.m. the damage is done. But you can 
Soil unwelcome visitors by placing your valuables in. a cHusB safe bearing the 
guarantee labels issued by the Underwriters’ Laboratories of Canada. These labels 


on CHUBB equipment mean /ower insurance rates combined with the best pro- 
tective security money can buy. 


CHUBB manufacture a complete 
range of security equipment. 
Consult cHusBB and ask for 


brochures today. 


Sentinelswof Security since 1818 


CHUBB SAFE COMPANY LIMITED HEAD office: 577 Oxford St., Toronto 18, CLifford 5-1191 
Branches at Montreal, Hamilton, Winnipeg, Vancouver. Agents across Canada. 





One of Canada’s important hydro-electric 
companies, Gatineau Power generates, pur- 
chases, wholesales and retails electricity in 
QOnebec. Our new Investment Opinion on the 
company indicates favourable growth pros- 
pects and above average yield. 


Write for a copy. 


M:Leop, You NG, WEIR & COMPANY 


276 St. James Street West 
‘Montreal 
Victor 5-426) 


Hamilton 
W indsor 


50 King Street West 
Toronto 
EMpire 4-0161 


PROPERTY 


= TAX MAN 


We have an opening for a man with experience in the 
field of industrial property taxation. The successful appli- 
cant will be responsible for all matters relating to prop- 
erty taxes and assessments. All replies held in strict 
confidence. This is a responsible position with compre- 
hensive welfare benefits and retirement plan. 


London Vancouver 
Quebec Sherbrooke 
New York 


Winnipeg 
Kitchener 
Edmontor 


Apply in writing giving full particulars of age, marital 
status, experience and education to the: 


INDUSTRIAL RELATIONS DEPARTMENT 
UNION CARBIDE CANADA LIMITED 


2221 YONGE STREET, TORONTO 7 


ATTENTION! 


MUTUAL FUND BUYERS 


Send for our letter containing 


on how to 


ELIMINATE SALES SURCHARGES 


on your purchases. 


YOU OWE TO YOURSELF 


| information about 
| 


| 
| 
| STARTLING INFORMATION 


Supervised Investment Funds 
A AST aR 


SUPERVISED INVESTMENT LIMITED, 
620 ST. JAMES ST. WEST 
MONTREAL 


Without ebligation, | would like te learn about 
the advantages of ‘‘No Sales Surcharge’’ 
Mutual Funds. 


WHAT TO DO WHEN 
THERE’S NO SUITABLE MANPOWER 
IN THE LOCAL MARKET... 


NES can find skilled manpower (and 
womanpower) anywhere in Canada 
... and if necessary the NES can go 
right across the country in 72 hours in 
c its search for the right man for you. 
There are 200 National Employment 
Offices, with locations in every major city 
and town in Canada. This.national service ° 
is successfully filling the needs of employers 
and workers alike. When you want skilled 
help—let the NES help you. Call your 
local National Employment Office anytime. 


NATIONAL EMPLOYMENT 
SERVICE 


of the 
UNEMPLOYMENT INSURANCE COMMISSION 


r 


| Inter. Pete 


| Industrial Mines 
| Cons. 
| Inter, Nickel 


| Burns 
| Cdn. Canners ‘A’ 


| Cons. Bakeries .... 


\Cdn. International Power 
Profits Gain, Stock Down | 


MONTREAL (Staff) — Con-, Bolivia, Salvador, British| 
solidated earnings of Canadian Guiana and Mexico. The sub- 
International Power Co. were) | sidiary showed steady growth of 
moderately higher in the first | consolidated net profit from $3.5 
|three quarters last year. It’s| million in 1951 to $8.2 million 
| understood there has been no/in 1957. The parent was incor- 
| major change since then in com- | | porated in 1956. 
|pany’s generally strong profit | 
| picture. 


Company says consolidated | strong earnings trend. 


jnet profit for last year’s first} The 1959-60 high was $24 in 


nine months was equal to $2.59| January, 1959. More recently it| divided (see table on this page), 
per common share ($2.39 


in| has been around $14. 
corresponding 1958). For the| 
12 months ending Sept. 30 ae 
earnings per share were $3.3 


ae Fiscal year-end is “a in Latin America; general un-| 


certainty in the stock market; | 
Consolidated lack of any dividend action on| 
1958 was $8.7 million ($8 mil-| the common; predictions in some 
| lion), equal to $3.14 ($2.79). quarters that the prosperity- 
Company holds almost all| fathering Venezuelan oil boom | 
common stock of International| has passed its period of quick 
Paper Co., which controls public| growth and now faces market | 
utility operations in Venezuela, problems. 


Facts and comment on 


| Dec, 31, 1958. 


| investors’ coyness: 


since the year-end. 
for 


net profit 


28.4% ). However, this increase 
all outstanding shares at $45 (U. 


Compared with 1958 closing 
| gained the most (45%); 
buy outstanding shares by the 


How Stocks Have Moved 


OTN 


February 27, 1960 


re Moving 


what’s going on in the 


market and rumors behind some of the moves. 


Decline in the stock ma.ket since beginning of 1960 has| 

| brought the 94 stocks in Dominion Bureau of Statistics’ security 
Price of company’s commu. | prices index (1935-39 — 100) down 5.5% to 248.0, The index | 
has been dropping despite the| stood at 262.5 at end of last year, 


only 0.1% above 262.2 at 


Of the 13 industrial groups into which the 94 stocks are| 


four have made a better show- 


|ing than the average in 1960. Two groups, transportation and | 
Among reasons advanced for | telephone, have risen slightly above 1959 year-end levels. 


be As at Feb. 18, 24 stocks were above Dec, 31, 1958 levels; of | 
Unsettled political conditions | these, only four had improved on their 1959 closing prices. 
Another seven stocks which declined last year have moved up | 


Best gain since end of 1959 is by International Petroleum (up | 


reflects mainly an offer to buy 
S.) per share, Canadian Vickers, 


up 8.1%, has the next highest percentage increase this year. 
| Biggest drop among the 83 stocks that have declined this year | 
| has been recorded by Fleet Manufacturing (—18.8%). 


prices, Ford Motor A stock has | 


last year’s climb followed an offer to 


U. S, parent. Harding Carpets, 


which is now 44.9% above its December, 1958; price, rose 68% 


| in 1959, for the best gain that year. 


In the stock market decline this year, the Dominion Bureau | 
of Statistics’ Investors Price Index has dropped 5.5%. 
| is the performance of the individual stocks and stock groups since | close. 
| Dec. 31, and in 1958 and 1959: . 
% Change 
Dec. 31 Dec. 31 


1959 1958 
Market Price-———— to to to 


Dec. 31 Dec.31 Feb.18 Feb.18 Dec. 31 | earnings will be above 1958’s $1 
1959 1958 1960 1960 1959 


Dec. 31 | 


Feb. 18 
1960 
| Transportation 
| Can. Steamships .... 
| C.P.R. 241 
Greyhound 10% 
296.2 


40 44 

22% 
10% 
292.5 


40 —9.1 Aga 
28 7.7 —12.5 
12 —10.4 
334.3 —11.4 


—18.7 | costs, (Sales in Ontario rose 7 
es —10.4 | 
+1.3 12.5 | (15c previously) with the April 
| Telephone 
Bell 43“% 
| B.C, Telephone 42% 
| Quebec Tel. .....4.. 32% 


115.8 


41%, 

43 

29 
107.8 


30% 
22% 
32% 
42% 
50%, 
172.4 


39% 
27 
45 
42", 
62 
214.1 


at indicated annual dividend rate 
British Columbia Telephone 


poset 


Mng. & Smitg. 17% 

99% 
Index 

DBS Index 


94 stocks 248.0 


Food & allied products 


. level: 
B.C. Packers ‘'B 


14% 
for the common. 


Can. Packers ‘B’ .... 


| the common is $1. 50 per : share. 


Dom. Stores 

Gen. Bakeries ...... 
| Imp. Tob. ...-ceees 
| Laura Secord 

Loblaws ‘B’ 
S-S-Horsey 
Silverwoods ‘A' 

G. Weston ‘A’ 





MONTREAL (Staff) — Ship- 
/ments and production of Cana- | 


'dian fine papers set records in 
1959. 


Shipments of 270,960 tons in 


Machinery & equipment 
Aluminium 

Cdn, Vickers 
Cockshutt 

Fleet Mfg. 

Ford Motor ‘A’ 

Gen. Steel Wares .. 
Massey-Ferg. 

Nat. Steel Cor .. 
Page-Hersey ... 

| Russell Ind. ,...ee6 


1959 1958 
Tons 
21,159 
19,491 
1,810 


Shipments to Canada .. 
Exports 
Beverages 
Cdn. Brew .... 


* 


. Tamblyn Ltd. stock at recent price of $22 is down from 
1958 | s24y 44 early this month and year’s high of $25% set in January. 
| Results for 1959 are not yet known; street rumors suggest that 
.77 per share. Company has made 
; no comment on earnings prospects other than to say that profits 
10.0 | have not shown the same rate of increase aS sales, due to rising | 
% last year over 1958.) 
Tamblyn has increased its quarterly dividend rate to 20c| 


20,143 
21,486 
1,288 


. Dominion Stores was the biggest loser in 1959—down 39.5%. 
Following | The stock has since extended this decline to 46% below 1958 


7 


1 payment, FP understands the 


‘increase is intended to bring quarterly payments into line with | 
total annual pay-out, including year-end extra, indicating future | 
extras may be smaller than 1959’s 45c per share. 

Stock of Goodyear Tire has dropped $40 this year to recent 
price of $150;'$25 of this decline came after company reported | 
1959 earnings of $7.95 per share vs, $13.92 year before. At cur- | 
rent market, stock is selling at 18.8 times earnings; yield is 4% | 


of $6. 


Co. may 


Fi ine Papers Prodisétieis 


Set New Reeord in 1959 


1959 were 5.9% higher than 
255,951 the year before. 

Production of 277,734 tons 
last year topped the 254,068 of 
1958 by 9.3%. 


~ Comparative details: 
—December—- 


—Full Year— 

% 1959 1958 S 
Change Tons —— 
+5.0 277,734 254,068 
—9.3 253,126 240,078 
+40.5 17,834 15,873 


+9.3 
+3.4 
+12.4 





Corby ‘A’ 
Chateau-Gai 
Dist. Corp-Seag. 
Dow 


Molson's ‘A’ 
H.W.-G. Worts ..ee- 





Canada’s roofing contractors | 
in 1959 had an above-average | 
year in volume but less profit | 
due to tough competition. 

It’s expected that 1960 and | 
1961 will show better profits. 

This will be due mainly to| 

+95 education within the industry, | 
| improved liaison and co-opera- 
tion with manufacturers and 
architects and introduction of 
;new products and processes. 
| Canada now has 900 roofing | 
|contractors of corporate or re- 
sponsible standiiig, iccording to 
industry estimates. Just over a 
year ago the Canadiai: Roofing 
Contractors’ Associat:;n was 
formed. 

President G. L. Gooder has 
conducted a fact-finding tour 
from coast to coast in that time, 
meetings have been held with 
| manufacturers and the first na- | 
|tional convention and trade ae 
show of CRCA was held in} 
| Montreal this month. 


Textiles & clothing 
Bruck A 

Can. Cel. 

Harding 

Penmons 

Cosmos Imp. 

Dom. Textiles 

Dom. Oilcloth ...... 


Milling & grain 
Fed. Grain A 
Maple Lécf 
Ogilvie Fost: 
Toronto El. 
Index. ... 


Banks 

Bque. Cdne. Natl. .. 
Cdn. Bk. of Com. .. 
Imperial Bk. 

Bk. of Montreal .... 
Bas OF MS. oct coe 
Bevel Bhu i. cscs 
Tor.-Dom. Bk. .. 


Power & traction 
Brazilian 

B.C. Pwr. Corp. .... 
Consumers Gos .... 
Gatineau Pwr. ..... 
Power Corp. . 
Quebec Pwr. 
Shew'gon W. & PL . 
Union Gos 


Orenda Industrial 
‘Gets Diesel Line 


Orenda Industrial Ltd. of To- 
| ronto has been granted Canadian 
franchise for all diesel engines— 
except those for buses — made 
by A. E. C, Ltd. of Southall, Eng. 

Orenda is a member of the A. V. 
Roe Canada Ltd. group. A. E. C. is 
controlled by Associated Com- 
mercial Vehicles Ltd. 

The U. K., firm has supplied 
diesel engines for buses made by 
CanCar for Montreal and Winni- 
peg bus system. 

The A. E. C. engines to be 
marketed in Canada by Orenda 
Industrial are the heavy duty 
automotive-type high speed oil 
engines ranging in power from 50 
to 360 bhp, for industrial, auto- 
motive and marine use, 

Earlier this year, Orenda In- 
dustrial concluded an agreement 
for exclusive and servicing rights 
in Canada for the industrial en- 
gine division products of Stand- 


ard-Triumph of Coventry, Eng. 


Pulp & paper 
Fraser Cos. 
Abitibi 
Bathurst 

Gt. lakes ... 

Hinde & Dauch ..... 
Howard Smith ..... 
Moore Corp. ...... 
M, B & Powell Riv. . 
Price Bros. 

St. Lawrence Corp. .. 


25% 
36% 
39% 
38% 
52 

43%, 
38% 
15% 
41% 
15% 





Building materials 
Asbestos Corp. 
Building Prod. ..... 
Canodo Cement ... 
Cdn. Bronze ....... 
Cdn. Dredge ....... 
Dom. Gloss ....... 
Dom. Tor 

Foundation Co. ... 
Sherwin-Williams ... 
Std. Paving ......6+- 
ge 


| governments 


= Competition Cutis Profit 
aH/B or Roofing Contractors 


Aims of the Association: Edu- 
cate members in improved job 
costing and estimating; bidding 
for profit rather than volume; 
and importance of good roof ap- 
plication. 

Other aims: Improved inspec- | 
| tion and standardization proce- 
| dures: standardized 


| specifications; realistic and fair | 


guarantees, representation 
with respect 
government contracts, 
Educational program is now 
under way. The manufacturers’ 
meetings have resulted in for- 


mation of a joint roofers-manu- 


to 
to 


| facturers study committee. It is 


presently studying inspection 
procedures and standardization 
of roofing specifications for 
recommended improvements to 


principals of both groups. 


— ANNOUNCEMENT 


NATIONAL PRODUCTS COMPANY 


JACK F. EGAN 


National Products Company, division of 
Motor Coach Industries Limited, Winni- 
peg, manufacturers of Power Line, Hard- 
ware, Communication Line Hardware, ond 
Lighting Standards, announces the ap- 
pointment of Jack F. Egan os Eastern 
Sales Manager. He will be located in 
Toronto. 

(ee RN Te 


roofing | 


THE FINANCIAL POST 


Canada Guaranteed Bonds 


... with Choice of Maturity 


Investors purchasing Canada Guaranteed 
C.N.R. 544% Bonds due December 15, 
1964, are provided with the option of 
exchanging their bonds on or before June 
15, 1964 into an equal par value of 54% 
non-callable bonds due December 15, 1971. 


We as principals offer: 


Canada Guaranteed C.N.R. 
514% Bonds due December 15, 1964 
Price: 99.00 and accrued interest 
to yield about 5.74% 


Please enter my order for ‘. 
Guaranteed C.N.R. 514 
ber 15, 1964. 


_ Canada 
3 ore due Decem- 


Name 


FR inhalant asia 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina 
London, Eng 


Edmonton Calgary Victoria 


New York 





ED 


JENKINS EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO EM. 2-1641 


Branch offices in Ontario 


PICTON eo PORT HOPE e 
JENKVANTOR TELEX 02-2498 


|} COBOURG e 
Cable Address: 


TRENTON 


acquire shares in its} 
affiliate, Northwest Telephone, from Anglo-Canadian Telephone 
Co., according to newsletter of Pemberton Securities, Vancouver 
investment dealers, In exchange, Anglo-Canadian will probably 
receive additional B, C. Telephone shares (recent market— 
$4238, off slightly from 1960 high of $43%), At present, et 
Canadian controls both British Columbia companies, 

Holders of Canadian Breweries preferred stock have until | 
April 1 to convert their shares—on share-for-share basis—into 
common stock. The two classes have been trading at the same | 

recent $355 price for the preferred compares with $36 | 
Market price of the preferred (which carries | 
cumulative dividend of $1:25 annually) will doubtless drop once | 
| the conversion feature expires, Current annual dividend rate on | 





HAHN BRASS LIMITED 


A review of the growth, history, record of 
operations and prospects of Hahn Brass 
Limited has been prepared by our Research 
Department. 


We believe the common shares to be a 
promising investment for both income and 
appreciation. 


Copy mailed upon request. 


BANKERS BOND CORPORATION 
Limitea 
Business secaiiakin 1912 


; 44 KInG STREET WEST, TORONTO | 
KITCHENER LONDON HAMILTON 


Change | 





What is your project? Ar 
chitectural, oil field, refin- 
ery, geological, mining, 
paper mill, chemical plant, 
hydro-electric or municipal? 
Beaco is the new concept 
in modern planning and 
execution, bringing togeth- 
er some of the foremost 
talent in Canadian and 
international know-how in 
the engineering, construc- 
tion, technical and scientific 
fields. It is available to 
you in o single package— 
in perfect balance between 
cost, time and quality. 


World-wide 


competence 


Beaco executives combine 
thousands of man years of 
highly specialized educa- 
tion and experience. Facts 
and figures are yours for 
the asking. 


Send for the Beace Profile ~ 
a resume of company active 
ities and personnel, 


BEACSO 


LIMITED 
Suite 1006, Shell Tower Buildi 
1255 University Street, Mont 


guiding hand 
in technical 
engineering 





Would accept an elderly gentleman 


a 


Vicinity Upper Canada College. 


AN INVESTMENT IN A 
GROWTH INDUSTRY 


; Each year, Canada’s chemical industry 
reaches higher production levels as. research 
opens up new uses for the industry’s products. 


The trend of modern manufacturing is 
toward a further extended use of chemical prod- 
ucts, synthetic fibres and filament yarns. 


Canadian Chemical Company, Limited 
with its modern $75,000,000 plant at Edmonton 
and highly-qualified Research Division is a grow- 
ing and important segment of this industry. 


As principals, we offer 


CANADIAN CHEMICAL COMPANY, 
Limited 
7% Sinking Fund Debentures 
accompanied by 
Stock Purchase Warrants 


Price: on application 


_ The Stock Purchase Warrants entitle holders to 
purchase 50 common shates for each $1,000 
Debenture exercisable up to March 1, 1970 at 
prices ranging from $7.25 to $10 per share. 


We will be pleased to send you a descriplive 
circular upon request. 


NESBITT, "THOMSON 


AND COMPANY, LIMITED 
Head Office: 355 St. James Street West, Montreal 


MONTREAL 
KITCHENER BARRIE 
REGINA CALGARY 
FREDERICTON 


QUEBEC TORONTO OTTAWA 

PETERBOROUGH 

EDMONTON VANCOUVER VICTORIA 
MONCTON HALIFAX BOSTON 


LONDON, ENG. ZURICH 


HAMILTON 
GODERICH 


LONDON, ONT. 
WINNIPEG 
SAINT JOHN 
NEW YORK 


FOR SALE 


Newly licensed twin-engine Beech 
C454, total time 2100 hours. $10,000 
Canodian funds, F)O.B. N.Y.C., John 
Chislett, 19312 Victory Bivd., Reseda, 
California. 


ACCOMMODATION AVAILABLE 


S paying guest in a refined home. 


Box 307, 
The Financial Post, Toronto 


We are pleased to announce the opening of 


Pitfield, Mackay & Co., S.A., 
12 RUE DU RHONE, + GENEVA, 
SWITZERLAND 


under the management of 


Mr. Charles Heusser 


W. C. Pitfield & Company 
LIMITED 
235 St. James St. W., MONTREAL Telephone VI 9-9121 


Haltfax Moncton 
Ottawa Cornwall 
Calgary Edmonton 


Kingston, lamatca 


Sat Jobn 
Toronto 
Vancouver 
Brussels 


Quebec 
Sault Ste. Marte 
Victoria 
Geneva 


St. Hyacmthe 

W ennipeg 

Neu York 
London, England 
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INVESTMENTS 


More money available for 
shareholders debt with all 
obligations met, but over a 
longer period. 

That’s the picture that ap- 
pears from an FP study of 
proposed merger of the four 
Elliot Lake uranium pro- 
ducers of Rio Tinto Mining 
Co. of Canada (FP, Feb. 6, 
20). 

A breakdown of possible 
cash income and payouts in 
the planned new company — 
Rio Algom Mines — shows: 

1. No difficulty in meeting 
obligations of Northspan 
Uranium and Milliken Urani- 
um. 


2. A cash flow (money 
which might be available to 
shareholders) of almost $12 
a share to contract end in 
December 1966. Original con- 
tracts were to ehd in 1962 
and 1963. 


3. Cash flow equivalent, on 
the basis of the share ex- 
change proposal, in each case 
well above current market 
prices for the shares. The 
flow will occur over a longer 
period than when the original 
contracts were signed. 

The effect of the planned 
merger on operations of the 
six mines is already known. 
Pronto Uranium will be the 
first to close. Milliken and 
Northspan mills will follow 
so that by the beginning of 
1961, it is, likely that the two 
most efficient mills — Algom 
Quirke and Nordic — will 
carry the remainder of the 
combined contracts. 


Both will continue until 
1966 when Quirke will clean 
up: to the end of November. 
This rough schedule assumes 
that no major additional 
uranium contracts or markets 
become aveilable, and that 
Rio Algom finishes contract 
production Nov, 31, 1966. 

This plan means a re-as- 
sessment for investors and 
analysts. The documents ac- 
companying the merger pro- 
posal provide the basic in- 
formation necessary for a 
new ‘ook. 


Savings in cosis are quickly 
obviors. Since the two Algom 
mills will carry the load of 
Milliken’s and Northspan’s 
contracts, the difference in 
obtaining a pound of concen- 


nto Group Merger 


By FRANK KAPLAN 


trate is an immediate saving 
on that poundage. Based on 
fourth - quarter operations, 
there is a saving per lb. of 
$1.35-$2. Even taking an 
average of $1.50 lb., on some 


Togetherness Helps = 


to $37.5 million. 


of the considerations in cal- 
culating the cash flow in the 
accompanying table. 


February 27, 1960 


THE FINANCIAL POST 


“SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of bonds or stocks. 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Members through affiliate 
American Stock Exchange 


(Associate) 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 


We shall be pleased to discuss 
without cost or obligation to you, 
methods of providing additional 
funds for your particular need. 


iu 


Rie Algom Cash Flow 


Pounds to be produced 
Approx, value 

Period Oct. 31/59-July/60 
Production, Ib. 
Net revenue 

Period July/60-Dec./66 
Production Ib. 
Revenue per lb. 


Cost per Ib. (incl. interest) 
Net revenue per lb. ....... 
Net revenue July/60-Dec./66 


Combined net revenue 
_Add: Working capital 
Less: Funded debt 


Dividends, etc. ......-+ 


‘Oct. 31/59 
to Nov. 31/66 
36,440,000 


$ Millions 


«++ $369,537,000 


8,000,000 
40 


sewer eeeeereeeere 


Total cash available to shareholders 
Rio Algom shares outstanding .. 


Cash flow per share 


*Based on contracts remaining at end 1959. 


Period covered is from the 
end of October 1959 (date of 
pro forma balance sheet) to 
the end of November 1966. 

It is assumed that Algom 
Quirke and Nordic take over 
completely as of July 1, 1960. 
In actual practice, shutdowns 
of the remaining mills will be 
at different periods, but the 
study assumes continuation to 
July 1. 

Net revenue from Oct, 31, 
1959 to July 1, 1960 is based 
on production rates and costs 
already reported by the indi- 
vidual mines. 

Revenue per pound of oxide 
is the total value of remaining 
contracts divided by the num- 
ber of pounds remaining at 
the end of 1959. Because this 
revenue figure excludes a 
labor cost escalation allow- 
ance and because the cost 


mate could prove to be high 
over the contract period. It 
includes a consideration of 
interest on debt which con- 
ceivably could be cleared 
away in two years. Thus in- 
terest would be eliminated. 

The higher rate of opera- 
tions at Quirke and Nordic 
will cut unit costs because of 
a more efficient economic 
rate. Outout at these two 
mills will climb to some 420,- 
000 lb. from about 340,000 Ib. 
monthly. In addition, further 
cost reductions will become 
apparent as a result of new 
procedures. 

No income taxes are ex- 


ncaa aiee iittala Scns 


Aluminium 


Here’s a rundown of some 
| 
| 


Wi 


Dominion Securities Gepn. LimireD 


Established 1901 


Vancouver 


Toronto Montreal New York London, Eng. 


Quebec Halifax Saint John 
Fort William London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


Winnipeg Calgary Edmonton Victoria Ottawa 


10 King Street West, Toronto 
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| eee at 
pected to be applicable 
through the contract. 

A puzzle to analysts is the 
wide range of indicated mar- 
ket prices for the new Rio 
Algom shares. Often an “as, 
if and when issued” market 
develops with prices brought 
into line by arbitrage traders. 
But, at mid-week an investor 
could take his pick from Rio 
Algom at $5.97 (Algom taken 
at $9.85); at $6.00 (Northspan 
at 78c); at $5.21 (Milliken at 
73c); at $5.71 (Pronto at $2. 
after allowing for a 60c divi- 
dend declared). 

Uppermost in the minds of 
analysts and investors: How 
will Rio Algom use the $114 
million cash? How much will 
go out in divider.ds, how 
much will be retained for 
uranium and other develop- Immediately South of the Ford Plant and the New Ford Head 
" ment? ’ Office Site at the Queen Elizabeth Highway and the Ninth 


Line Road. 1,254’ Frontage. 
| = ANNOUNCEMENT Semen 


JOINS CANADA HEALTH AND 
ACCIDENT ASSURANCE 
CORPORATION 


KERNAGHAN & CO. LIMITED 


; Investment Securities 
Province of Ontario 54% % Bonds due August 15th, 1969 
Price 98.50 to yield 5.70% 

2nd Floor, 67 Richmond St. W. 


EM. 4-4256 


TORONTO 


EM. 8-3871 


FOR SALE 


70 ACRES 
INDUSTRIAL LAND 


Near Oakville 








Being offered for first time to settle Estate at the attractive 
price of $4,900 per acre. 


W.H. Bosley & Co. 


(Joint Exclusive Agents) 


REAL ESTATE BROKERS 


27 Wellesley St. E. TORONTO 


WA. 4-2533 


Profit Up 
7% in 1959 


MONTREAL (Staff)—A brisk 
fourth quarter put 1959 consoli- 
dated net profit of Aluminium 
Ltd. at about $24 million (79c 
a share) or 6.7% higher than 
$22.5 million (74c) in 1958. 

Indicated fourth quarter | 
profit, according to preliminary, 
unaudited figures, was 29c a 
share compared with 15c in the} 


estimates include the higher 
wages allowed for, gross per 
lb. will probably total more 
than the $10.13 figure used 
in FP’s calculation. 

Some estimate that, when 
carried down, this would in- 
crease the cash flow calcula- 
tion to about $12, against 
$11.44 shown in the table. 

Cost per Ib. at $4 is lower 
than the $4.25 reported for 
Algom. However, the $4 esti- 


SILICONES 
TECHNICAL 
REPRESENTATIVE 


Bakelite Company, Division of Union Carbide Canada 
Limited, requires a technical representative for industrial 
silicone sales. 


UNION 
CARBIDE 


Inquiries are invited from men 25 to 32 years of age 


who are Chemistry or Engineering Graduates, preferably 
with some sales experience. 


How the Shares Compare 





previous year, 
Sales in 1959 were 643,000 | JACK LAGAR ‘ 
tons (581,000 in 1958) while| mr. a. 1. Loader, Director of Agencies, 
cash generation was an’ esti-| Canada Health and Accident Assurance | 
| mated $78 million ($71.4 mil- Corporation, announces the appointment 
lion) of Jack Lagar as Special Consultant. Mr. | 
2 : ia P | tagar hos been constantly rated among | 
The earnings figure of 79c is} the top Canadian producers in the sick- | 
slightly higher than most ob-|ness and accident insurance field for the 
servers expected. It had been | Post ten years. Prior to joining Canada 


: Health and Accident Assurance Corpora- 
reported earlier (FP, Jan. 30) tion, largest All-Canadian A. & H. Com- 


that the figure would be in the| pany, Mr. Lagar was an Agent for Con- 


This is a salaried position with comprehensive welfare 
benefits and retirement plan. 


Per Share 
Cash Flow 
Equivalent 


$ 
18.88 
1.60 
1.49 
4.00 


Please reply in confidence to 


SALES MANAGER 
BAKELITE COMPANY 


Division of Union Carbide Canada Limited 


40 ST. CLAIR AVENUE, EAST, TORONTO 7, ONT. 


Market 
Price 


$ 
9.85 
0.73 
0.78 
2.60* 


Share Exchange basis 
per 100 shares 
165 Rio Algom 
14 Rio Algom 
13 Rio Algom 
35 Rio Algom 





DISCOVER 


a new miracle in magnetic dictating 





Milliken 
Northspan 
Pronto 


EXPLORE * 


a new world of free time 


A 


Stenorette-T 


PUSHBUTTON DICTATING-TRANSCRIBING MACHINE 


Transistorized . . . Time-saving ... Trouble-free! New illuminated 
linear progress scale pinpoints exact tape position. Three dis- 
.tinct sensitivity settings for normal close or conference dicta- 


tion. “Set and forget” volume control. $909: 50 


No tubes. No warm-up periods, 
Complete with Either Dictating or Transcribing Accessories 


ini ® 
Stenorette 


COMPANION 


Vier PORTABLE SELF-POWERED 
a DICTATING MACHINE 


Fully, transisterized! Lightweight. 
Completely compatible with office: 
size Stenorette. Uses same tape 
reels, magazines and 

recording speeds. 209 50 


includes Dictating Accessories 


[7--------------------- 


I 
I 
I: 
| 
| 
L 


OF CANADA LIMITED, 184 Bay Street, 
Please send me further information en your new 
OC Stenorette-T CD Stenorette Companion 


NAME .. 
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*60c dividend payable before merger. 


OND PRICES weakened 

by about a point, on long- 
term issues, under the pres- 
sure of new issues either 
made or expected. 


Dealers appear to have a 
fairly sizable list of deben- 
ture issues in preparation, as 
well as at least one major 
preferred stock offering. 


* + 7 


Dominion Securities Corp. 
is offering $6 million New- 
foundland 614% debentures, 
with investors having their 
choice of two maturities, A 
10-year debenture is priced at 
981% to yield 6.49%, while the 
20-year’ maturity is: at 97 
yielding 6.52%. Denentures 
are non-callable, and are 
dated April 1. 


7 . * 


The anticipated Manitoba 
borrowing (FP, Jan. 23) may 
be in the neighborhood of $20 
million .., Yield on the-$7.5 
millior’ Saskatchewan issue 
(FP, Feb. 20) is 6.04% ... 


Rumors persist of a Quebec - 


Hydro offering, 
denials. 


* ~ * 


despite 


A $5 million issue of Ham- 
ilton (Ont.) 64% one-to-20- 
year serials has been offered 
by a syndicate managed by 
Dominion Securities. The 
one-to-five-year maturi- 
ties have been placed private- 
ly; the remaining $4,252,000 
six-to-20s are offered to yield 
6.31% ... Of the $41 million 
(U.S.) Metropolitan Toronto 


general area of 70c. 

Good fourth quarter sales | 
probably were caused partly by | 
inventory buying prior to a price 
boost. 7 

Company and the aluminum | 
iindustry generally expects 
sharply increased sales this 
year. One result of this optimism 
lis the report that output rate 
at the Kitimat, B.C., smelter of 
subsidiary Aluminum Co. of 
Canada will hit capacity by 
April. Annual capacity at Kiti- 
mat is about 186,000 tons, al- 
most 25% of the Alcan total. 


Gatineau Net 


Drops by 19% 


MONTREAL (Staff) — Con- 
solidated net profit of Gatineau 
Power Co. in 1959 — a year in 
which firm’s New Brunswick 
property was expropriated by 
the province — was $4,089,- 
'773 ($1.98 per common share) 
or 18.8% lower than $5,040,- 
194 ($2.55) in 1958. 

Indicated fourth quarter 
profit was 50c a share compared 
with 61c in corresponding 1958. 

Expropriation was joined as 
a cause of lower revenue and 
profit by sub-par water condi- 
tions on the Gatineau River, 
stepped-up power purchases, 
higher corporation tax rate. 

Company will get interest at 
5% from May 1, 1959, on the 
amount of compensation to be 
received from New Brunswick, 
None of this has yet been in- 
cluded in income. 

Here are comparative details: 

1959 1958 


, $ $ 
sereee 18,109,567 18,896,393 
334,151 299,823 


By VINCENT EGAN 


borrowings (FP, Feb. 20), 
$31.5 million will be 20-year 
5% bonds. Guessing is that 
yield will be about 5.15% 
. .. An issue of $1,250,000 
Revelstoke 634°, one-two 20- 
year bonds is offered to yield 
7%. Proceeds are for a power 
project. 





* o + 


Biggest offering this week 
is $30 million General Motors 
Acceptance Corp. of Canada 
642% debentures, in two 
maturities, by a syndicate 
headed by Wood, Gundy and 
Harris & Partners. 


Price on 1975 maturities is 
99 to yield 6.60%, and on 1980 
maturities 98% to yield 
6.63%. They are non-callable 
for 10 years. 


The U.S. parent, of similar 
name, plans to issue $100 mil- 
lion 21-year debentures, also 
with a 10-year non-call fea- 
ture, Wall St. sources predict 
a yield of between 5% and 
5% %. 


* * * 


The Union Acceptance 
Corp. issue of 20-year Series 
D secured notes has now been 
placed privately, at par of 
7%%, in the amount of $1 
million. 

; * * 7 

Lazard Bros. & Co., one of 
the most widely known U. K. 
merchant banks, and Edward 
de Stein & Co., a house with 
a large British investment 
trust business, will merge 
April 11. 


Operating 
Other inc. 
Less: 
Power purch. 
Op., maint. & gen. . 


rev. 


5,042,775 

. prier liens 1,615,622 
Int.—deb. and other .. 47,226 
Exch. (credit) (58,250) 


tinental Casualty Company. 


NEW ISSUE 


Province of Saskatchewan 


| 


$7,500,000 


a 


6% Sinking Fund Debentures 


To be dated April 1, 1960 


Principal and half-yearly interest (October Ist and April Ist) 
payable in lawful money of Canada at the designated bank in the 
Cities of Toronto, Montreal, Saint John, N.B., Winnipeg, Regina, 
Edmonton and Vancouver at the holder’s option. 


Debentures may be redeemed at the option of the Province as a 


To mature April 1, 1980 





whole but not in part, on April 1, 1978 or on any interest payment 
date thereafter, at the principal amount thereof plus accrued interest. 


The proceeds of the issue are to be advanced to the Saskatchewan 
Power Corporation for capital expenditures. 


Price: 99.50 and accrued interest to yield 6.04% 


We, as principals, offer these Debentures if, as and when issued and 
accepted by us, and subject to approval of Counsel, Messrs. Daly, | 
Harvey & Cooper. 


It is expected that Debentures in definitive form will be ready for 
delivery on or about April 1, 1960. é 


Nesbitt, Thomson and Company, 
Limited 
Equitable Securities Canada 
Limited 


Greenshields & Co Inc 


Cochran, Murray & Co. 
Limited 


Gairdner & Company 
Limited 
W. C. Pitfield & Company 
Limited 





The Editorial Page 


No Room for Ghosts 


The situation at Elliot Lake, Ont., the 
town that was to be the uranium capital of 
the world, is certainly a cause for national 
concern, but not for panic. 

As of today, Elliot Lake is still in busi- 
ness; and its expected dwindling will be, at 
worst, a gradual affair stretched over the 
next five years. 

This means that there is time for devising 
plans to save the town from extinction. Per- 
haps the townspeople themselves may find 
an Operation Bootstrap that will pull them 
out of the hole. If not, they are most cer- 
tainly entitled to government leadership and 
help in setting up a sound commercial future 
for their community. 

Elliot Lake, as everyone knows, was based 
on the uranium mining industry. As the sole 
customer and agent for this metal, the Cana- 
dian government was directly responsible for 
the birth of both the industry and the town. 

It’s the inflexible and, on the whole, 
socially beneficial law of the market system 
that a business enterprise must fold when it 


Wonders of Science, Cont'd. 


There’s no end to human ingenuity. A 
cigarette with a tobacco filter-tip is now on 
the market. Why didn’t somebody think of 
this before? 

The idea opens up tremendous possibil- 
ities for inventors. 

What about a safety razor with an open 
blade? A noiseless alarm clock? Non-skid 
_ tires with a satin-smooth finish you love 
to touch? 

Best of all, perhaps, a completely auto- 
mated do-it-yourself kit. What a lot of time 
and effort that would save! 

The field is limitless. Progress, it’s won- 
derful. 


They Opened in London 


The startling success of a group of Mont- 
real d)vss manufacturers in sellipg the re- 
cently re-opened U. K. market deserves 
huzzas from those concerned about Canada’s 
ability tg compete—and a hard look from 
other exporters who haven’t put forth the 
big effort. yet. 

Last November, the U. K. government 
removrd import restrictions on a wide range 
of products including most textiles and cloth- 
ing. Almost immediately members of the 
Montreal Dress and Sportswear Manufac- 
turers Guild put together a collection of 
1,000. garments and opened a showing in 
London within the extremely short period 
of 23 days. 

Result: Queues outside the display rooms 
and sales totaling some $200,000. And this 
despite the fact the London season for view- 
ing spring lines was almost over and nost 
buyers had spent their allocations. 

Trade and Commerce’s Foreign Trade, 
which gives a step-by-step account of the 
sales venture, comments that “a trip under- 
taken largely to explore the market and 
study the changes that two decades had 
wrought became a sales success”. What more 
could be asked ? 

The U. K. was a top customer in Canada’s 
$5 million-a-year foreign garment sales dur- 
ing the prewar years. Basing their hopes on 
personaily gathered market information, the 
Montrealers alone expect to sell $2 million 
to $3 million a year in the near future. 

This dramatic re-entry of a market which 
has, in effect, been closed since the thirties 
is an excellent example of how it pays to 
sail for London and sell hard. 


Cracks in the Crystal Ball 


There is nothing like a forecast for 1980 
or 2000 to capture the attention of business 
and government: 

Yet two recent experiences in the energy 
field—one in Europe and one in Canadz—* 
suggest that even the more careful plans and 
forecasts should be treated by their users 
with the healthy skepticism due all sooth- 
saying, and should be acted on with the 
flexibility of a backfield runner. 

In Europe, the Organization for European 
Economic Co-operation has recently publisl:- 
ed a new study of the probable 15-year 
energy pattern. It arrives at roughly the 
same estimates of future energy demand as 
a previous OEEC forecast published less 
than four years ago but, as The Economist 
of London points out, its conclusions on the 
probable sources of energy are almost dia- 
metrically opposed. 

The main reason: Instead of the chronic 
energy shortage visualized in 1956, there is 
a glut. There is lots of oil, and much more 
in prospect; U. S. coal is available in quan- 
tity, thanks to low ocean freight rates; even 
natural gas may move to Europe in quantity 
by water. Left high and dry, as a result, are 
the crash programs for developing European 
domestic energy sources and nuclear power 
plants contemplated in the earlier study. 

In British Columbia, there has been a 
strong drive in the past couple of years to 

. promote the construction of the huge four 
million hp. Peace River power development, 
on the grounds that it will be needed to meet 
demand expected to materialize by 1968-70. 
Yet already it looks as though the Colum- 


ceases to be economic; but this hard rule 
doesn’t apply to model towns, especially those 
called into being by state action. 


It’s a socially intolerable proposition that 
the now thriving community of Elliot Lake, 
with its 25,000 people, its modern houses, 
shops, streets, schools and other amenities, 
should be abandoned to the bats and owls 
because of something that happens in the 
uranium market. There’s no room for ghost 
towns in Canada in the 1960s. 

Elliot Lake can’t expect to keep its pres- 
ent size as uranium exports taper off. But as 
a somewhat smaller community, it can and 
certainly should be enabled to survive and 
flourish. ‘ 

The government might well establish 
some nuclear research activities at Elliot 
Lake; and it has a clear obligation to speed 
its search for new uses and new markets for 
uranium, to hasten its program of economic 
power development from reactors and, in 
every other possible way, to help the towns- 
people to help themselves. 


bia River can supply at least one million 
hp. of this needed generating capacity to 
Vancouver at one third to one half the cost 
of Peace River power, through the building 
of water storage in Canada in exchange for 
downstream power from the U. S. Further- 
more, it now appears that a huge coal deposit 
within 115 miles of Vancouver can feed a 
proposed 2.6 million hp. thermal generating 
plant on the mine site at such low cost that 
it may rival even Columbia power as a cheap 
energy source. 

Many of the ambitious projects that the 
planners propose—nuclear and otherwise— 
will be needed some day. But it would be the 
height of folly to commit ourselves to ima- 
ginative but costly schemes, if conventional 
and less spectacular methods can do the job 
effectively and more cheaply. 


Tardy Tommy? 

A prairie correspondent offers an answer 
to the question: Why is it taking Canada’s 
“new” left-wing political party so long to 
get off the ground? 

His explanation: Premier T. C. Douglas 
of Saskatchewan wants to get his next elec- 
tion campaign over, and his own regime 
installed for another four years, before the 
awkward birth takes place and a possibly 
ungainly, or even two-headed, infant is on 
the scene to embarrass him. This looks like 
a plausible theory. 


It was in 1958 that the CCF and the 
Canadian Labor Congress decided, at sepa- 
rate conventions, to unite in forming a new 
party; but not until 1961 will a “founding 
convention” have an opportunity to name it, 
write a platform and choose a leader. 


This is slow motion indeed; and it’s sur- 
prising that the political strategists in charge 
of the movement, are willing to give the 
public such striking evidence of the want 
of enthusiasm in their ranks. 

But there are Mr. Douglas’ political exi- 
gencies to be considered. He leads the only 
CCF government in the land. He is said to 
be planning an election for next June. 


Suppose the founding convention found- 
ers instead of founding; or suppose the new 
party, composed of two classes whose inter- 
ests diverge, gets launched but quickly shows 
signs of inner weakness and division. 

Would it not be better that these mishaps 
should occur after, rather than before, Mr. 
Douglas has campaigned for another term? 
It certainly would. 


For anybody who’s wondering what is 


delaying the new party, this looks like 
the clue. 


Anything Here for Canada? 

From Sweden comes a provocative note 
on new efficiency in forest fire spotting. Its 
government has enlisted private flying clubs 
to make regular sorties over the danger 


areas. Can Canada take a leaf from the 
Swedish book? 


One group anyway thinks we should. The 
Royal Canadian Flying Clubs Association 
has long been after Ottawa to give its mem- 
bers—who in effect pilot a small air foree— 
a role in civil defence and disaster control 
work. It’s in search of a sense of purpose, 
some useful work for its flyers while they 
accumulate hours and experience. 


But, so far, forestry officials have been 
cold shouldering the idea. Their best argu- 
ment against using private planes lies in 
the fact that private pilots live far from the 
high-hazard and remote timber stands. 


Nevertheless, the fact still stands that 
Canada’s forest fire losses have been running, 
on average, about $5 million a year in the 
last decade. Many of these fires are in remote 
areas, granted. But it might be possible to 
bolster northern forces with professional 
forestry personnel, some of whom have been 
released from southern areas by an air 
patrol. 


Our appalling annual waste argues for 
at least thoroughly investigating ways of 
making the most of our private filots. 
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Post Scripts 


Now He Knows 


In the mid-1930s a young Queen’s 
University Arts student went to see 
the manager of Royal Bank of Can- 
ada’s Kingston branch. Was there, he 
enquired, any future in the bank for 
a college man? Today W, (for Wil- 
liam) Earle McLaughlin has_ the 
answer. 

Recently he was appointed general 
manager of the Royal Bank of Can- 
ada. At 45, he’s one of the youngest 
men in the bank’s history to hold this 
post. 

McLaughlin’s “association” with the 
Royal Bank actually dates back to 
the day of his birth. On that day a 
proud grandfather marched down to 
the Royal Bank’s branch in Oshawa 
and opened an account in the name of 
his new grandson. That was in Sep- 
tember, 1915. : 

Brought up and _ educated in 
Oshawa, McLaughlin attended 
Queen’s University where he majored 
in economics and history. He gradu- 
ated with the degree of Bachelor of 
Arts in 1936. 

Just what turned him toward a 
banking career, McLaughlin can’t re- 
call. At university he became fas- 


MR. McLAUGHLIN 


cinated with the money and banking 
segment of economics. At about the 
same time, Royal Bank of Canada 
was looking for a limited number of 
college graduates. Thus, on gradua- 
tion, McLaughlin joined the bank. 

During his last two years at college, 
McLaughlin recalls, he used to mark 
some of tht papers written by bank 
employees taking part in the Cana- 
dian Bankers’ Association cburse run 
by Queen’s. 

Only a few years later as a fledg- 
ling banker, McLaughlin was to write 
the same type of tests he had marked 
in his student days. 

College degree notwithstanding, 
McLaughlin had to learn banking 
from the ground up. His first task— 
assigned the day he started—was to 
sweep the vault floor. This chore, he 
recalls with a grin, can be construed 
as his first position of “responsibility” 
with the bank. “The regular janitor 
swept out the rest of the building.” 

Soon he was caught up in the regu- 
lar training routine through which all 
bank juniors must pass. It was to lead 
to a brilliant banking career. In 1938 

e was posted to the Royal Bank as- 
sistant general manager’s department 
in Toronto, moving to London, Ont., 
in 1942 to the post of assistant man- 
ager. Jn 1945 he was transferred to 
the ‘credit department at head office 
in Montreal, moving on to the posi- 
tion of first assistant/manager, Mont- 
real branch, in the following year. He 
was appointed manager of the Mont- 
real branch in 1951, assistant general 
manager of the Royal Bank in 1953, 
moving to the then newly . created 
post of assistant to the president in 
January, 1959. 

In addition to his bank duties, Earle 
McLaughlin has taken an active in- 
terest in community work. 

His favorite recreations include 

golf and “a bit of curling when time 
permits.” 
- Mr, McLaughlin is married to the 
former Ethel Wattie of Toronto. They 
have two children, a son and daugh- 
ter. 


Accidental Newspaperman 


A Southwestern Ontario editor and 
publisher js the new president of 
Canada’s Class “A” Weekly News- 
papers, being elected at the annual 
convention in Montreal last week. He 
is R. G. Buckingham of the Kin- 
cardine (Ont.) News. 

Goldie, as he is known to his 
friends, is a leap-year president, hav- 
ing been born Feb. 29, 1908, at Mount 
Forest, Ont. He was educated ir Kin- 
cardine public and high schools and 
then spent three years at the Ontario 
Agricultural College Guelph, On- 
tario. He got into the newspaper 
business by accident. In 1931 he was 
asked by the late Fred R. Davies of 
the Kincardine Review to help for a 
few hours making up advertisements, 
That temporary chore stretched into 
29 years with the exception of a 
couple with CKNX radio in Wing- 
ham. 

In 1941 he returned to manage the 
Kincardine News when A. C. Rogers 
joined the RCAF. Twelve years later 
he purchased the News. 

Goldie Buckingham’s many 
munity activities include 
Kincardine District High 
Board (board member 16 
building chairman for two new 
schools, Town Planning Board, and 
serving on the United Church Board 
of Management. 

He is married to Elizabeth Anne 
Chittick, formerly of Wingham, Ont., 
and they have a four-year-old son. 


com- 
chairman 
School 
years), 


- * * 


She’s the First 

A native New Brunswicker and 
noted psychiatrist, Dr. Lydia G. Gib- 
erson is the first woman to hold an 
executive post with the Metropolitan 
Life Insurance Co., New York. Mrs. 
Jacques Deane in private life, she 
recently was appointed assistant vice- 
president. 


Dr. Giberson has been a frequent 
lecturer at universities and at confer- 
ences in the management, safety and 
personnel fields. She has been with 
the company since 1932 and during 
World War II was on loan as a con- 
sultant to the United States Public 
Health Service and the Office for 
Emergency Management. 


Born at Bath, N.B., a daughter of 
the late Mr. and Mrs. Albert Giber- 
son, she won the Governor-General’s 
Bronze Medal at the Provincial Nor- 
mal School in Fredericton, graduating, 
in 1917. Dr. Giberson taught in the 
Fisher Memorial School in Woodstock 
before going to Macoun, Sask., where 
she continued to teach for two years. 


Later she entered the University of 
Alberta for a four-year course. Fol- 
lowing graduation she returned to 
Bath and was principal of the Bath 
School in 1925-26. She then attended 
McGill Medical School, graduating 
with honors. 


After postgraduate studies at the 
Neurolegical Institute of New York, 
Dr. Giberson accepted a position with 
the medical department of the Metro- 
politan Life and has been with the 
company since that time, lately serv- 
ing as employee adviser. 
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Brian Cahill Says... 


READ the other day that a Dr. 

Carlton Fredericks of New York 
holds that juvenile delinquency is not 
due to an emotionally troubled child- 
hood but to a diet too high in cooked 
proteims such as meat, fowl and pas- 
teurized milk. 

I won’t detail the physiology of it. 
It seems that cooking destroys certain 
elements essential to the pituitary 
gland which then goes haywire and 
‘sends wrong signals to the brain. 

But the main point was that if the 
kids ate lots of uncooked protein, such 
as raw oysters and clams, and stopped 
swilling all that pasteurized milk 
there would be a sharp drop in general 
emotional unrest and in juvenile de- 
linquency. 

If this is true it robs me of a social 
advantage that I have exploited for 
years. 

On the other hand it vindicates the 
stand taken by my Granduncle Bart- 
ley against the public health nurse 
who sought to dissuade him from 
feeding us kids vast quantities of tea 
and raw clams. 

I guess I had better shove in a little 
exposition here. 


No Son a Pal 


You see, by all the standards of this 
psychiatrically orientated age, I had as 
traumatic a childhood as that of any 
braggart in the house. 

In the small Newfoundland village 
where I grew up the family groups 
were not child-centred. It would never 
occur to the adult males in our family, 
for instance, to be pals to their sons. 

They taught us to swim by tossing 
us off the dock and holding us off with 
a boat hook and to row by towing us 
a mile or so out to sea in a dory and 
leaving us to make our own way back. 
But they had no interest in recaptur- 
ing their own lost youth. 

They were very definitely heads of 
the family not to be bothered by triv- 
ialities. And keeping out from under 
their feet became a survival skill rap- 
idly acquired by me and my brothers 
and cousins. 

The women were a little more ap- 
proachable, but even they did not go 
for attention-getting devices. If a 
growing boy came running to Mummy 
with a cut finger to be kissed and 
made better he was more likely to get 
a clip on the ear for getting blood on 
the clean shirt over which she had 
recently labored at the washtub. 

And therein lay the social advantage 
of which I speak. 

I am not saying, mind you, that my 
early life was such stuff as The Long 
Day’s Journey Into Night is made of. 
Nevertheless any first-year psychol- 
ogy student should be able to spot in 
the above paragraphs clear evidence 
of maternal deprivation, sibling rival- 
ry, hostility to the father image and 


Brian Cahill is a native Newfound- 
lander, who writes about the light side 
of life from Montreal. He’s on the staff of 
The Gazette. 


What Others 
Are Saying 


An Era of Fretters 
Peterborough Examiner 


We live in an age of neurotic attention 
to health. Much of our preoccupation fails 
to make sense. 

We fret on a national scale about the 
increase in heart disease, but usually fail 
to associate it with the fact that few adults 
take much regular suitable exercise. 

We stew about the fluoridation of water, 
but cannot be persuaded to stop fouling 
our waterways with sewage. And we fuss 
endlessly about overweight and sleep. 


- * * 


NOW THAT FRANCE has the atom bomb 
what nations will be next, asks the Windsor 
Star? “Any nation having the patience, ma- 
terials, money and scientists could be in 
line. The world can only hope and pray that 
the major powers can reach a satisfactory 
agreement on disarmament. If not, there 
will always be a threat of one shot eventu- 
ally being the end for millions of people.” 


WORLD FAIR or no World Fair in 1967, 
Montreal has to learn to live like a world 
city, declares the Montreal Gazette. “A 
World Fair would only present the chal- 
lenge of her future in a particularly dra- 
matic and compelling form. To doubt our 
ability to hold a World Fair is to doubt 
our ability to be a world city. And that 
kind of doubt leaves destiny waiting at the 
rendezvous.” 


* * a 


ONE OF THE MOST IMPORTANT social 
developments in Canada in recent years 
has been the increased mobility of families, 
thinks the Saskatoon Star-Phoenix. “Time 
was when the vast majority of families 
settled in one area or community and re- 
mained there for years. A majority still 
remain relatively fixed, at least once they 
have become established, but each year 
since 1951 25 percent or more of Canada’s 
young families move from one location to 
another—across the street, to another 
neighborhood, to another community or an- 
other province.” 


dozens of other things associated now- 
adays with subsequent anti-social be- 
havior. 

And I have dined out on this for 
years. 

As a young man, for instance, I 
could often make important yardage 
with sympathetic young ladies by ju- 
dicious use of what I like to think of : 
now as “Cahill’s Othello to Desde- 
mona” technique. 

You know: “When I did speak of 
some distressful stroke that my youth 
suffered ... She gave me for my pains 
a world of sighs.” 

And even today, with all that be- 
hind me, I can be, I flatter myself, a 
fairly useful hand at priming the con- 
versational pump at cocktail parties 
or around the dinner table. I deprecate, 
while subtly stressing, the hardships 
of my early years; leaving the clear 
implication that I must be a pretty 
sound character to have survived it all. 

And now it seems that all the credit 
must go to Granduncle Bartley and 
his clams. 


Bucket of Clams 


Granduncle Bartley didn’t get 
around much after he was 80 and we 
kids used to visit him in his small 
house bringing buckets of the clams 
of which he was very fond and which 
he taught us to relish also. 

It used to drive the public health 
nurse up the wall when she came to 
visit the old man and found eight or 
10 of us sitting around eating clams 
by the dozen, swigging huge mugs of 
hot tea and listening to Granduncle 
Bartley expound such wisdom as, “A 
little clean dirt never hurt nobody” 
and, “Cow’s milk is great stuff—for 
calves.” 

The point is, however, that while the 
nurse had a breakdown over it all 
Granduncle Bartley passed peacefully 
away in his middle 90s with his mental 
faculties unimpaired. And none of us 
boys, as far as I know, became de- 
linquent or even spectacularly unbal- 
anced in later life. 


Stop Me lf... 


“Quick, quick!’? screamed the small boy, 
rushing into the drugstore, “My Pop’s hanging 
by his pants leg from a barbed wire fence!” 

“What do you need?” asked the druggist. 
“Is he hurt or do you need help in getting 
him down?” 

“No, no!” shouted the lad. “Just gimme an- 
other roll of film for my camera.” 

” - * 


The switchboard operator in a swank hotel 
received a call at a little past two in the 
morning from a somewhat inebriated man who 
wanted to know what time the hotel bar 
opened. , 

“At 10 a.m., sir,” she replied. 

At 3.30 a.m. the phone rang again and the 
same man, this time obviously farther along, 
asked the same question and got the same 
answer, 

Finally at 5.15 a.m. the switchboard operator 
received still another call from the same guest, 
now completely gone. She snapped, “I told 
you, sir, you'll have to wait until 10 a.m, to 
get in the bar.” 

“Get in!” croaked the drunk, “I want to get 
out of the danged place!” 
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Can Our “Free Economy” Be Improved? 


Three-day conterence discusses its merits and flaws... 


By J. B. McGEACHY 
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With debaters of this tury model is dead and won’t was responsible for the “ex- cision and the state will sup- 


HOUGH THE WORD 

“business” doesn’t seem 
ambiguous to me, it evident- 
ly conjures up very different 
images in different minds. 

As most people see _ it, 
business is simply the sum 
total of transactions in the 
market place. It’s just a con- 
venient term to describe, 
all-inclusively, the produc- 
ing, transporting, buying and 
selling that go on daily in 
what's called the free econ- 
omy. Business, in this sense, 
meais only our economic 
way of life. 

For some people, however, 
it seems that the image of 
“business” is not so general 
Or neutral as that. When 
they think of business, they 
think of a particular and 
fairly small group or class 
of men; and in their mind’s 
eye they may see the mem- 
bers of this group as preda- 
tory people who are engaged 
in mesmerizing and plunder- 
ing the great public and need 
to be sternly kept in order. 

This may seem to be, as 
the phrase goes, “merely” an 
argument about semantics; 
but “merely” is often an in- 
appropriate word in _ this 
context because, in almost 
any debate, it’s essential to 
define your terms before you 
can get anywhere at all. 

I was acutely conscious of 
this need as I attended, at 
the weekend, a_ three-day 
coaference arranged by the 
Canadian Institute on Public 
Affairs and the CBC on the 
question: “Is Business Re- 
shaping Our Society?” There 
were people present, on the 
panels and in the question- 
ing audience, who thought of 
business as normal, natural, 
beneficent and even indis- 
pensable; there were others 
who evidently felt that it 
should be viewed at least 


with suspicion, if not hostil- . 


ity. I kept wondering if the 
two sides were talking about 
the same thing. 

It was, nevertheless, a 
good conference, mainly be- 
cause of the distinction of 
those who took leading parts. 

Dr. Herbert H. Lank, head 
of Du Pont of Canada, was 
one of several notable busi- 
ness leaders who spoke. Dr. 
Adolf A. Berle, a member 
of Franklin Roosevelt’s 
“brains trust” back in 1933 
and a remarkably fast think- 
er on economic questions, 
came up from New York 
where he is now professor of 
corporation law at Columbia. 
Canada’s political left-wing 
Was represented by Stanley 
- Knowles. chief organizer and 
possibly future leader of the 
country’s aew, ‘still em- 
bryonic Socialist party. 
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calibre on hand, the show 
was pretty sure to be lively; 
and a good word must be 
said for the customers too. 
As an attender of such affairs 
for a long, long time, I see 
many of the same zealous, 
earnest citizens turning up 
at all of them; but the gen- 
eral quality of the audience, 
as revealed by its questions, 
has steadily improved. 

If any members of the 
lunatie fringe were present 
at the weekend sessions, they 
kept silent (which, as Euclid 
says, is absurd; therefore 
there weren’t any). Among 
the questioners there were 
no Marxists who wanted to 
abolish business, 

But therg were some per- 
tinacious critics; and it was 
interesting and salutary to 
learn what irks them es- 
pecially, Loudest complaints, 
in my assessment of the pro- 
ceedings, were against brand 
advertising, built-in obsoles- 


be revived. 

Dr, Berle, thinking back 
to the early days of Roose- 
velt’s New Deal, recalled the 
harshness of its critics. The 
kindest word they used 
about the engineers of that 
social revolution, he said, 
was “Bolsheviks.” 

Yet today, as he truly said, 
nobody seriously advocates 
reversing the legislative 
trend of the past quarter- 
century, Social security, high 
“progressive” taxation and 
certain forms of government 
control of trading are here to 
stay. Nobody disputed this 
view. 

Dr. Lank, making a key- 
note address for business, 
spoke of the limitations on 
its freedom. Government, 
labor unions, technological 
competition and the general 
public (through its choice in 
buying and its influence on 
the settlement of industrial 
disputes), all impose checks 


“Canadians like the mar- 
ket economy but don’t think 


it 


perfect. 


Loudest com- 


plaints are against ‘brand’ 


advertising, built-in obsoles- 
cence and the alleged failure 
of business to ‘solve’ ques- 


tions like low-rent housing 


and unemployment.” 
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cence and the alleged fa lure 
of business to “solve”  jues- 
tions like low-cost housing 
and unemployment. 

As these references show, 
the question really under 
discussion was: “Is Big Busi- 
ness Doing a Satisfactory Job 
for the Public?” 

The official title of the 
conference, “Is Business Re- 
shaping Society?”, struck me 
as lacking in lucidity and 
sharpness. Obviously society 
is being re-shaped, constant- 
ly, by all sorts of influences, 
including business methods, 
government policy, science, 
technology, population 
growth, educational] fashions, 
external trade patterns, the 
international situation, de- 
fence needs, the growing 
speed of travel and commu- 
nication, the work of artists 
in all fields and cerhaps even 
climate. 

The issue had te 
rowed down a:d brought 
more clearly into i: ; and 
it was. After some prelimi- 
nary skirmishing, 1! pecame 
clear that the question was 
whether free enterprise, or 
what’s left of it, is satisfying 
the needs of western man. 

To begin with there was 
a consensus that ‘aissez-faire 
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on the liberty of every busi- 
ness concern, 

Dr. Lank said that, in spite 
of these controls, business 
still enjoys “reasonable free- 
dom”; and this view, more 
or less qualified, was accept- 
ed all round. 

But Dr. Lank himself and 
other business spokesman 
strongly made the point that 
controls may become so rigid 
and frustrating that enter- 
prise is stifled because profit- 
making becomes impossible. 
The audience was reminded 
that profit is the form in 
which enterprise obtains its 
reward; and that the profit 
system, as operated by indi- 
viduals with freedom to 
make and act on their own 
judgments about the market, 


Take Another Swing 


plosive” improvement of liv- 
ing standards in the past 
generation. ’ 

Technology, as Maurice 
Lamontagne noted, also de- 
serves some of the credit; 
but there was a rough con- 
sensus that business, mean- 
ing chiefly big business, has 
brought the benefits of tech- 
nology to consumers. 


All of this, of course, is 
pretty elementary economics; 
and it may seem that there 
was no need to hold.a con- 
ference, complete with mi- 
crophones and TV cameras, 
to disseminate truths that 
are so obvious. 

The proceedings had point 
and value just the same. 

I think it is interesting 
that at this meeting, which 
might well have attracted 
radicals and crackpots of all 
stripes, nobody was prepared 
to dissent from the opinion 
that free enterprise is a goed 
idea. No one wanted to 
eradicate it in favor of a 
universal state monopoly. 
Even Mr. Knowles had a few . 
kind words, though not 
many, for business and the 
men who run it. 

The second useful job done 
by the conference was to 
pinpoint complaints against 
the system. Canadians if 
this meeting was a fair 
sample, like the market 
economy and want to keep 
it but they think it far from 
perfect. 

The question of low-rent 
housing was raised repeated- 
ly. Why hasn’t private enter- 
prise met this demand? 

It may be that many minds 
were illuminated by the dis- 
cussion of this point. Busi- 
nessmen, as citizens, are as 
public-spirited, humane and 
reasonable as any other 
members of the community 
(this, of course, is an under- 
statement, in the light of 
their leadership in _ philan- 
thropy) but there is no 
obligation on any one of 
them, or all of them collec- 
tively, to engage in an 
enterprise in which it’s im- 
possible to make a living. 

In short, as Dr. Lank and 
others emphasized, there are 
spheres of activity outside 
the range of free, profit- 
making enterprise. One of 
these may be inexpensive 
housing. If so, the public has 
only to make a political de- 


At Double Taxation 


Appointment of a royal com- 
mission, to study the double 
taxation of corporate income, is 
recommended in a brief to the 
government this week by the 
Canadian Institute of Chartered 
Accountants and the Canadian 
Bar Association. 

The two professional bodies, 
in their annual tax brief to the 
Minister of Finance and Nation- 
al Revenue, again drew atten- 
tion to Section 28(2) of the act 
dealing with “designation of 
surplus” in a merger. 

“The introduction of the de- 
signated surplus provisions into 
the act, and the piecemeal en- 
actments to prevent taxpayers 
from escaping their consequen- 
ces, have resulted in complica- 
tion, confusion and uncertain- 
ty,” the brief contended, Object 
of a royal commission would be 
to suggest a new approach, 

Brief was presented by Chair- 
man R, Bredin Stapells of the 
CBA taxation section, and John 
P, Kinghorn of the CICA taxa- 
tion committee. 

Here are other highlights 
among the 46 recommendations 
for amendments to the Income 
Tax Act: 


* * 7 


Sections 67,68—The Act’s pro- 
visions on personal corporations 
are badly in need of revision, 
the brief contends, It suggests 
14 technical changes to ensure 
that shareholders of personal 
corporations pay the same 
amount of federal tax as if they 
were individuals, As the act 
now stands, the brief says, such 
shareholders may pay more or 
less tax than if the income had 
been received by them direct. 


* * * 


reasonableness rather than un- | 


due hardship. 
7 * * 

Section 123(8)—-An employer 
who fails to withhold tax from 
payments to non-residents may 
be penalized up to 100% of the 
tax, plus 10% annual interest. 
This “savage penalty” should be 
reduced, the brief recommends, 
and the resident employer and 
non-resident employee made 
jointly liable for the tax, 

Section 54—The brief recom- 
mends that interest paid (us- 
ually as a result of late filing) 
on income taxes be allowed as 
a deduction in computing in- 
come, It also urges that interest 
allowed on overpayments of in- 
come taxes be set at 6%—the 
same rate charged on underpay- 


ments—instead of the present 


3%. 
. * - 

Section 81(8)—Strict reading 
of this section seems to indicate 
that conversion of debentures 
into stock, with resulting in- 
crease in paid-up capital, would 
be deemed capitalization of un- 
distributed income—and there- 
fore taxable, The brief recom- 
mends an amendment “giving 
sanction to what is understood 
to be the prevailing practice’. 

* * 7 

Section 139(5) — The “irre- 
buttable presumption” now is 
that relatives who have busi- 
ness relations with each other 
are not dealing “at arm’s 
length,” regardless of family 
feuds or the like. The brief sug- 
gests that the presumption be 


retained, but that taxpayers be} 


given the opportunity of.rebut- 
ting it by evidence satisfactory 


to a court of law. 


* > * 


Section 47—It should be made| Advance tax rulings—The two 


clear that employers are not re- 
quired to withhold tax on pay- 
ments to non-residents, for 
services not performed in Can- 
ada. In other cases of payments 
to non-residents, the withhold- 
ing requirements should be sub- 
ject to modification at the min- 
ister’s discretion, on grounds of 


associations once again urge that 
the Department of National Re- 
venue give advance rulings on 
tax liability, in circumstances 
where this liability might affect 
a taxpayer’s course of action, A 
similar system in the U, S., the 
brief says, has been found 
“workable and advantageous”. 


ply, the demand. It is as 
simple as that. 

Again this is economics at 
the high-school level; but 
perhaps that’s the level at 
which the great public needs 
instruction. Anyway, it 
seemed to me worth while 
to drive home the point that 
business would only destroy 
itself, and become incapable 
of doing the job it does now, 
if it went in for providing 
goods and services for which 
the customers are not able 
or willing to pay a reason- 
able price. 

Before I leave the housing 
issue, I should note a point 
made by Dr. Berle. He holds 
the orthodox view about the 
right way to clear slums and 
provide dwellings for people 
of small income; but he has 
hopes that some day a Henry 
Ford of the housing industry 
will appear and supply habi- 
tations within everybody’s 
means. 

What obligation has free 
enterprise to provide con- 
stant employment? On this 
question, raised again and 
again, it was not easy to find 
unanimity; and, so far as I 
could judge, only one new 
thought emerged. 

It was noted by a Cana- 
dian participant, Monteath 
Douglas, that companies 
which engage in joint action 
to eliminate the swings in 
the business cycle may fall 
foul of the federal anti-com- 
bines law. Dr. Berle remark- 
ed that in the U.S. it is 
possible, in this kind of com- 
bined operation, to obtain 
exemption from the 
trust laws. 

There was much discussion 
of advertising at the confer- 
ence. Dr. Berle spoke of it 
as one of the two great 
powers of big business .n his 
country, (the other being its 
massive capital assets of 
which 80% consists of accu- 
mulated profits, depreciation 
reserves and bank credit). 

No one objected to the 
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kind of. advertising which 
can be called “commercial 
intelligence”, Publicity for 
new commodities and for 
price changes, it was agreed, 
is a valuable public service. 
It was competitive “brand 
name” advertising, by mak- 
ers of goods nearly identical, 
that stirred up debate. More 
than one speaker and several 
questioners denounced this 
form of appeal to the con- 
sumer as (a) a prodigious 
waste and (b) a form of 
mass hypnotism that per- 
suades people to buy what 
they don’t need or want. 

Without attempting to re- 
port what was said (in a 
series of arguments spread 
over three days), I offer my 
own reflections on the ques- 
tion. 

I am certainly an un- 
typical consumer since, 
whenever I happen to do any 
shopping, I buy the same 
shaving cream, toothpaste, 
shoe polish and_ kindred 
commodities as I have 
bought since I started using 
them many years ago. 

My ears are deaf to the 
blandishments of rival mak- 
ers, I see no reason to switch 
from a brand that’s quite 
satisfactory and so I am a 
little baffled by allegations 
that the public is mesmeriz- 
ed. hornswoggled and gen- 
erally taken in by the siren 
songs of the brand adver- 
tisers. 

On the question of waste, 
however, the economics seem 
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perfectly clear to me. The 
advertising budget of a com- 
pany making, for example, 
a popular kind of soap may 
be prodigious, stated in mil- 
lions of dollars; but it is in- 
finitesimally fractional in 
relation to the price of a 
cake, bar or box. 

Indeed the customer, in- 
stead of having to pay more 
for the soap because the ad- 
vertising expenses of the 
manufacturer are high, may 
actually pay less for that 
reason. Mass_ production, 
which explains the high 
North American standard of 
living, has to be matched by 
mass consumption, It is only 
by selling on a gigantic scale 
that the producer of any 
commodity can get the full 
benefit of mass output and 
pass on the saving to the 
customer. ; 

It’s obviously true, of 
course, that advertising per- 
suades and cajoles many 
people into buying things 
they don’t urgently need; 
but a high velocity of con- 
sumption is required to keep 
our immensely productive 
system running. 

After all, education up to 
age 16 is compulsory nowa- 
days and its purpose, the ex- 
perts keep telling us, is to 
teach people how to think. 
Nobody is under any obliga- 
tion to fall for any adver- 
tiser’s line; and everybody 
must be assumed to have 
sufficient brains to spend his 
income in his own best in- 
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terest. If that’s too large an 
assumption, the universal 
franchise at age 21 can hard- 
ly be defended. 

The complaint against ad- 
vertising seems to me frivol- 
ous; but I can only report 
that, when several hundred 
reasonably adult persons get 
together to discuss the merits 
and flaws of our economic 
system, one of the loudest 
complaints heard is. against 
the assault on the consumer 
by advertisers of branded 
products and new gadgets. 

There’s an equally strong 
feeling, I judge, against 
what’s called built-in obso- 
lescence. This was defended 
by spokesmen of business at 
the conference but Dr, Berle 
denounced it as “organized 
waste”, He, of course, is a 
“planner” who wants to 
see the “public sector” of 
the community’s expenditure 
greatly enlarged. But when 
asked what plan he would 
suggest for Canada, he 
politely evaded the question 
with a remark that this 
country has an abundance of 
able. scholars and civil ser- 
vants to make blue-prints 
for our future. 

This column doesn’t pre- 
tend to be a report of the 
three - day inquisition on 
business. I have only put 
down some _ impressions. 
Business, I thought, came out 
of the debate very well. If 
adverse criticism of our sys-~ 
tem is prevalent, that’s only 
healthy. 
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Lakehead Steel Plant 
Plan Faces Threat 


(CONTINUED FROM »’ 1) 


The Outlook \. duro 


"(CONTINUED FROM P. 1) Tobaceo Crop 


on both sides of the border. Canadian ingot production in the 0) e kl S ] d 


week ended Feb. 13 came to 130,750 tons for a 5% week-to- 
steel project to the Lakehead |i}. Great Lakes area | week increase and a 12% year-to-year gain, This meant that 
area Northern Ontario Natural!  p).:0's an estimated pig iron| Canadian mills were operating at 101.2% of rated capacity Marketing outlook for south- 
Gas Co. — big northwestern On-| ket in the Great Lakes area| VS. 96% a week earlier and 89% a year before. western Ontario tobacco. grow- 
tario gas distributor — this| +. <ome 5 million tons a year. | In the U. S., steel mills were operating at about 95% of | ..- wa. never brighter 
week countered with a NeW | Based on best available data the | rated capacity during January and the rebuilding of steel r ain } 
competitive gas price bid to! o4 vt, direct reduction pro-| Warehouse and auto inventories kept up a fast pace during the The 140- million -lb., flue- 
Premium Iron Ores. Price Of| o¢; sives real promise of cap-| Month. But one U. S, bank review estimates that current U. S. cured tobacco crop harvested 
firm gas has been cut substan-|+.+ing a substantia! share of| Consumption of steel is equal to only 80% of capacity tonnage last fall is moving at a record 
tially from former levels. But} +i, market. More accurate cost} —Which could mean a late spring or summer letdown in the | P@ce and recor! prices :at cur- 
company hasn’t been able to| atimates will be available from| Tate of inventory building. ey NE See 
meet the U. S. firm’s low bid on|, 1.4, HyL plant coming into There’s one thing to remember, though, before basing plans At present rate of sales, the 
interruptable and seasonal gas.|\ eration next month in Mex. on a summer inventory slowdown: With U, S, steel prices | auctions will end March 11 or 
The new lower gas rates plus| (| The Premium Iron Ores in-| likely to be stepped up toward year-end, some anticipatory 12, the earliest date in history 
other important considerations terests — and particularly P. w.| buying in the fall months could give the industry and the to dispose of an entire crop. 
could still swing the deal in fav- | Cavanagh, vice-zresident—have | ©Conomy an extra fillip. Average price received to date 
or of the Lakehead and Cana-| 04 closely on this Mexican | In only one important field in Canada is there a sizeable | ®t the three auction warehouses 
Han, ore. project. | decline taking place—housebuilding. One sombre sign: The | 4 Tillsonburg, Aylmer and Del- 
Steep Rock Iron Mines —con-|" the Eaton interests are tak-| Value of building permits issued in December and covering all | hi is 56.5¢ per Ib. This is 9c a 
trolled by Cyrus Eaton interests | ;.5 2 hard look at the compara-| tYPes of construction was placed at $108.9 million, well below |1>. — or 19% — higher than 
— is plumping strongly for the | tive economics of the two pro-| November’s $162.2 million and 27% lower than a year earlier. | @verage price from last year’s 
Lakehead location. Its ore from | posals. Many things have to be Permits for residential construction alone, at $40 million, 174-million-Ib. - . 
its nearby Atikokan operations | (11 idered. Transpoftation,| Were off 49% from a month before and down 31% from a What’s more, marketing out- | 
would feed the new mill. The|; +) to mill and markets. is 2| Yeat earlier, Permits for institutional and government buildings | leek is bright for the next crop. | 
ore to be used would be a type| bi, factor, If there’s not too| at $23 million were half the size of month before and a year ‘ Sal Sat. tale ae 
not currently marketable in its| much separating the two proj- before. | . aie alrea Pete e - e| 
present form and now being) acts its possible similar plants | Only bright spot: Building permits for industrial struc- 60 crop and buyers are strong-| 
might be put up in time in both| tures rose slightly in December to stand, at $15.1 million, Tor cea canes teat. 
ing Board to boost tobacco} 
acreage this year to the maxi-| 


We are pleased to announce that 


| 
| would command a price of ap-| 


MR. JOHN S. HILL, C.A. 
| proxirnately $65 a ton F.O.B. in| 


Secretary-Treasurer 


has been elected a Director of this Company 


The Board of Directors now consists of 


ARTHUR DyYMOND, Chairman Howarp W. HunNTER, President 


Vice-Presidents 
Wituam N. Hovey Georce M. WILSON 


WALTER SULLIVAN Joun S. Hitt, ca, 


Equitable Securities Canada Limited 


60 YONGE STREET—TORONTO 1 





Our Unions’ Boiling Problems 


(CONTINUED FROM P.1) |, New trouble in Quebec. | Since recent Canadian wage 


One of the happiest pieces of | hikes have not been matched by 
increased productivity, they 


stockpiled. 
The first plant unit being) jo cations. more than twice as high as a year earlier, Uptrend in indus- 
trial permits, which will continue, is due to 1960’s higher 


planned for Lakehead would | prove more of a handicap than 
business spending of a capital nature. 


produce 150,000 tons of iron a/| 


year. Premium Iron Ores plan- 
ned to follow this up in time 
with two more units of similar | 
size. The total 450,000 ton op- 


900,000 tons of iron ore a year. 

In the HyL process to be em- 
ployed, natural gas would be 
used as a fuel and also as hot 
reducing gases. The iron ore 
would be reduced directly into 
a high iron content sponge iron. 
This could be sold in this form 
or processed further into pig 
iron for sale. If the market war- 
ranted, this could be processed | 


Pacific Pete 
eration would require close o| Income Jumps 


Net income before write-offs) 
of Pacific Petroleums Ltd. for 
the nine months ended Nov. 30, 
1959 amounted to $2,077,056, up 
from $725,175 for the same per- 
iod the year previous. 

Daily net crude production| 
averaged 10,869 bbl. daily in the| 
period, an increase of 4,035 b/d| 


164,632 in recovery year 1958. 





But it will be a poor year for housing, especially that 
financed with NHA-insured mortgages. A. C, Ashforth, presi- 
dent of Toronto-Dominion Bank, for example, predicted a few 
days ago: “Unless.the federal government injects additional 
direct financing, beyond what it has already announced, [ do 
not think the number of housing starts this year will exceed 
105,000.” Last year’s total was 141,345 and the record was 


The banks, certainly, will he out of the NHA-lending busi- 
ness once their existing commitments are fulfilled—perhaps 
by late spring. Their 6% ceiling on mortgage loans, when the 
going NHA rate is 634%, makes additional lending most un- 
likely. And, more important, ‘the continuing tight money situ- 
ation will keep them busy meeting the ordinary commercial 
loans necessary to finance over-all business expansion. 


a further step into steel. 


B-A Oil Earns 
$1.25 a Share 


Etitish Americar! Oil con- 
solidated net earnings for 1959 
amounted to $25,602,000, equal 
to $1.25 a share. 

This is an increase of 24.8% 
over the previous year when 
share earnings equaled $1 per 
share. 

A marked improvement took 
place during the year in all 
phases of the company’s Cana- 
dian operations, President E. D. 
Loughney states. 

Higher earnings from pro- 
ducing operations, . increased 
sales of refined, products, and 
interest on short term invest- 
ments all contributed to im- 
proved earnings. 


COMMENCING F 


This 
would require further melting | 
and probably addition of some 
scrap and carbon. The pig iron 


over same period in 1958. 

This figure includes 1,100 b/d 
from “company’s Venezuela op- 
eration which only commenced 
production on May 1. By No- 
vember the daily net crude pro- 
duction averaged 11,257 bbl, 
including 2,000 b/d from Vene- 
zuela. 

Pacific’s n-t gas sales during 
the period averaged 77 million 
cu. ft. daily. 

During November gas sales 
had reached 91 million cu, ft. 
daily rate. 
| On Jan. 1, 1960 the field price 
|of gas was increased from 644c 
to 9%c mcf at wellhead. 

Company participated in 
drilling of 19 wildcat wells in 
Western -Canada during 
nine-month period. 

Ten of these were completed 
|as gas discoveries and two as oil 
discoveries. 

Pacific is also carrying on ex- 
ploratory drilling in the Clark 
Lake and Kotcho Lake areas of 
northeastern B.C., both of which 
were the scene of important gas 
discoveries last winter. 
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January’s sag in employment is tied in good part to this 
cyclical easing of construction activity, More than one third of 
the month’s 162,000 drop in the number of job holders occurred 
in construction; Remainder is spread largely over trade, manu- 
facturing and agriculture. 

But this much is sure: 1960 will be a year buoyant enough 
on balance to push employment to a record and cut unemploy- 
ment to between 3% to 4% of the labor force by mid-summer. 
| Propelled along by rising exports and capital spending at an 

annua] rate of close to $9 billion, the spring pickup in business 
activity will boost output, sales, profits, incomes and em- 


mum 148,000 acres. 
This would represent a 22% 
jump over 1959 acreage. 
Growers are now holding a 


and work out with the grower- 
members a suitable acreage al- 
|lotment for this year. 


MUSKEG RESEARCH 


A two-day research conference 
will be held in Calgary, April 20, 





| northern development. Sponsored | 
iby the associated committee on 
{soil and snow mechanics of the 
| National Research Council, papers 
| will consider phases of research, 


desigr and practice as they per- | 
tain to engineering problems aris- | 


ing from muskeg. 


number of meetings to discuss | 


21. Theme: Muskeg in relation to | 


popular poverty. 

The Montreal convention will 
have to settle some thorn 
problems. One of these is the 
relationship between the inter- 
ests of industrial workers (the 
CLC’s strength) and the farm- 
ers (the backbone of CCF). 

Party organizers have stuck 


|largely to platitudes so far in 


union news in recent years was | 

\the apparent end of the long-| 
standing dispute between CLC’s | 
|international unions and the} 
| French Canadian Catholic Syn- 
dicates of CCCL. 


| A merger of the two bodies 
seemed imminent. Now a fresh | 

| spate of fighting has broken out | 

| at a number of levels. CLC will | 


this matter, but observers ex-| have to decide what to do about 


pect delegates will want to hear 
some straight talking before 
they agree to back the new par- 
ty through some form of check- 
off as has been suggested. 

It’s a good bet that many 
delegates would rather see 
Canadian unions remain non- 
political, dealing with each par- 
ty equally. 





increases are not inflationary. 


it if the merger is to go ahead. 


Inflation. 


The growing pressure of for- 
eign industrial competition is 
driving the CLC’s backroom 
boys into some uncomfortable 
postures. Right now CLC is 
sticking to the line that wage 





have had inflationary results — 
many union leaders admit that 
privately. 

For CLC it poses a tricky 
question: Should it stick to its 
present policy of demanding 
ever higher wages and risk ser- 
ious repercussions on the em- 
ployment front? Or should labor 
join in a genuine attempt—with 


| government and management— 


to keep inflation in check? 

This last problem, perhaps 
more than the others, is most 
likely to be thrashed out in the 
traditional “smoke filled hotel 
rooms” where the real business 
is transacted at any such giant 


' convention. 
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the | 


ployment. 


(CONTINUED FROM P. 1) 


|technical assistance to which 
the U.S. and the advanced 
European countries will be 
asked to contribute. 


, All Latin American countries 
will have difficulties with their 
common market arrangements. 





@ Most depend on tariffs for 
sizable proportions of govern- 
ment revenue. Eliminating this 
will create difficulties. 


Tee 


‘Common Markets Pose 
Problem in Latin America 


@ Most do only 10% of their 
trading with each other, and 
90% with.the outside world. 
Little of what they produce will 
be involved in their common 
market arrangements. 

But if the common markets 
do work, they will provide big 
new investment opportunities. 
The “Treaty of Montevideo” 
countries, for example, take in 
70% of Latin America, and 
have populations totaling 200 
million. 


U.S. Home Laundry Giant 
Adds Sparks in Hot Field 


A U.S. giant in home laundry 
equipment is putting a big bite 
on the Canadian market. 

Iowa-based Maytag Co. has 
been backing into Canada via 
the prairies for half a century. 


Now, it has launched a full- 
face program at the major cen- 
tral Canadian market. 

The move is adding sparks to 
the already hotly - competitive 
field. 


@ Maytag rolled for a 33.6% 
sales dollar gain last year in 
Canada, says it did even better 
on earnings. 


@ Its sales force here is shoot- 
ing for a 20% rise this year. 


These figures compare with a| 


1959 rise for the industry gen- 
erally of 13% and 1960 expecta- 
tions for perhaps a 7% increase. 

This is Maytag’s 50th year in 
the country—it operates through 
Maytag Co. Ltd., a subsidiary 
based in Winnipeg. 


Well known on the prairies 
but with only a small hold else- 
where, Maytag decided to 
change this anomalous pattern 
two years ago. 


It reorganized the Canadian 
firm, left Winnipeg as financial 
headquarters but created two 
strong branch sales offices. 

A Toronto office, headed by 
Norman Frick, serves dealers in 
southern Ontario and acts as 
liaison with several independent 
distributors. 

In Vancouver, a branch office 
under George Sparks covers the 
four western provinces and part 
of western Ontario. 

Maytag moved into the 
prairies to form its subsidiary in 
1911. Then a farm equipment 
firm, it wanted to tap the rich 
farm market of Canada. 

“We've been stagnant in East- 
ern Canada for a long time, but 
we're changing that fast,” a 
company sales executive told 
FP. 


A major promotion and ad- 





the biggest yet — is under way. 

It includes a search for oldest 
company-made washer in Can- 
ada for display at Canadian Na- 
tional Exhibition. 

Maytag sales officials look for 
three areas of big growth in 
Canada: 


@ Dryers. The need for them is 
greater than in U. S. 


|@ Combination washer-dryers. 


Our use of wringer-type washers 
is still relatively high, indicating 
a major potential for newest 
“combos”. 


@ Coin-operated wash-dry re- 
tail outlets are springing up in 
urban areas, but the trend “may 
have only started”. 


Begin Rebuilding 
Gutted CIP Unit 


MONTREAL (Staff) — Cana- 
dian International Paper Co. has 
started rebuilding its Gatineau, 
Que., fibreboard mill, largely de- 
stroyed by fire the night of Feb. 
20-21. 

Owned by CIP subsidiary Inter- 
national Fibre Board Ltd., it had 
annual. capacity of 135 million 
sq. ft. of Ten/Test board. A $1 
million modernization program 
was near completion when the 
33-year-old mill burned. 

First reports put damage at $1.5 
million. Restoration of the plant 
is expected to be “a matter of 
months.” Pulpwood stores and 
CIP mills nearby were not dam- 
aged. 

The gutted mill was company’s 
only Ten/Test producer. However, 
CIP says that it’s making plans 
to ensure uninterrupted supply to 
customers. 


POSTAGE MACHINE 
New postage meter machine 
seals, stamps and stacks letters 
in one operation, says Pitney- 
Bowes of Canada Ltd., Toronto. It 
offers small mailers desk-top con- 


venience with advantages former-.|. 


ly found only in larger, higher 
priced, machines, the firm says. 
It -has a range of stamp values 


vertising program for 1960 —!from Ic to $1.09. 


Handy Andy Company 


(Incorporated under the Quebec Companies Act) 


$1,250,000 634% Sinking Fund Debentures, Series ‘‘A”’ 


To be dated March 1, 1960. To mature March 1, 1975. Principal, premium and semi-annual interest 
(March 1 and September 1) payable in lawful money of Canada at any branch of the Company’s 
bankers in Canada. Coupon Debentures, denominations $509 and $1,000, registrable as to principal 
only. Redeemable prior to maturity on not less than 30 days’ notice: (a) at the option of the 
Company as a whole at any time or in part from time to time at a premium of 6% up to and 
including February 28, 1961, the premium thereafter declining .40 of 1% for each twelve months 
period or portion thereof elapsed to and including February 28, 1975, and thereafter at the principal 
amount thereof; (b) for sinking fund purposes at a premium of one-half the premium applicable 
on redemption for other than sinking fund purposes at the time of such sinking fund redemption; 
in each case with accrued interest to the date fixed for redemption. 


The Company will covenant in the Trust Agreement to pay to the Trustee, as a sinking fund for 
the 634% Sinking Fund Debentures, Series ‘‘A’’, a sum sufficient to retire $50,000 principal amount 
thereof on March 1 in each of the years 1961 to 1963, both inclusive, and $75,000 principal amount 
thereof on March 1 in each of the years 1964 to 1974, both inclusive. Such sinking fund payments, 
together with an additional payment of $275,000 on their maturity date, provide for the retirement 
of the 634% Sinking Fund Debentures, Series ‘‘A’’, in full by maturity. 





Trustee: Montreal Trust Company. 


Share Purchase Warrants 


As more fully defined in the prospectus, the 634% Sinking Fund Debentures, Series ‘‘A’’, 
in definitive form, when originally issued, will carry Share Purchase Warrants entitling the 
holders thereof to purchase common shares with the par value of $1 each in the capital 
stock of the Company as presently constituted at the rate of 10 shares for each $500 principal 
amount, at any time on and after September 1, 1960, up to and including September 1, 1968, 
at the following prices: $12 per share up to the close of business on September 1, 1962; 
thereafter $13 per share up to the close of business on September 1, 1964; thereafter 
$14 per share up to the close of business on September 1, 1966; and thereafter $15 per share 
up to the close of business on September 1, 1968. 





In the opinion of counsel these Debentures will be investments in which The Canadian and British 
Insurance Companies Act, R.S.C. 1952, c.31, states that companies registered under Part III thereof 
may, without availing themselves for that purpose of the provisions of sub-section (4) of Section 63 
of said Act, invest their funds. 


We, as principals, offer the 634% Sinking Fund Debentures, Series ‘‘A”’, for delivery if, as and when 
issued and accepted by us and subject to prior sale and the approval of counsel of all proceedings. 





Price: 100 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about March 1, 1960. 


80,000 Common Shares 


($1 par value) 


We, as principals, offer 73,000 of these Common Shares (7,000 shares having been allocated for sale 
to employees of Handy Andy Company) for delivery if, as and when issued and accepted by us and 
subject to prior sale and change in price and also to the approval of counsel of all proceedings. 
We reserve the right to close the subscription books at any time without notice and to reject any 
or all applications and also in any case to allot a smaller number of shares than may be applied for. 


Price: $11.50 per Share 


The listing of the Common Shares on the Montreal Stock Exchange has been approved subject 
to the filing of documents and evidence of satisfactory distribution. It is expected that Share Cer- 
tificates, in interim form, will be available for delivery on or about March 1, 1960." 


All legal matters in connection with the issue of these Debentures and Common Shares are subject 
to the approval of Messrs, Rappaport & Whelan, of Montreal, P.Q., on behalf of the Company, and 


of Messrs. Howard, Cate, Ogilvy, Bishop, Cote, Porteous & Hansard, of Montreal, P.Q., on behalf 
of the underwriters. 


— 


Copies of the offering prospectuses will be promptly furnished on request. 


Royal Securities Corporation Dominick Corporation of Canada 


Limited 


W. C. Pitfield & Company, 
Limited 





AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 

If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New ‘South Wales, 
the oldest and largest 
commercial bartk 
operating in Aus- 


tralia, New Zealand, 
Fiji, Papua and New Guinea, with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEweu., Chief )ianager. 


| Perrone om 
MONTHLY 
INTEREST ACCOUNTS 


a new service for 
surplus money 


3% 


ON MINIMUM 
MONTHLY BALANCE 


These accounts are specially designed for in- 
vestors and corporations who from time to time 
are in an excess cash position. 

FEATURING: 

. Interest is computed from the date of initial deposit 

and credited monthiy at 3% per annum. 

. Chequing facilities. 
3. No service chafge. 

. Deposit-by-mail envelopes for convenience. 
5. Cancelled cheques returnable monthly. 


. Interest and dividend cheques accepted from di 
bursing agents. 


A Minisant ‘balance $2,000.00— Maximum balance 
$100,000.00. 


KEEP YOUR MONEY ACTIVE WITH 


Crown Trust 


COMPANY 
302 BAY STREET, TORONTO — EMpire 8-3861 


So 


What the Man Said: 


Some facts we must face for the 
long-term progress of Canada... 


WALTER L, GORDON, chair- 
man of the Royal Commission 
on Canada’s Economic Pros- 
pects in an address to the On- 
tario Federation of Labor at 
Hamilton: 


* 7 * 


If the authorities are fearful, 
as no doubt they would he, that 
any easing of ‘the present tight 
money policy brought about by 
moderate but gfadual increases 
in the money supply, consistent 
with the increased output of the 
country, would produce a run- 
away inflation, then I suggest 
the proper antidote is either to 
reduce government: expendi- 
tures substantially (preferably 
at the provincial and municipal 
levels as well as at the federal) 
or to increase taxation. 


Such alternatives, or rather 
such action of a.complementary 
nature, to a policy of tight mon- 
ey would not be palatable to 
anyone. 


But quite apart from the re- 
servations I have mentioned 
about the continuance for any 


lengthy period of a tight money | 
policy in Canada, there can be | 


no justification at this stage in 
the business cycle for substan- 
tial government deficits. 

I have spoken about “tight 
money” and the paramount im- 
portance of co-ordinating and 
integrating policies in monetary, 
fiscal, tax and debt management 
fields. 


The skill and the courage 
with which the. authorities do 
this will influence in no small 
measure the structure of the 
economy in the years ahead. 

It should be the policy of the 
Canadian government to reduce 
the present artificially high val- 
ue of the Canadian dollar and as 


soon as possible to modify the | 


tight money policy. 


Such moves should stimulate 
our exports and reduce to some 
extent our imports, thus bring- 
ing our trade figures.more near- 
ly into balance. 

If this could not be accom- | 
plished without imposing some 
control over the inflow of for- 
eign capital, then I suggest we 
should not hesitate to take 
whatever action may be neces- 
sary. 

*I do not say this lightly. A 
policy to reduce the present 
artificially high price of the 
Canadian dollar to the extent 
that it resulted in some reduc- 
tion of importations of consum- 
er goods would tend to increase 
the cost of living at least to| 
some extent. 

Furthermore, any restriction 


upon the inflow of foreign cap- |“ 


Wenceslas Square, as seen from the National Museum. This is 
the boulevard of Prague—one of the largest’ squares in Eufope. 


See the real glory of Europe 


visit PRAGUE 


Fewel of the Continent 


Prague . . . a fascinating blend of historical cultures and modern 
comforts. City of majestic castles dating back more than a thousand 
years . .. magnificent churches that stand as masterpieces of 


architecture . . . breath-taking statues and monuments . . 


beautiful gardens. 


. lavishly 


Surrounded by a sportsman’s paradise of lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled in modern 
splendor. A shopping treasurehouse of renowned Bohemian glass, ° 


precious jewellery and finely crafted textiles. | 


A single day in Prague could be the most treasured ay 


of your European trip. 


See your travel ageni, or write direct to: 


CEDOK / Czechoslovak Travel Bureau 


1305 Pine Avenue West, Montreal, Quebec 


A special treat this summer: the 


spectacular S; 
(open elterer display) June 23 to Fuly 3rd. 


ital would tend to moderate the 
rate at which the Canadian eco- 
nomy is developing — or the 
rate at which the provinces and 
municipalities can go ahead 
with many projects and serv- 
ices that we now think are both 
necessary and desirable. 

But surely to do nothing 
means only that we are putting 
off the evil day of reckoning. 

Surely we would be better off 
in the long run if by such moves 
we strengthened both our great 
export industries and also our 
secondary manufacturers — and 
at the same time brought our 
foreign trade into some sort of 
balance. 

Over the long term, Cana- 
dians should struggle to resolve 
two basic questions which will 
have a direct bearing upon the 
structure of our economy in the 
future. 

@ The first question is whether 
we are prepared to concede 
enough power to the federal 
government to enable it to in- 
fluence the rate of economic ac- 
tivity throughout the country. 

The main responsibility of 
any government at Ottawa now 
and in the future must be to see 
that throughout Canada we 
have a high level of employ-| 
ment without inflation. 

It is the duty of the federal 
government to do everything 
that can be done to even out the 
peaks and valleys of the so- 
called business cycle. This will 
not be easy. 

It will be impossible if we de- 
cide in favor of a balkanized 


complex problems. 

To ‘put this another way, the 
future structure of the Canadian 
economy will depend in no 
smal] degree upon whether we 
have a central government with 
enough power and wisdom to 
permit it to influence the rate 
and level of economic activity 
throughout the country or 
whether we revert to sectional- 
| ism and place all the emphasis 
| on provincial rights. 

This, of course, is an emo- 
tional and therefore a political 





issue but it will have important | 


economic repercussions. 

Canada is not likely to remain 
a separate independent nation 
if the federal authorities are 
denied or if they voluntarily 
surrender their responsibilities 
in this all important area. 

@ The second basic question to 
which we should address our- 
selves is the importance we 
|place upon retaining our eco- 
;nomic and political independ- 
ence. 


degree of integration of our 
economy with the U. S. are 


tempting, insidious, considerable | * 


and continuous. 
We have gained enormously 
from the help we have received 


from the Americans in develop- | 


ing this country. 


-Nevertheless, in no other in- | 


dustrialized nation in the world 
is so much of the basic industry 
of the country controlled by 
non-residents. 

The fact is, whether or not 
we are willing to admit it, Can- 
ada by degrees is losing a con- 
siderable measure both of her 
economic and her political in- 
dependence. 

Our industries increasingly 
are becoming dominated by 
large companies, many of which 
are subsidiaries of U. S. con- 
cerns. 

We are hearing more and 
more about the desirability of 
a “continental approach” to eco- 
nomic issues — frequently from 
the spokesmen of the companies 
in question. 

Our defence forces are de- 
pendent upon or integrated with 
those of the U. S. 

Canadians should face up to 


this question objectively and | 


without emotion, 

We should not, like the 
ostrich, bury our heads in the 
sand and hope this issue will 
simply go away. 

On the contrary, either we 
should force the pace of further 
integration of the economies of 
the two countries or, alterna- 
tively, be willing to pay the 
price of our continued -inde- 
pendence. 


Ontario Investor 
Appeals Decision 


Hearing is expected within the 
next few weeks on an appeal filed 
by Bruce Fillmore of Fort Wil- 
liam against a .special referee 
judge’s decision in favor of To- 
ronto stockbigkers Watt & Watt 
(FP, Dec. 26). 

The case involved disputed 
telephone instructions of client 
Fillmore to the brokerage firm. 
_ Supreme Court Justice P. J. 
McAndrew awarded Watt & Watt 
$4,907, plus 5% interest from Aug. 
25, 1958. 

Timing of hearing will depend 
on how soon a transcript of pro- 
ceedings at the earlier trial is 
completed. 


approach to such difficult and | 


The pressures for a greater | 


February 27, 1960 


Pulp and Paper Proj ects 
Pop Up Across the Country 


MONTREAL (Staff) — The 
diversity of the Canadian pulp 
and paper industry was never 
more apparent than in its latest 
quintet of expansion plans: 
® Newfoundland news- 
print-maker Anglo-Newfound- 
land Development Co. is plan- 
ning a paper machine speed-up 
expected to add 60,000 tons to 
annual capacity by the end of 
1962. Present capacity: 240,000 
tons. 

A.N.D, also would like to be 

allowed to run its mill seven 
days a week instead of the pre- 
sent six, This would add 25,000 
tons to capacity, 
@ A subsidiary of A.N.D.’s sis- 
ter-company, Anglo - Canadian 
Pulp & Paper Mills of Quebec 
City, has purchased land near 
Texarkana, Texas, and envisions 
a $60 million pulp and news- 
print mill (FP, Feb, 20). 

This is a case of “If you can’t 
beat ’em, join ’em.” The U.S 
South is Canada’s 
newsprint competitor. 

MacMillan, 

| River’ Ltd., big west coast pro- 
ducer, has been looking at two 
U. S. pulp and paper projects, 
one in Arkansas and the other 
in Oregon. 
@® U. S.-owned (majority by 
Singer Manufacturing 
Thurso Pulp & Paper Co, says it 
| will spend $4 million this year 
to boost daily capacity for kraft 
pulp from 200 tons to 300, Mill 
is at Thurso, Que. 





for pulp. 
@ Earlier, 
Ltd. 


Alberta Pulp Mills 
said it would call tenders 


MOVES TO TORONTO 


Montreal, has bought a plant in 
Toronto and will move its office 
and service plant there soon. Dan 
J. McDonald has been appointed | 
general manager. Moore Bros. 
Machinery Co. of Montreal has| 
been appointed distributor for| 
Quebec and Eastern Canada. 








in Central Alberta (FP, Feb. 
20). 

Other big pulp mills are 
building in Nova Scotia and 
British Columbia, 


@ Provincial Paper Ltd. — a 
subsidiary of Abitibi Power & 
Paper Co. — said it would add 
a new fine paper machine at 
Thorold, Ont., raising mill ca- 
pacity by 50% to 240 tons daily 
(FP, Feb, 13). This is part of 
a non-stop growth of Canadian 
fine paper capacity which has 
enlisted all producers in recent 
years. 

The industry is particularly 
interested by the two Anglo 
projects. 

A. N. D, is a relatively high 
cost pulp and paper operation, 
Hefty wood costs and transport 
expenses hurt. However, the 


portedly operated at or near 
capacity through the recent re- 





Bloedel &: Powell | 


Co.) | 


Reason: Peppy U. S. demand | 


Veeder-Root of Canada Ltd.,| 


‘| cession — unlike most Canadian 
toughest | 


| mills. 
| This, combined with New- 
| foundland’s present inability to 
jattract a third big pulp and 
paper operation (the other is 
Bowater’s Newfoundland), ap- 
|parently led ‘to the current 
| growth plan. 

A, N. D.’s approach was ‘te | 
lined in detail in a recent New- 


Little, chairman of both the 
British - controlled Anglo com- | 
panies. 

Little tackled the ever- -con- | 
| troversial subject of the absence 
|of Sunday production in the 
Eastern Canadian industry. 


does periodically — sparks al- 
| ways fly. 

Little said there was 500,000 
|pacity available 
Canada. 





|with its 
| said, the matter was urgent. 


‘not built on this island, the fol- 


Grand Falls newsprint mill re-" 


| When this subject arises — as it | 
| soon for a $50 million pulp mill | mae . 
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“‘He’s one of the smart ones— 
rents a Tilden wherever he goes!”’ 
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It makes good sense to rent a Tilden Chevrolet 


wherever you travel in Canada. And by reserving 


foundland address by Elliot M. | 


through your local TILDEN man, you can arrange 


in advance to have a car waiting for you just about 
anywhere in the’ world. 


_AT ie aials 


Tilden System Head Office 


1194 Stanley Street, Montreal-—Tilden places your 
reservations through National 


tons per annum of Sunday ca-| lowing should be done as soon 
in Eastern|as business conditions justify: 


“First, operate our existing 


| limits, 


increase 


" ‘Whether a third mill is or is | speeds. 


| In the case of Newfoundland | plant continuously. 


high wood costs, he} “Second, within practical 


the machine 


r Rentals 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


to the limit of the quantity of 
economically available wood.” 
Thus A, N. D, hoped for an 
85,000-ton jump in capacity by 
1963, assuming continuous mill 
operation is permitted by that 
time. This could be a 35% 


“And third, add machines up ' increase. 


Suet 
> 


In Toronto, hungry cars ring up a meal 
ticket of over $93,000,000 every year!, 


Servicing the 500,000 motor vehicles in Metropolitan Toronto, plus 
tourist and out-of-town commercial traffic, adds up to big business 
for Toronto service stations and garages. Newspaper advertising 
gets fast results and builds bigger sales volume. In Toronto, 
Canada’s first market, 62.7% of all daily newspaper readers read 
The Toronto Daily Star. 


SELL CANADA’S FIRST MARKET 
THROUGH CANADA’S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


In Montreal: 1255 University Street 


/ 


In the United States: Ward Griffith & Co. Ine. 


Source: MacLaren Advertising and Gruneau Research Surveys. 
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An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 
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FRASER 
DEACON 
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Estate Planning 
Business Insurence @ Estote Toxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 
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NATIONAL 
PAPER GOODS 
Helifex . aed 2 taune 

Winnipeg ¢ Vancouver 


ene ANNOUNCEMENT 


JOINS ROYAL TRUST 
ADVISORY BOARD 


F. A. SCHULMAN 


It has been announced that F. A. Schul- 
man has been appointed to the Toronto 
Advisory Board of The Royal Trust 
Company. 

Mr. Schulman is associated with Harris 
and Partners Limited and was formerly 
Assistant to the President of Brazilian 
Traction, Light and Power Company Lim- 
ited, and is a Director of a number of 
companies. 
ee 





The Rule Books They Follow 


By JOHN G. McDONALD, LL.M. — 


In a recent article in The 
Canadian Bar Journal, 
Jacques Barbeau, of the Legal 
Branch of the Department of 
National Revenue, suggests 
that “a serious second look” 
should be given at any re- 
quest for a system of advance 
tax rulings. 

Mr. Barbeau suggests that 
an officia’ tax ruling system 
would operate to the adverse 
interest of most taxpayers 
because: 

(a) tax rulings would 
complicate the law and prac- 
tice of income taxation; 

(b) tax rulings precedents 
would add to ambiguities of 
tax interpretation; 

(c) rulings might enlarge 
the scope of taxation; 


Damage to Birds, Fish 


McCarthy & McCarthy, Toronto 


(d) additional administra- 
tion costs might not warrant 
the introduction of tax rul- 
ing procedure. 

Mr. Barbeau fails to men- 
tion that one of the reasons 
for the request of profession- 
al associations for an estab- 
lished ruling procedure is that 
departmental practice fre- 
quently conflicts with the law 
as pronounced by the courts. 

Departmental practice also 
is subject to periodic varia- 
tion without notice to the 
public. 


Assessing Conflicts 
With Court Rulings 


In other words, the Reve- 
nue authorities frequently 


May Affect Budworm War 


MONTREAL (Staff) — A| 
try thought it had won is to} 
be resumed this spring 
probably amid much contro-| 
versy. 

The stubborn and terribly} 
destructive spruce budworm | 
again is threatening New| 
Brunswick forests and the} 
province’s $100 million pulp 
and paper industry. 

The outbreak 
about 18 months after the 
much - publicized seven - year 
“Battle of the Budworm” was | 
ended in apparent victory for | 
the aerial sprayers. 

It also comes at a time when 
the evidence now collected | 
suggests insecticides sprayed | 
over some six million acres | 
during the seven years did con- | 
siderable damage to the natural 
environment, 


— 


comes. only | 


Some two million or 2.5 mil-| 
lion acres are to be sprayed 
this spring and summer by 
Forest Protection Ltd., a crown | 
company financed by the Cana- 
dian and New Brunswick gov-| 
ernments and pulp and paper 
companies. 


Forest Protection supervised 





tor 


Swiss 
Industries Fair 
Basle 


23" April «3 May 1960 


52 


Information booklet 
and catalogue 
obtainable directly 
from 
The Embassy of 
Switzerland in 
Ottewa or 
consulates in 
Montreal 
Toronto 
Vancouver 
Winnipeg 





, ducing 
|woods and mills and slashing 


the earlier spraying, done by a 


| war the pulp and paper indus- fleet of up to 200 aircraft. 


The annual report of Fraser 
Cos. — one of the participants 
—says a “sharp and unexpected 
resurgence of the spruce bud- 
worm infestation along the 
southern boundary of tracts 
previously sprayed in Central 
New Brunswick occurred in the 
past year. 

“This development has been 
attributed to climatic conditions 
which were unusually favorable 
to larval growth.” 

One ssing: Infestation is | 
still dropp.ng in northern New 
Brunswick. 

This is tragic news from two 
angles: 

e@ Unchecked budworm infes- 
tation can (as in the Miramichi 
Valley 40 years ago) wreck a 
pulp and paper operation, re- 
employment in the 





income of farmers who sell 


| wood or work part-time in the 
| woods. The big pulp and paper 


industry is vital to New Bruns- 


| wick, 


e@ The earlier spraying hurt the 
bird, fish and insect life, as well 
as beating down the budworm 
menace, 

Either way, New Brunswick 
loses. Yet the relatively small 
province cannot afford to allow 
anything to injure seriously an 
industry which makes products 
worth moré than $100 million 


| annually. 


Du Pont Cuts | 


Delrin Price 


MONTREAL (Staff) — Du) 
Pont of Canada has cut 7c lb. 
off the price of “Delrin”, a 
metal-like acetal resin plastic 


| which has just become available 


in Canada in commercial quan- 
tities. 
A tough, rigid thermoplastic 


|of exceptional strength and_| 
é | stiffness, Delrin shows promise | 


..cleaned by WHEELABRATOR‘air filters 


In prominent Canadian and American industrial plants, Wheel- 
abrator Ultra-Filtration today is providing ovér 5 million cfm 
of super-clean air, to motor rooms, control rooms, electrical 


equi 


ent and turbo blowers. 


Similarly, in many other industries where super-clean air is 


requir 


for instrument rooms, laboratories or other produc- 


tion and control areas, Ultra-Filtration provides essential air, 
purity at minimum cost. No liquids, oils or tacky materials 
are involved—there is no problem of sludge removal. In one 


typical installation, absolutely no maintenance cost has been 


experienced in filtering over 394 billion cfm of air. 


j 


| 


Ultra-Filtration provides any degree of 
air purity you require, at minimum cost 


Collection efficiencies above 99% by weight and 95% 
at discoloration test are regularly achieved, even when 

tering sub-micron size particles. Wheelabrator Air 
Filters are Canadian built, installed and serviced. For 
engineering information write Wheelabrator Corp., 
Canadian Division, P.O. Box 490, Scarborough, Ont. 


WHEELABRATOR 
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of replacing zinc, brass, alum- | 
inum and even steel in manu- 
facture of many types of parts. 

The plastic is manufactured in 
the U. S. by E. I. du Pont de 
Nemours at Parkersburg, W. Va. 
Production started last year. 

In Canada, it is distributed by 
Du Pont of Canada. 

New Canadian price is 88c lb. 
in truck-load quantities, down 
from 95c. 

The price cut here follows a 
similar reduction in the U. S. 

Du Pont officials report at 
least two Canadian manufac- 
turers are already using the new 
plastic. 

Markets for it appear to lie 
chiefly in the production of com- 
ponents for automobiles, indus- 


trial machinery, plumbing and} 


various consumer products. 

Indications are over 75% of 
this business will involve re- 
placement of metals (primarily 
zine, steel, aluminum and brass). 

Though Delrin costs three 
times as much as aluminum, 
pound for pound, and almost 
seven times as much as zinc, | 
savings to manufacturers are 
due to lower cost involved in 
producing and finishing parts 
made from the plastic, it’s 
claimed. 


SCHOO", ADDITION 

Central Mortgage & Housing 
Corp., has awarded a $202,212 
contract to William D’Aoust Con- 
struction Ltd., Eastview, Ont., for 
construction of a four-classroom 
and gymnasium addition to an 
existing school for Department of 
National Defence at Uplands Air- 
port, Ottawa, 


adopt an assessing policy that 
conflicts with a line of judi- 
cial precedents favorable to 
taxpayers. 

A recent example is found 
in the Tax Appeal Board case 
of No. 686 v. Minister of Na- 
tional Revenue in which the 
Assessments Branch had dis- 
allowed the deduction of a 
loss sustained by the tax- 
payer when it was required 
to make good on its guarantee 
of a customer’s $10,000 bank 
loan. 

It was the taxpayer’s.cus- 
tom to guarantee bank loans 
of its customers from time to 
time. 

The Tax Appeal Board al- 
lowed the deduction claimed, 
notwithstanding that some 


- previous decisions of the 


board had affirmed: similar 
disallowances, 


The board relied, in: part, 
upon two earlier decisions, 
one in 1953, and one in 1956, 
in which it was held that if 
the extension of credit facili- 
ties is part of a taxpayer’s 
ordinary business, incidental 
losses are properly deducti- 
ble as bad debts. 

Our point in citing this 
example is that in spite of 
Appeal Board precedent. to 
the contrary commencing in 
1953, the Department of Na- 
tional Revenue has apparent- 
ly disallowed such deductions 
upon the basis of its own 
policy. 

Taxpayers in general would 
be less inclined to ask for a 
regularized tax ruling pro- 
cedure if they were informed 


of official policy on specific 


oe 


CUSTOM — 
MANUFACTURE 


With one of the largest and best equipped manufacturing plants in 


Ontario, Dorr-Oliver-Long supplies Canadian industry with a wide 
variety of custom built machinery. Modern machine and structural 
facilities and Meehanite foundry, combined with skilled workmanship 
enable it to turn out high quality work from drawing to finished 


product. Requests for quotations may be sent direct to the head office 


at Orillia. 


60-ton 


Robbins Tunnel Boring Machine 


for sewage tunnel project. 


LWoorrn-OCururveRr-Lionc 


HOME OFFICE: ORILLIA 


tax questions as that policy is 
determined. 


Assessors’ Handbook 
Key to Knowledge 


It is common knowledge 
that District Taxation Offices 
across the country are sup- 
plied with an official hand- 
book by which all assessors 
are guided. 


For some obscure reason 
this handbook has always 
been treated as a seeret docu- 
ment. 

Our suggestion to Mr. Bar- 
beau and his colleagues in the 
department is that official 
publication of the Assessors’ 
Handbook would satisfy most 
taxpayers on the advance rul- 
ing question. 

Tax advisers would then be 
in a position to know the of- 
ficial policy governing spe- 
cific problems without being 
obliged to rely upon the pres- 
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You can’t miss with a Rambler Franchise. With sales up 73% 
over last year, Rambler has proven again that it is Canada’s 
Success Car. And what does this mean to you? It means 


ORILLIA, 


BRANCH SALES OFFICES: TORONTO, MONTREAL 


ent system of smoke signals 
and gossip. 

We can assure our friends 
in the revenue service that 
we share Mr. Barbeau’s desire 
to hold down the cost of ad- 
ministration. We simply ask 
for official candor and 
speedy end to the present 
secrecy which enshrouds as- 
sessing practice. 

The days of the Income 
War Tax Act are over, and 
it should not be necessary for 
taxpayers to have special 
knowledge of internal assess- 
ment practice in order ade- 
quately to plan their business 
affairs. 

The majority of business- 
men are interested in avoid- 
ing tax pitfalls, one of the 
most serious of which can be 
three or four years of ex- 
pensive litigation caused by 
disputes unforeseen on the 
basis of this year’s court 
judgments. 


JOIN THE 
RAMBLER TEAM... 
AND SELL THE SUCCESS CAR 
WITH THE BUILT-IN 
VALUE STORY! 


success for every Rambler-franchised dealer. 


Rambler gives its dealers the best profit opportunity in the 
. not just because of high volume sales . 
because Rambler has the best volume-discount structure 


business . . 


anywhere! 


Rambler can give you better sales results, because it is, the 
one Company Car with customer benefits you actually can 
demonstrate and sell. Consider the features. Rambler is lowest- 
priced of all the big six-passenger cars. Rambler gives you a 
complete range to sell, with models to answer the needs of 
both the ultra-practical and the top-of-the-line luxury-minded 
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Life Sales 21% 


New life insurance purchased | 
by Canadians in December| 
amounted to $632.6 million 
($521.8 million in December, 
1958), a 21.2% increase. 

This boosted purchases for all 
1959 9.4% above 1958. 

December gains were mainly 
the result of a very large in- 
crease in new group life sales, | 
which rose from $133.4 million | 
to $227.9 million in the year’s 
comparison. 

The 1959 figure is the second 


|highest monthly total ever re- 


corded, surpassed only by the| 
$297 million group life sold in| 
December, 1956. 


Month’s sales of ordinary life 
insurance amounted to 
million ($381 million). 

Industrial life sales at $7.3 
million were only slightly lower | 
than in the previous year. 


()/ 


| Newfoundland 


A 
$397.4 


VANCOUVER 


Higher 


Here is the record by prov- 
inces of sales of ordinary life 
insurance as compiled by the 
Canadian Life Insurance Of- 
ficers Association: 


1959 1958 


29,200 
33,200 
13,800 


6,300 
2,200 


Alberta cnterendane 
British Columbia 
Manitoba 

New Brunswick 


Nova Scotia 11,600 
Ontario 156,800 
Prince Edward Island .... 1,500 
Quebec 113,600 
Saskatchewon 12,100 


$397,400 $381,000 
Here are the sales figures by 
months: 


1959 1958 
311,900 
341,800 
372,000 
378,800 
372,900 
387,900 
374,300 
315,500 
331,000 
382,000 
407,800 
381,000 


September 
October 
November 
December 


Ve 
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drive ,. . And remember, Rambler is a full six-passenger size 
inside .. . yet gives the handling and parking ease of a small 
car. Rambler has total Single Unit Construction with solid, 


safe, rugged, all-welded body-frame from headlights to tail- 


. . but 


lights! Rambler gives you “American Motors pioneered” 
features. Deep-Dip Rustproofing, Deep Coil Suspension, 
separately adjustable Airliner Reclining Front Seats. 


Rambler engineers-are working constantly to develop and 


improve their Compact Car Concept. The Rambler Franchise 
is not just a Franchise for today . . . but for the future! 


For full information, write ors phone Leo. E. Fenn, Vice- 
President of Sales, American Motors (Canada) Ltd., 2951 
Danforth Ave., Teronto 13 .. . call OXford 9-9371. Your 
enquiry will be held completely confidential. 


THE NEW STANDARD OF BASIC EXCELLENCE 


‘ 





FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. Ww. - TORONTO 


«+ hearing a lot about 


MUTUAL FUNDS 


lately? 


We have prepared a 
brief and simply written 

. description about one of 
the best- 


CO2PORATE | 
INVESTORS | 


For a free copy 
write } 


TROJAN SECURITIES || 
LIMITED 


67 YONGE ST., TORONTO 
EMpire 4-1381 


™ ANNOUNCEMENT 


KRAFT APPOINTMENT | 


Mr. W. G. Leece,. Vice-President and | 
Genercl Saies Manager of Kraft Foods 
Limited, announces the appointment of | 
Mr. A. E. Friesen to the post of Merchan- | 
dising Manager. Mt. Friesen had already | 
been responsible for many major Kraft | 
promotions in his previous capacity as | 
Acting Merchandising Manager during the | 
ebsence of Mr. Roger Tranchemontagne | 
who had been on a European assignment | 
for the Company. 

Mr. Friesen's official appointment fol- 
lows Mr. Tranchemontagne's decision to 
stay with Kraft'’s operation in Germany. 


A. E. FRIESEN 


Major Fight Ahead 
Over TSE Growth 


Ownership or lease of new build- 
ing and number of seats will be 
big issues ... 


By VINCENT EGAN | committee 1930-50, recommends | 


| rejection of the Fenston offer. 
The long-term future of the) «The TSE should continue to 
Toronto Stock Exchange will be | own the property and erect its 
debated at a members’ meeting | jw pbuilding with no rentable 
Feb, 29. space,” he said. 
These topics will be discussed:| “If we are the leading’ stock | 
® Should the exchange build a| xchange in Canada, the site at | 
new and bigger home for itself,| Toronto and King Sts. is ideal 
and retain title to it? | for the purpose of giving some | 
proof of that leadership.” 
® Or should it accept the offer) Some members told FP that | 
of the U. K. construction mag-| they disagreed: 
nate Felix Fenston (FP, May| “There’s no doubt that over a| 
30), who would. pay for the|long period of time the real 
building, give the TSE free use| estate will increase in value, but 
of the trading floor, levy a| we should not be in the real es- 
rental on office space used by| tate businéss,” one said.- 
the TSE? | “Real estate is a business that 
© Should the TSE increase its| brokers don’t know about,” 
membership, to help meet the | nother added. 


ae -.. | “We should keep out of real | 
Cost of building and equipping) tate” a third said. 


9 
a new ae . saa | But a member of one of the 
_Many members have widely | bioger firms supported Lawson’s 
divergent opinions, Still others] yiow. on ownership: “I.don’t go 
are keeping an open mind,|t- the lease business, There’s 
awaiting full information at | supposed to be a lot of magic 
Monday’s meeting. | in it, but I disagree.” 
The TSE bought the Church-| [Lawson proposed that the | 


Court-Toronto-King E, site four | exchange raise the needed funds 
years ago from Imperial Oil) to build its new home by creat- 
Ltd., for $1,750,000. The prop- |ing 20’ new seats (member- 
erty is just east of Yonge St.,| ships), which should be sold for | 
Toronto’s north-south axis; the! not less than $100,000 each, 

23-year-old building now occu-| The present number of mem- 
pied by ‘the exchange is a block | bers, 113, has not changed since 
west, on Bay St. | 1932, Current asking price for a| 

Fenston would buy the site|seat is about $140,000. 
from the TSE and build a three-| The new seats, Lawson sug- 
story structure, integrated with | gested, should be offered first 
a 10-story office building. The|to existing members, then to| 
TSE would occupy a 15,000 sq.| selected non-member invest-| 
ft. circular trading floor at $1 a} ment dealers or stockbrokers. 
year, and 28,000 more sq. ft. of| “The inquiry for seats indi- 
office space at somewhat less| catés that a number of well re-| 
than ordinary rental, garded non-member houses| 

Equipment, to be supplied by | Would welcome the opportunity 
the TSE, would cost about $5|0f buying a seat if such were 
million, The Exchange would | available,’ Lawson said. 
also pay for interior decorating This proposal was seconded 
and furnishing. by another member: 

Frank Lawson, senior partner} °1™ all for increasing the 
in Moss, Lawson & Co, and a| "Umber of members on the ex- 
member of the TSE managing|°?@nge. The public would be, 
better served if it didn’t cost 
$140,000 to get into the busi- 
ness. With four or five large 
brokers, you don’t get true} 
service.” 

Several large brokers disa- | 





|from the Throne said new labor | 
| legislation will be introduced. 


| posed in the amendments be-| 


| premises 


More Labor 
Restrictions 


For Alberta? 


From Our Own Correspondent 


EDMONTON — Will labor be 
forced to play by a new set of 
more restrictive rules in 


| Alberta? 


New lebor legislation appears 
to be coming at this session of 
legislature. 

Proposed in outline by gov- 


|ernment: 


@ New power for labor minister 
to head off a strike or lock-out 
which he felt would imperil life, 
health and welfare of the public. 


@ More powers for provincial 
board of industrial relations. 


| @ Restrictions on picketing, in- 


cluding organizational picketing 


|and picketing in support of il- 


legal strikes. 


The draft bill, made available 
to labor and management for 
study, is not yet in the final 
stage. The government has not 
decided what legislation will be 
presented to the House. if 

The Alberta Federation of 
Labor says it will ask that a 
committee of the legislature be 
set up to hear representations 
from labor, if the government 
should take its proposed legisla- 
tion to the assembly. The Speech | 


| 


Frank Bodie, of Calgary, pres- 
ident of the AFL, says: “We fail 
to see the necessity of restric- | 
tive labor legislation as pro-| 


cause there was no strike in this 
province in 1959 and our record 
prior to that was excellent.” 
Under proposed bill, the pro- 
vincial board of industrial rela- | 
tions would have the right to} 
suspend a trade union’s certif- 
ication and the right to repre- 





|sent its members in bargaining | 
| provided “it is not properly act- | 


ing as bargaining agent on be- 
half of employees,” or for other 
reasons. 


Picketing of 


| 
| 
| 
| 


a company’s 
in an attempt to 
organize employees would be | 
outlawed under another pro-| 
posed amendment. 
If, as a result of such picket- | 
ing, a union should be formed | 
and an agreement made with the | 
employer, it would not be re- 
garded as a legal agreement. 
Labor leaders also have ex- 
pressed objection to a section 
of the proposed bill which would | 


| 
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The only 7-9 place all-weather transport built today exclusively for 


executive fly 


ing.. 


. the roomy, comfortable, fast Beechcraft Super G18. 


Fiow to find more top men 


Who are the men you count on most to handle difficult ¢ . 
assignments . . . to make the right decisions in distant 


meetings? Want more 


Immediately. Just multiply the ones you have . 


of them? You can have them. 
.. the 


men who already know your business and your prob- 
lems. Just put them in more places each week with a 


Beechcraft Super G18. 


You and others get there and 


back, fast, in a fully-equipped “flying office” that even 
makes travel time productive. Separate pilot compart- 
ment, private lavatory, food bar, airliner seats, lounges, 
office-aloft equipment, and walk-around room. Custom 
equipped for all-weather flying, with airliner-type dual 
instrumentation, even radar. Cruises easily at 215 mph. 
Up to 1,600 mile range. Costs as little as 4c per scat 


mile to own and use. 


Get more information now. Write for fact-packed 


Beech brochures, “Dollars and 


Sense of Business Fly- 


ing,” that tell you how you can now put a Beechcraft to 
work in your business for far less than you may think. 
These booklets are loaded with specific information 

. . aNswer your questions about cost of operation of a 
Beechcraft Bonanza, Travel Air, Twin-Bonanza, Queen 


Air or Super G18... 
your cost in half. . 


show how tax savings can cut 
. tell how you 


can conserve your working capital 
by taking advantage of Beech financ- 
ing and leasing plans. Why not find 


out more? For you free copies, 


today to Public Relations Dept. 


write 


EQeecrcralt 


eecher att | Beechcrafts are the air fleet of Canadian business 


FIELD AVIATION COMPANY LTD. 
P.O. Box 366, Oshawa, Ont, RA 3-2206 


TIMMINS AVIATION 


LTD. ° 


Montreal Airport, Montreal 33, Que. ME. 1-5501 


Also Municipal Airport, Calgary, Alta. CR 7-0126 


CARIBOO AIR CHARTER 


LTD., Kelowna, B.C. 


gree, A senior partner in one of | require each trade union and 
the largest investment -houses|each local to supply its mem- 
sald: 





“Take a 


Miss Jones”’ 


with the NEW time-saving 


HARROD RADDA IO AA 


Writes at any angie 


eCone-shaped point 
makes it possible 


: 


TENTS Talley cl 


VENUS OUTWRITES THEM ALL i 


For Free Samples write on your business 
letterhead or contact your stationer. 


VENUS PENCIL 


1325 THE QUEENSWAY, TORONTO 14, ONTARIO 


Stays in Office 


e Won't stray from desk 
because it comes with- 
out clip or cap 


Maximum Mileage 


e Ink supply good for over 
250,000 words 


“We're about one-tenth the 
size of the New York Stock Ex- | 
change, and have about one- 
{tenth the seats (1,400 vs, 113). 
| “I don’t think selling seats is 
| practical How many people 
want to pay $100,000 for a seat? 
| All it would do is knock down 
the value of existing seats with- 
|out providing much money for 
the exchange.” 


letter 


This view was typical of sev- | 
|eral others who opposed an inst 
|crease, Another member, of 35 
| years’ standing said: 

“The 113 seats are enough to 
cope with the present volume of 
trading. I don’t think you will 





\ TENT IS | see the 10-12 million share days | 
| again for a long time to come.” | 


Ball PEN-cil for the office 


Toronto manager of a big in- 
| vestment house added: 
| “We need more good mem-’ 
bers, but fewer seats.” 

A member representing a 
|smaller firm suggested that 
members would be mortgaging | 
themselves by about $10,000 per 
seat by accepting the Fenston| 
offer, but that the value of the | 
|franchise would grow to aj| 
|greater extent because of the| 
better facilities for quicker | 
| service to investors. 


CPA Obtains 
Local Traffic | 


Rights at Lisbon 


Air agreement recently sign- | 
ed between Canada and Portu- | 
gal gives : Canadian Pacific 
Airlines local traffic rights be- 
tween Lisbon and Rome when 
the airline inaugurates Mont- 
real-Rome (via Lisbon) serv- 
ice next week (FP, Jan, 30). 

Thus a Canadian flying from | 
Montreal to Rome will be able | 
to stop over at Lisbon, con- | 
tinuing via CPA to Rome at va 
later date — at no extra air| 
fare. 
For CPA the right to carry | 
|through passengers from Can- | 
|ada as well as local traffic be- | 
tween the two European centres | 
guarantees good payloads on| 
the final leg of the Montreal-| 
Rome route. Had the new} 
agreement not been signed, the | 
airline would not have been| 
| able to fill seats vacated by pas- 
| sengers disembarking at Lisbon. | 
| Bilateral agreement pre-| 
| viously signed between Italy | 
jand Canada gives CPA the) 
Rome extension to its existing | 
| Iberian service. 
Italian airline to operate the 
reciprocal service is Alitalia, 





COMPANY LTD. 


|bers with a copy of its annual | 


financial statement. 


They say such a requirement 
would be “impractical”. 


Earnings Gain | 


| 
Increased earnings of Flintkote | 
Co. of Canada Ltd. reported in 


11958 were ‘maintained during 


1959, according to annual report 
of parent Flintkote Co. New 
York, N.Y. 


(Profit figures of the subsidiary 
are not published.) 

A new plant for manufacture 
of Colas road emulsions at Saint 
John, N.B., was brought into op-| 
eration last August and prospects | 
for sales in the Atlant.c Provinces | 
are encouraging, the report says. | 

Flintkote Mines Ltd., which | 
mines and mills asbestos fibres 
in Quebec, continued to operate 
on a profitable basis. 

Net profit of the U. S. com- 
pany in 1959 amounted to $14.3 


| million ($12.2 million in 1958), 


equal to $2.61 ($2.24) per share. | 


Handy Andy Issue Offered «| THE_ANVESTMENT FUNDS 


MONTREAL (Staff)—Direc- 
tors of Handy Andy Ltd, have 


|declared an initial dividend of | 


‘Flintkote Holds | 


10c per common share payable 
June 1 to holders of record 
May 16. Subject to prevailing 
business conditions, 
quarterly dividends will be paid 
at the same annual rate at 40c 
a share. . 

This was disclosed in a pros- 
pectus for an offering of 80,- 
000 common shares, $1 par, at 
$11%% and $1,250,000 634% 15- 
year sinking fund debentures, 
series A, with share purchase 
warrants, at par, being made 
by Royal Securities Corp. (FP, 
Feb, 13). 

Each $500 principal amount 
of the series A debentures 
being offered carries warrants 
for purchase of 10 common 
shares at $12 per share to Sept. 
1, 1962, the price increasing 
every two years to $15 per 
share to Sept. 1, 1968. 


Bpuog ‘jou 


beautiful buildings 


reflect 


the taste of the owner 


skillfully interpreted by an 


ARGHITE 


the architect 


good building 


GY 


ONTARIO ASSOCIATION OF ARCHITECTS 


50 PARK ROAD TORONTO 


regular | 


Of the 80,000 common sharés, 


73,000 are being offered to the 
public and the balance to 
Handy Andy employees. 

Offering represents first pub- 
lic financing by Handy Andy, 
ia large auto accessory, tool, 
sporting goods and appliance 
{retail chain. 

At the end of 1959, company 
had 84 outlets in Eastern Can- 
ada. Of these, 24 are company- 
operated. The remaining 60 are 
associate dealers’ stores. Com- 
pany expects to open an addi- 
tional 100 outlets over the next 
three years. About 25% of these 
will be company-operated. 

Net profit in 1959 was $432,- 
717, 28.7% higher than $336,- 
254 in the previous year. 

Capitalization at Dec. 31, 
1959, after giving effect to the 
current financing will comprise 
$1,250,000 634°, debentures; 
21,000 5° non-cumulative re- 
deemable preferred shares ($10 
par) and 380,000 common 
shares ($1 par). 


Third Canadian General 
Sells Bonds, Preferreds 


Third Canadian General In-) 


vestment Trust Ltd., Toronto, 


Here are 
detail: 


the changes 


total net asset value rose 5.4% | 


to $15,989,727 at Dec. 31, 1959 


from $15,175,198 a year earlier. | 


Net asset value per share was 
up 3.3% to $8.70 from $8.42 at 
the previous year end. 

During 1959, the trust liqui- 
dated all holdings of debentures 
and notes and two preferred is- 
|}sues. One other preferred was 
increased and one decreased. 

Three common issues were 
liquidated including two paper 
companies and American Neph- 
eline Co. Two others were de- 
creased. Additions were made to 
10 common stocks including 
Argus Corp., Consolidated Min- 
ing & Smelting Co. and Con- 
‘sumers’ Gas Co. 


Notes & Bonds 
|G.M.A.C. 32% notes .. 


Traders Fin. 314% notes .. 
Trans Can. P. 5.85% debs. 


wil -—100 000 
nil —20,000 


Preferred 
Can. Packers ‘A® . 
Cdn. Celanese $1.75 «..++ 660 
Can. Steamships 5% «.++ nil 


Gen. 


————hares——_- - 
“ 2,000 +500 
—275 

—~6,000 

Steel Wores 5% «+ nil —230 

Common 
Amer. Nepheline 
Argus Corp. 

| Cdn, Gen. Invests. 
Cdn. Industries 
Consol. M. & S$. 

| Consol. Paper 
Cons. Gas Co, 


Crown Zeller. Can. 
Du Pont of Can. 


Harding Carpets 
Hollinger Conso 


14,000 
-+6,000 
-+-6,791 

+500 
-+5,000 
2,000 
500 
—1,000 
1,100 
,00 —200 
| 2,00 500 
-1-1,000 
+360 
—3,000 
+300 


nil 


j 


Imperial Oi! .. 

Maclaren P. & P, 

Moore Corp. 

\Price Bros. seccccccesess 





COLLACUTT 
LUGGAGE 
SHOPS 
TORONTO 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Ship Rail 
. Hotels 


Bion || Air 
Cruises 


Tours @ 
World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 


. eal 
THE ofa 
Harbour 


Club 


Luxurious tropical vacationing 
awaits you... putting greens 
with nearby course... pool and 
surf bathing...world’s finest 
fishing... sheltered yacht 
dockage... superb cuisine. 
Modified American Plan from $20 
per person, double occupancy, 


A proud tradition at 
the $t. Moritz, one of 
the few independently 
owned hotels in New 
York today...in rooms, 
restaurants and serv- 
ices, warm, friendly and 
es all-inclusive as Cen- 
tral Park at your door. 


Cirectly 
on the 
ocean 


See Your Travel Agent 
er send for our 
full-eolor brochure 


ColineTal fol 
$T. MORITZ 


50 CENTRAL PARK SOUTH 
Cherles G. Taylor, President 


For reservations, contact 
your Travel Agent or 
OLIVER-KERMIT, 521 Sth AVE., N.Y.C, 
TELEPHONE: YUkon 6-1800 


For Colorful Brochure, write: - 
131 Security Trust Bidg., Miami 32, Fla. 


CANADA’S BIGGEST 
TRAVEL SPENDERS 


Through The ‘Post, you reach travel- 
minded executives who, with their families 
and friends, require widely varied goods 
and services: transportation, accommoda- 


tion, clothing, luggage and other travel 
needs. 


They are Canada’s biggest travel spenders. 


, 


just minutes 
to everything 


in Montreal 


To make the most of 
your day — stay at the 
Laurentien — just 


walking distance to 





Montreal’s business and financial centres - 
close to all transportation. Complete facilities 
for your comfort with Sheraton hospitality to 


(S) make you welcome. 


THE LAURENTIEN ' 
---aSHERATON hotel 


Montreal, Quebec 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-46571 or VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-507! 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


That Deep Snow 
Piles Up Money | 


| Don’t 
| weather. 
This winter’s snow is piling 
|up big business for Canadian 
| retailers, resort operators and 
| transportation companies as ski- 
ing heads for another banner 
season. 


Reports 


complain about the 


from across’. the 


|country show that slopes have | 


At Ski Resorts 


provements at Whistler include |j 


a new pomma-lift and a two- 
story lodge. 


@ Manitoba has seen the big-|§ ' 


gest ski development in the 


province’s history this year, But |j 


it is only a beginning, accord- 


ing to provincial tourist authori- | 


| ties. 
At La Riviere, 110 mi, from 
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PUT 


PACKAGE VACATIONS 


~ 


Your Choice of 4 Broadway Hits 


(2 MUSICALS AND 2 PLAYS) 
INCLUDING: Excellent seats, 5 days, 4 nights at 
the Governor Clinton Hotel (Theatre District). Extra 
nights available. Starts any day. Plenty of shopping 
time. Other hotels available. 

PLUS 
@ Dinner and Floor Show et 
Fabulous Letin Querter @ Radic 
City Music Hall @ United Nations 


Please send me FREE brochure 
NAME . 


$96.00 


DUTY FREE SPIRITS and wine 


“buy as you fly” centres of both 


been crowded since early winter, Winnipeg, $130,000 has been 
A number of resorts in Quebec’s | spent for clearing hills, installa- 
|Laurentian mountains (with|tion of a new pomma-lift, a 





Canada’s biggest concentration | snow-making machine and con- |: 


of ski lodges) say business to|struction of a ski lodge. 
| date is as much as 20% higher} Apout $50,000 is being spent 
than last year—in turn a record/on a new ski area at Falcon 
| Season. | Beach in the Whiteshell Forest 
New clubs are being formed|Reserve, about 90 mi. from 
|from coast to coast and big in-| Winnipeg via the Trans-Canada 
| vestment in ski facilities is pay- | Highway. 
| ing off, Even in “flat” Saskatch-| Now in the planning stage is 
| ewan and in the Maritimes, ski- | g new ski development for Win- 
| ing is becoming a popular sport. |nipeg (the city now has three 
| For retailers, this means about|clubs), and another in Riding 
$2.5 million a year in sales of | Mountain National Park, 
skis, poles and boots, The ex-| @ Ontario: At least 90,000 ski- 
/penditures in clothes for the| ers take to Ontario’s hills each 
now fashion-conscious ski com- winter, with few cities far from 
munity is more than double that good skiing grounds, 
| figure. | One of the most popular areas 
A skier pays anywhere from | js near Collingwood, about 100 
$60 to $500 for his equipment. | mi, from Toronto. In the past 
few years, new clubs have been 
established here and new, mod- 
ern lifts installed. 


This year, sales in some areas | 
have run about 15% ahead of 
last year — in turn about 15% 
higher than the poor-snow sea- Most recent investment is the 
son of 1957-58. | $100,000 double chair lift which 
But retailers claim that while|opened last month at Blue 
snow makes sales boom, lack of | Mountain resorts (FP, Jan. 30), 
| it doesn’t have as serious effect! Another region that offers ex- 
as it did a few years ago. ;cellent sport is the Lakehead. 
The reason: Canadians are| Early this season a double chair 
“sold” on skiing and they buy | lift went into operation at the 
|equipment in the hope that| popular Mount Baldy ski resort 
| weather will change, i|near Port Arthur. ; : 
For resort operators, growing| In the far north, skiing facili- 
‘interest in skiing’ means year-'| ties are also being developed, A 
|round operation, Many resorts, |™ajor addition was a ski jump 
open only in summer a few}! installed at Sault Ste. Marie 
years ago, now count heavily on | about two years ago. 
winter business, Typical of these | ® Quebec: In the Laurentians, 
are the many resorts in the|One of the best-equipped ski 
Huntsville area of Ontario|areas in North America, recent 
which are experiencing a second | improvemerfts include the $60 


successive boom season, 
Quebec lodges whose main 
season is winter count on $3.5 


| to $4 million in profits for food 


and accommodation alone dur- 
ing a good season, Revenue from 
cocktail bars, ski lifts, etc, is 


|extra gravy. 


Transportation companies also 


Example: In Alberta’s fast de- 
veloping ski resorts around 


passenger traffic for railway 
companies during what used to 
be the “dead” season, 

In the last few years, there has 
| been considerable development 
| to keep this popular sport and 
multi-million dollar’ business 
| growing, Here are some of the 
outstanding features: 
® British Columbia boasts 25 
|developed ski areas, about 45 
|active ski clubs and 85,000 to 
| 90,000 skiers (50,000 of them in 

the greater Vancouver area). 

Vancouver, with perhaps the 
best skiing of any metropolitan 





THE 


QUEEN ELIZABETH 


IN MONTREAL 


Cheice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
No charge for pick-up and delivery, y 


} 


44 “... eal Montreal's finest and newest hotel 


For reservations see your Travel Agent, or ‘phone: 
in Montreal—UN. 1-3511; in Toronto—EM. 2-3771. 


area in North America, has 
three major ski areas, all within 


one hour’s traveling time from | 


the heart of the city. 


A new area that is attracting | 
a lot of attention is Silver Star | 


near Vernon in the Okanagan 

district, A new pomma-lift was 
installed last year. 

Soon to be developed is Gari- 

| baldi Park, north of Vancouver, 


It will be one of Canada’s great- | 


est ski areas with good snow 
from November to July, Road 
construction into the area should 
begin this year. 

@ Alberta: The Rockies boast 


some of the finest natural ski| 


Marmot Basin, 11 mi. from 
Jasper. 

Especially popular with Ed- 
monton skiers, record crowds 
have congregated in these two 
areas this year. Recent im- 


get bonus business out of skiers, | 


Banff and Jasper, skiers mean | 


million Autoroute connecting 
Montreal with highway 11 
(main artery through the 
| mountains), a double chair lift 
; at Ste. Marguerite and 14 new 
| T-bar lifts in other areas, 

At Lac Beauport, near Que- 

bee City (another famous ski 
| area), the new $500,000 Manoir 
| Saint-Castin replaces a previous 
| lodge destroyed by fire, 
| ® Maritimes: In the last seven 
years, skiing has become a 
popular sport in some Maritimes 
areas. Considerable improve- 
ments have been made this year 
at Wentworth Valley, one of 
| Nova Scotia’s four main ski re- 
sorts, Still to come here are a 
| snow-making machine and mo- 
| tel. Promoters of this area hope 
to have a chair lift here in the 
not too distant future. 

In New Brunswick, skiing was 
|pioneered at Fredericton by 
| University of New Brunswick 
| students, But it is now catching 
'on and attracting enthusiasts 

from all over the province. 


Travel Tips 


ACAPULCO HOLIDAY, all-in- | 
|clusive package tour to Mexico's 
famous West Coast resort, is of- 
fered by American Airlines. Cost 
for a full week is $61.80 per per- 
| son, plus air fare and tax. 


7 * * 


FREE “PORT-TO-HOTEL” taxi 
service from Montego Bay or 
Kingston, is offered by the new 
Marrakesh Hotel, which opened 
recently at Ocho Rios, Jamaica’s 
ifashionable north shore resort 
| area. 
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conditions in the world. Recent 
development of ski facilities 
here is attracting skiers from 
all over the continent. 

Banff has an Olympic ski- 
jump, many fine lifts including 
a chair-lift, 

At nearby Lake Louise a 
$640,000 enclosed sedan lift was 
opened last summer, The long- 
est. continual lift in North 
America, it whisks skiers two 
miles to the start of the run in 
eight minutes. Another lift is) 
under construction near here. 

In Jasper National Park, | 
skiing is concentrated at 
Whistler Mountain, 2% mi. 
from the town of Jasper and at 


{information on Laurentian snow 
conditions from Eastern Airlines’ 
Montreal office. Reports on about 
six Laurentian resort areas are 
sent daily to 125 U. S. cities. 

* “ 7” 


DESPITE BERLIN WORRIES, 
|West Germany had 30% more 
foreign visitors last year than 
during the previous record year 
of 1957. During the, first nine 
months of 1959, there were 100,- 
000 more overnight registrations 
than in the same period of 1958. 
} 7 * om 


IRELAND IS TO HAVE a new 
airport at Ballygarvan near ‘the 
southern city of Cork. To be ready 
for operation in 1961, the $3 mil- 
lion project will include two run- 


NEW DOUBLE-CHAIR SKI LIFT at Mount Baldy, Port 


Arthur, Ont., was placed in®operation last December. 


as Canada’s fastest 
| sport. 

In every province new artifi- 
cial curling rinks are being 
are now “heaving the stones” — 
traditionally a male sport. 

The trend means big profits 
for the construction and refrig- 
eration industries. A curling 
rink with four sheets of ice costs 
| about $150,000 and up. 
| In B.C, winter clubs for curl- 

ing and skating are springing up 
like mushrooms. 

Calgary, Alberta, boasts Can- 
ada’s biggest curling rink — 
opened last summer with 24 
sheets of ice (FP, June 20, 
1959). 

In the Prairies and Maritimes, 
curling is now the most popular 
winter sport. Saskatchewan 
boasts more than 50,000 curlers. 
Last year, $750,000 was invested 

’ two new rinks at Regina. 
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U. S. SKIERS get up-to-date | 


ways (4,500 ft. and 3,800 ft.) —| 


both designed to permit easy ex- 
tension as warranted by traffic 
volume and type of equipment. 


Regular scheduled air services 


will be offered to many parts of 
Ireland and Europe. 


SEE YOUR TRAVEL AGENT OR TCA OFFICE 


Curling Vies With Skiing 
‘As Fastest Growing Sport 


Curling is vying with skiing | 
growing | 


built, And women and children | 
‘curling rinks built in Ontario 
| recently 


Few Manitoba cities or towns 


are now available to departing | airports costs $3 or less a bottle. 
travelers at U. K. airports at 


Prestwick and Renfrew. Whisky | “!s° available: gin, brandy, 
(all leading brands) bought at'champagne, and many wines. 


ae 


The sun smiles on honeymooners everywhere, but 
particularly so at the Elbow Beach in Bermuda. 


rrom $2OO rer courte rer WEEK 


(EFFECTIVE NOV. 1ST TO MARCH 15TH) 


%xThe most intriguing honeymoon rate 
(this side of fiction) includes spacious 
double room with bath; breakfast 
and dinner; ALL TIPS; Bermuda 
Passion Flower for the Bride; 

complete Champagne 
Dinner; entertainment. 
NEW pool and patio 
overlooking 
private pink 
sand beach. 


® 
| ARM in ARM at 
| 


are without a local rink, Nova| 
Scotia has 22 rapidly-expanding | 
curling clubs, 

In Ontario and Quebec, the| 
old sport of curling has taken a| 
new lease on life. Among other 


is the 18-sheet Tam 
O’Shanter Curling Club near 
Toronto (FP, May 23, 1959). | 

In Quebec, curling rinks have 
been added at some ski resorts | 
partly as an insurance against | 


poor snow conditions, All you need 


supply are two happy 
hearts. “Second” honey- 
mooners welcome, too. 


Glow Buch SURF CLUB 


Bermuda's ONLY Oceanside Hotel 
E. R. HETLAND, General Manager 


See Your Travel Agent or ROBERT F, WARNER, Inc. 
80 Richmond Street West, Toronto e EMpire 3-2693 


ADDITIONAL DAYS 
only $25 per coupie, 
Including tips. 


Bermuda 


. soe 

‘cit White Sands for your Winter vacation. 
Enjoy delightful meals overlooking the — 
Private beach, cocktail lounge. $12.00 daily. 


Write to Kay & Horace Browne 


. 


See Your Trowel banat Far 
or Call Toronto : 
EMpire 3-1648 3 : 


& pao Nee - * 


ONLY TCA flies you from 
OQa Se, Canada to all these southern resorts! 


)loniicin 


Twice-daily First Class Viscount flights to Tampa, with connec- 
tions to Miami; ask about big Family Fare reductions. Also 
frequent Tourist flights, round trip to Tampa, $122; Inclusive 
Package Tours and Rent-a-car service available. 


Nassau 


Choice of luxury Super Constellation service or comfortable 
Tourist flights—only $167 Tourist round trip. Inclusive Package 
Tours at attractive rates. 


; 


Pernamnca 


Frequent Tourist flights, non-stop from Toronto, only $141 
round trip. Also Super Constellation service from Jan. 31st. Ask 
for details of inclusive Package Tours. 


Jeunaticg 


Choice of Super Constellation First Class service or Tourist 
flights-Tourist round trip $237-to Montego Bay or Kingston, 
Inclusive Package Tours available. 


‘én 


Comfortable all-Tourist service, $241 round trip. No change of 
plane. 


Parinadlog 


Through service, $306 Tourist round trip. Also Super Constella- 
tion First Class service from Jan. 31st. 


No change of plane from Toronto, $325 Tourist round trip. Also 
Super Constellation luxury service from Jan. 31st. 


TRANS-CANADA AIR LINES 


“rly now - Pay iater” If you wish. 





i= ANNOUNCEMENT ee 
CROWN LIFE ELECTS 


OD, 


Ye, 


J. H. MOWBRAY JONES 


The election of Mr. John Hugh Mowbray 
Jones as a Policyho!ders’ Director 


ance Compeny of Toronto 

Mr. Jones and General 
Manager of the Bowaters Mersey Paper 
Company Limited and is on the Board } 
of Directors of many other enterprises 
and charitable institutions. 


is Presid 


————— ESTEE 


M-F Engineering 
To Get New Plant 


Construction has begun in De- | 
troit on a 
ft. engineering centre for Massey- 
Ferguson Lid. 

To be completed in June, the 
building will serve central 
headquarters for M-F engineering 
staffs in Canada, the U. S., the} 
U. K., France, Germany, India, 
Australia and South Africa. 

Basic design and development 
of M-F’s proituct line for the 
North American market will also 


as 


be concentrated in the new build- | 


ing, with the exception of com- 
bines and swathers which are en- 
gineered in Toronto 





has | 
been announced by the Crown Life Insur- | 


two-story, 38,000 sq. | 


‘ planning and opening cere- 
__-__-—4 


Napier Moore’s 


Serateh Pad 


A NGUS is a black Labra- 
dor dog attached ‘o 
Government House in Nas- 
sau. His master is the Gover- 
nor of the Bahamas, Sir 
Raynor Arthur, 

The other day His Excel- 
lency went to open Officially 
Bolam House, the new and 
elegant head office of the 
Bank of London & Montreal, 
which, operating in the West 
Indies and Central America, 
is owned jointly by the Bank 
of London & South America 
and the Bank of Montreal. 

Awaiting him were Sir 
George Bolton, chairman of 
both the new bank and the 
Bank of L & SA, Arthur C. 
Jensen, chairman of the 
Bank of Montreal; F. R. Bot- 
trill, general manager of 
Bolam, and 500 representa- 
tive guests. 

The governor and his 
retinue entered. And bring- 
ing up the rear, to the im- 
mense surprise of His 
Excellency, was Angus, who 
had sneaked out of Govern- 
ment douse and followed the 
party. 

Angus conducted 
with dignity during the 
speeches. Then he _ went 
through the crowd and lay 
across the threshold of the 
bank’s shiny new vault. He 
was there long after the 
governor left. 

‘ * * 

IT IS SELDOM that con- 

structional and other delays 


himself 


‘don’t add grey: hairs to the 


heads of those responsible for 


FOR SALE 
STEAMER SUPERIOR 


@ Package freight type vessel 
@ Length, 255’; beam, 38’; depth, 23’ 
For full particulars apply 


NORTHWEST STEAMSHIPS LIMITED 


29 Colborne Street — Toronto 


re ANNOUNCEMENT 


DOMINION OF CANADA GENERAL INSURANCE CO. 


H. N. HANLY 


J. M, RUTHERFORD 


The oppointments of H. N. Hanly as General Manoger, General Insurance, of The 


Dominion of Canada General Insurance Co., and General Manager of The Casualty | 
Co. of Canada, and J. M. Rutherford as General Manager, Life Insurance, of The | 


Dominion of Canada General Insurance Co. are announced by Mr. Henry S. Gooder- 


ham, President. 
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Wise Investment 


CANADA 
PERMANENT 
DEBENTURES 


FOR ANY TERM 
FROM 3 TO 5 YEARS 


10 
9/0 


FOR TERMS OF 
1 AND. 2 YEARS 


AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


| Calgary, 


monies, but Bolam’s officials 
got through very well. 

I had been through the 
premises the day before the 
opening and wondered how 
on earth a swarm of work- 
men and cleaners could pos- 
sibly get things ready in 
time. But they did. 

Everything was spic and 
span:: And all without a 
naughty word. 

More than 40 years ago I 
was press agent for what was 
called Loew’s Million Dollar 
Theatre in Montreal. 

The opening night was a 
gala affair, with theatrical 
magnates, film stars and civic 
dignitaries in attendance. 

And while a great crowd 
awaited the opening of the 
doors, inside the lobby work- 
men were still fixing the last 
treads in the marble stair- 
case. 

The doors opened on time, 
but the management and the 
press agent sweated blood. 

= 


* 
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STILL in the realm of 
banking, we had a pleasant 
luncheon visit from J, Doug- 
las Gibson, general manager 
of the Bank of Nova Scotia, 
and his wife. 

On an inspection tour, they 
had the previous day flown 
to three of the Out Islands — 
Andros, Grand Bahama 
(where they looked over the 
free port development) and 
Eleuthera. 

That afternoon they left 
for Cuba, where the bank has 
eight branches. Thence to 
Puerto Rico, the Dominican 
Republic and Jamaica. 





AMONG the winter 
dents of Nassau are 
James Caros. 

English born, Mr. Caro, 
who during the war, as a 
tank expert, had close con- 
tact with the Canadian 
Armored Corps in England, 
has for many years operated 
a business in New York. 
Mrs, Caro is a Canadian, 

With her I was discussing 
Canadian authors, and the 
name of Mazo de la Roche 
came up. 

Mrs. Caro, formerly Dora 
Sayer, said: “It was my 
grandfather’s house at Clark- 
son, Ont., that was the model 
for the old family residence 
Mazo has made famous in 
her Jalna books.” 

* * * 

I READ that. in the U.S., 
pet shops are offering dog 
pyjamas; velvet “opera 
coats” studded with rhine- 
stones and with mink collars; 
real mink coats; reversible 
raincoats with hoods; velvet 
lounging robes, and even 
jockey costumes in the col- 
ors the owner’s favorite 
stable or college. 

In the case of dog shows, 
a new type of treated napkin 
has been devised for judges, 
handlers and exhibitors. This 
to neutralize hand odors. 

It isn’t that hand odors 
bother the humans so much. 
It appears that they are of- 
fensive to some dogs. 

I don’t want to be rude, 
but any more of this pzmper- 
ed poodle piffle and I’ll fetch 
up. 


resi- 
the H. 


of 





Mannix Wins. Seb | 


| At Squaw Rapids 


From Our Own Correspondent 


SASKATOON — Mannix Co., 
has been awarded a| 


$14.7 million contract for an 


|earth-filled dam, spillway, dikes 


and power canals at Squaw Rap- 


lids, Sask. 


The Squaw Rapids power proj- 
ect is expected to cost $46 million | 


| (FP, Oct. 17, 1959). 


; the 


Work on the dam. will begin in| 
spring and completion is 


|scheduled for 1962. First power 
| unit is scheduled to go into oper- 


| General 


Associated with Mannix are: 
Construction Co., Cal- 
gary; Tallman Construction Co., | 
Winnipeg; and Christiani and | 
Nielsen of Canada, Vancouver. 

The Mannix tender was the} 


| 
| 
| 
| 
ation one year later. | 
| 


lewest of five submitted. 


Clearing is now in progress at | 
the site, about 850 mi. east of | 
Prince Albert, downstream. 

The dam will rise about 110 ft. | 


| above the foundation and 100 ft. | 


MONTREAL (Staff) — The 
international sugar market is) 
stumping the experts. 

Result: Consumers still don’t 
know whether the cost of the 
sweetener will go up or down. 

The deal signed recently by 
Russia to take about a million 
tons of Cuban sugar has threat- 


is 


}ened to upset world prices. 


In theory it shouldn’t have 
any effect providing it — com- 
bined with Cuba’s current anti- 
U. S. policy — doesn’t trigger 
Washington into some sort of 
retaliation. 


The Russians have apparently 


‘Com. Enterprises 
'Nets $1.02 Share 


Consolidated net earnings of 
Combined ‘Enterprises Ltd., To- 
ronto, for 1959 amounted to $1.02 
per share, compared with pre- 
vious year’s $1.36 per share 

In an interim report to share- 
holders, President M. O. Simpson, 
Jr., says the profit reduction 
stems from difficulties encounter- 
ed during last half of 1959 at sub- 
sidiaries Gutta Percha & Rubber | 
Ltd. and Eastern Steel Products 


| Co. 


Corrective measures have been 


|or are being implemented at both 


operations 
pates 


and company antici- 
significant improvements 


| this year. 


All other subsidiaries showed 


| satisfactory results last year, Mr. 


Simpson says. Indication are that 


|earnings will improve in 1960. 


Company plans to issue quarter- 


| ly reports to shareholders. First of 


these reports will be issued at the 
time of the annual meeting in 
April, along with a more detailed 
account of 1959 results. 


Russian Sugar Deal 
‘Stumps the Experts 


j 
| 


promised they won’t resell the 
sugar on the world market. 
But Canadian sugar men, 
along with opposite numbers in 
other Western countries, are far 
from confident that Moscow can |} 


|be trusted in this. 


They are betting that Russia 
probably does plan to dump the 
sugar — through one or more 


of its satellites. 


February 27, 1960 


eT 


World sugar prices have re-| ° 


: : | 
mained fairly stable. 


On the eve of the Russian deal | 
being announced, New York was | 
quoting $3 per 100 lb. world 
raw, f.a.s. Cuba. 

After the announcement the 
price climbed to $3.10, then set- 
tled at about $3.08. 

“The reason for this, I think, 

that nobody is prepared to 
guess what the deal really 
means,” one Canadian sugar 
company executive told FP. 

“Nobody seriously doubts 
will have important results. 
to 


+ 


it 


“There 
made or 


fortunes be 


this. 


are 
lost in 

“Everyone is frankly 
nervous right now to 
position.” 


too 
take a 

Sugar is a topsy-turvy com- 
modity on the market. 

Prices are set by the world 
market level — yet only about 
seven million of the 50 million 
tons consumed annually in the 
world are actually bought on the 
open market. 

The rest is purchased unde1 
scores of special deals. 

Canadians consume about 100 
lb. of sugar per head each year. 
About 80% of this is imported. 

Most of our imports come un- 
der a Commonwealth preferen- 
tial deal with the British West 


New Issue 


ne ee ee 


JAN W. SINCLAIR 


Group Manager 
Alberta 


Mr. John H. McEown, Group Manager fo 


to announce the following appointments, effective immediately, 
insurance and pension 


in the Company's 
department. 
Mr, 


Manager. 


group 


Mr. Sinclair has had several 
the group insurance and pension field, 
Western Canada. For the past two years 


Manager for Manitoba, Saskatchewan and the Lakehead area 


with a major Canadian Insurance com 
office address will be 502 Imperial Bank 
Mr. Leonard W. Hargrave is appointed 


Plans, Winnipeg. Mr. Hargrave has had 


ence in planning and administering pension plans. For the 
past five years he has been in the employ of one of the 


lan W. Sinclair, C.L.U., is appointed Alberta Group 


ANNOUNCEMENT 


COMMERCIAL INSURANCE AGENCY LIMITED 
APPOINTMENTS 


LEONARD W. HARGRAVE 


Supervisor, Trusteed Plans 
Winnipeg 


r Canada, is pleased 
assistant manager. 


consulting Mr 


years’ experience in 
in both Eastern and ciatialt wills 
he has been Group 
pany. Mr. Sinclair's 
Building, Edmonton. 
Supervisor, Trusteed 
many years’ experi- 


of “Commercials” 


association clients. 


“Commercial” 


is an 
serving insurance buyers from seven offices across Canada.*** 


THE FINANCIAL POST 


R. KEITH DENT 


Supervisor, Insured Plans 
Winnipeg 


leading actuarial consulting firms, latterly in the capacity of 


R. Keith Dent is appointed Supervisor, Insured Plans, 
Winnipeg. Mr. Dent joined “Commercial” in 1957, after con- 
siderable experience 
field. Prior to his new appointment Mr. Dent has been asso 
the group 
department as a group analyst. 


in the electronic machine accounting 


insurance and pension consulting 


These new appointments serve to emphasize the expansion 
services as ‘General Insurance and Group 
Consultants"’ to a growing list of industrial, governmental and 


entirely Canadian owned Company 


SE LL EE LE CE LA SE eA TOENAILS AE ET A _________ _______. 


Indies. 


| Russians really do consume the]is considered highly unlikely. 
Canadian importers pay BWI) extra sugar, the result will be} 


Much more likely is a deal 


producers a premium over the/a rise in the world market price.| where the Reds would offer 


world market rate. 

For example when the world 
market rate is $3.10 per 100 Ib., 
we pay about $4. 

However, the difference 
more than made up at this end 
of the journey when a compen- 
sating low tariff is charged on 
Commonwealth sugar that has 
the final effect on making it 
cheaper . here. 


is 


But betting is that most of it 
will find its way back on to the 
market later on. 

The big question: 

Whose market? 

If the Russians and their part- 
ners dump it back into tradi- 
tional Cuban markets the world 
price might drop slightly. 

Since the Reds seem intent on 


winning friends in the bearded | 


sugar in traditional BWI or 
Central American markets. 

' This would almost certainly 
lead to a decline in world prices. 

But that again might still end 
up hurting Cuba. 

For the men who make their 
living out of keeping ahead of 
sugar market trends these are 
tense days. For sugar eaters 
there nothing to do but sit 


is 


The experts figure that if the! ranks of Cuban government this! tight and wait. 


$30,000,000 


General Motors Acceptance Corporation 


of Canada, Limited 


6',% Debentures 


To be dated March 15, 1960 
$15.000.000 due March 15, 1975 and $15,000,000 due March 15, 1980 


(Unconditionally:guaranteed as to principal, interest and redemption premium, if any, by 


Principal and half-vearly interest 


lawful 


General Motors Acceptance Corporation, a New York corporation.) 


money of Canada at any branch 


in 


anada of the Company's bankers for this purpose, at tl 


March 15 and September 15) and redemption premium, if any, payable in 


1e holder’s 


option. Coupon Debentures registrable as to principal only and fully registered Debentures in denominations 


of $1,000 and authorized multiples thereof. Redeemable as set forth in the prospectus. 


Trt 


istee: 


The Royal Trust Company 


In the opinion of counsel, these Debentures will be investments in which the Canadian and British In- 
surance Companies Act states that companies registered under Part III thereof may, without availing 
themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued and 
accepted by us and subject to the approval of all legal matters by our counsel, Messrs. McCarthy & McCarthy, 
Toronto, who will rely in matters of United States law on the opinion of our United States counsel, Messrs. 


White & Case, New York, and subject to the favourable opinions of the Company's counsel, Messrs. Beaton 


& Leake, Toronto, and of counsel to General Motors Acceptance Corporation, Mr. Henry M. Hogan, Detroit. 


Prices: 


1975 Debentures: $99.00 and accrued interest to yield approximately 6.60% 


1980 Debentures: $98.50 and accrued interest to yield approximately 6.63% 


It is expected that Debentures in interim form will be available for delivery on or about March 15, 1960. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the 


Dominion Securities Corpn. 


Limited 


McLeod, Young, Weir & Company 


Limited 


Gairdner & Company 


Limited 


Cochran, Murray 
Limited 


provisions of the Companies Act, will be furnished proniptly upon request. 


Wood, Gundy & Company 


Limited 


A. E. Ames & Co. 


Limited I 


& Co. 


Limited 


W. C. Pitfield & Company, 
L 


Bell, Gouinlock & Company, 


Limited 


Pemberton Securities 


imited 


Mills, S 


Nesbitt, Thomson and Company, 


Royal Securities Corporation 


Harris & Partners 


Limited 


Amited 


Limited 


pence & Co. 


Limited 


L 


Osler, Hammond & Nanton 


imited 


Greenshields & Co 


Inc 


James Richardson & Sons 


Midland Securities Corpn. 
Limited 


Burns Bros. & Denton 


Limited 


| Vv Ss y 
@ Available in bearer, registered or accumulative form. 4 Set about ane * yon | 
}and 620 ft. wide at the base. 
It will require 2,000,000 cu, ya. | 
| of earth to fill and 40,000 cu. yd. | 
of concrete. 
Dikes will need another 1,000,- 
000 cu. yd. of earth fill. 
The spillway will be 250 ft. 
wide and will need 95,000 cu. yd. 
of concrete. 


L. G. Beaubien & Co., 
Limited 


R. A. Daly & Company 


Limited 


Ross, Knowles & Co. Ltd. 


René-T. Leclerc, 
Incorporée 


Walwyn, Stodgell & Co. 
Limited 


Equitable Securities Canada 
Limited 


Wills, Bickle & Company, 


Limited 
Bartlett, Cayley & Company 
Limited 
Dawson, Hannaford 
Limited 
Yorkshire Securities 
Limited 
Eastern Securities Company 
Limited 


Oldfield, Kirby & Gardner 


Limited 


®@ Easy to purchase. 


Bankers Bond Corporation 


@ Approved trustee investment. Limited 


Crédit Interprovincial 
Limitée 


Fry & Company 
Limited 
Collier, Norris & Quinlan 
Limited 


Houston, Willoughby & Company 
Limited 


Anderson & Company 
Limited 


Geoffrion, Robert & Gelinas, 


Inc. 


Lagueux & DesRochers 
Limitée 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


ACID SALES AGENT 
MAIL COUPON OR TELEPHONE FOR DETAILS |. Standard Chemical, a subsid-| 


| iary of Pittsburgh Plate Glass Co., 
| will be exclusive sales agent for 
| Border Chemical Cs., which is 
| building a sulphuric acid plant at 
Winnipeg, M. Smerchanski, presi- | 
dent of Border, reports. Work is| 
progressing on the superstructure 
and production is expected early | 
in the summer. 


Dominick Corporation of Canada 


The Western City Company 
Limited 


J. C. Boulet, 


Limitéee 


C. J. Hodgson & Co., 
Ltd 


Cornell, Macgillivray 
Limited 


F. J. Brennan & Company 


Limited 


Peter D. Curry & Co. 
Ltd. 


Hagar Investments 
Ltd. 


Stanbury & Company 


Canada Permanent Mortgage Corporation, Limited 


320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Odlum Brown Investments 
Limited 


Thomas B. Read Company 


Okanagan Investments 
Ltd. 


Limited 


Send me full information on Canada Permanent Debentures 
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Imports Threat 
rouses Cities 


Auto production centres want 
more cars built here, more Ca- 
‘nadian parts used. But their 
ideas may not make all customers 


happy ..- 


Major automobile production 
centres and the men who make 


government to take a good look 
at what goes into automobiles 
on the Canadian highways. 

The purpose: to increase the 
Canadian content as much as 
possible. — 

To reinforce their views, rep- 
resentatives of the automotive 
cities — Windsor, Oshawa, Oak- 
ville, St. Catharines and Hamil- 
ton — are preparing a joint sub- 
mission to the federal govern- 
ment. 

One recommendation — an 
unpalatable one for many Cana- 
dians — is that manufacturers 
should give customers in this 
country less choice in models, 
styles, and horsepower and ac- 
cessory options. To that, the in- 
dustry has a pat answer — the 


| tax could be made progressively 
\less with increases in Canadian 
the parts want the Canadian , 


content over 50°. 


@ Review importation value of 
foreign-built cars to impose 
duty on more’ realistic values. 
This could produce more reve- 
nue from both ssles and excise 
taxes. 


@ Increase the Canadian con- 
tent requirement for duty-free 
importation of parts. This is 
now 60°, when 2 manufacturer 
produces more than 20,000 un- 
its; in 1938 it was 65% on pro- 
duction of more than 10,000. 


@ Revise the formula on which 
Canadian content is computed to 
exclude a number of items now 
taken into consideration 


@® Negotiate for inclusion of 


Production, Sales and Imports 
Of Motor Vehicles in Canada 


Thousands of Units 


mained relatively constant, 
averaging 422,537 per year since 
1951, says the report. 


In the same period, exports of 
Canadian - produced vehicles 
have shrunk from a high of 37% 
of total production (prior to 
1939) to less than 5°. Imports, 
which in 1938 and 1939 repre- 


wemmes CANADIAN PRODUCTION 
usin TOTAL SALES 
we me ee IMPORTS 


359,800 


113,400 | 
é 





shisha cane 
‘35 Sr ‘St 


pay a duty based on what ap- 
pears to be an_ unrealistic 
value.” 

In 1958, for instance, 87% of 
from West 
Germany came in at a duty 
valuation of only $936 — and 
that was an increase of $200 
over the average duty valuation 


all cars imported 


-—_—— February 27, 1960 THE FINANCIAL POST 


THE MACDONALD BRIER 


Curling is Canada’s fastest growing winter sport, and 
curlers from all provinces will compete in the MacDonald Brier — 


March 7th to March 11th at Fort William, 


LONDON AND MIDLAND 


Canadian components in sub-| sented 12% to 15% of total sales, for the bulk of W. German im- 
assemblies which, because of| have soared to 24.5% in 1958. an| ports in previous years. 

tooling expense and volume} estimated 32% in 1959 including The parts industry has been 
requirements cannot be made} jmports from the U. S. able to produce only slightly 
economically in Canada. This more than half of Canadian re- 
"HAITC «fF _ + . inint 1 . . » 

But, says a report of a joint) would include such quirements since 1951, the re- 
committee representing the cit-| automatic transmi port contends. Here’s the pic- 
ies, less variety would mean ) ture: 
increased volume inthe remain- @ Any Canadian content is| "Ot be sacrificed without stag- 
ing models, thus increasing the| more desirable than 100% for-| Sering losses in national, mun- 
possibility of economically mak-/| eign content, If all imported | icipal and personal income and 
ing parts for them in Canada by| cars had been fitted with Cana- personal hardships,” says the 
increasing the number of units| dian tires during the last three | report. It adds: 
over which tooling costs could| years, it would give Canadian 
be amortized. manufacturers sale of 1.5 mil- guto industry in the first in- Of total ( 

.s ‘ther ‘anadian. 5 z ” ‘ ‘ ‘ 
Other recomme: 1s ion Other Canadian-_ stance are the losers . S. each year. All 
aen ce Re made items that could be instal-| the biggest loss is to Canada! imports of product athe Pewie’ 
@ Limit imports of foreign- sal mail ata aires t 1gges t ss is te anada_ imports of produc tion parts end 
? = 7 ea easily inciuae spark piugs,! and its citizens. With the in-| to come from the U. S. Imports 
made vehicles to 10,000 units; 1... llight wheel : 
for each company or neadalignts, heels, creased sales of imported ve-|from other 
ae ee ers, batteries, gasoline and rad- 
Australia 


customer is king, and he’s so 
satiated with the bewildering 
variety offered in the U. S. that 
he wants the same here. 


GENERAL INSURANCE COMPANY 


The London and Midland General Insurance, too, has drawn the 


“Canada as a trading nation attention of individuals and companies across Canada, 
must encourage two-way trade 


but one complete industry can- 


items as 


inne. Capitalized, directed and managed by Canadians, 


the London and Midland protects Canadian assets 
In $ Millions 
Parts Imports 


Used 


Imports 
% of | 


Total 
1951 ... S4839 $220. 45.6% 
1957 $598.9 $283 


— with every type of general insurance policy. 


7 Experienced representatives will be pleased to describe 
35 | «47.3% 


AN ALL CANADIAN 
COMPANY 


“While the employees in the our policies. 
imports 97°, to 98° 
tires. 


_we believe come from I . : 
Please consult your general insurance agent — he is on expert 


at ene 
wheel, cov- countries are re- 


domestic | placement parts for vehicles 


country. 

nsisted on domestic}:.,.. 7 Pes , 
tia cshaan iator caps, steering wheels. In- production income tax payers. 

eR edie te et for this Canadian With no growth taking place in 

‘ J i S i 

Th ‘/content could be provided by| our 


ha 


hicles, we are losing 

Canadian roads 
“Volume seems 

productive capacity, cor- reason for reduced empl 


in protecting your assets, 
porate income and the resulting; in the parts industry 
inadian | tax revenues tend to remain/of any given article 


/ q / 
population of 23% in the last) constant or even decline. The! constantly reduced due t Z 


@ Reduce excise tax (now decade, and an increase of 42%)|U. K. is the largest supplier of| range of models and the Head Office: 612 Richmond St., London 
742%) as an incentive to in-| in sales of motor vehicles, Cana-| completed vehicles and they en- ber of options offered by car AGENTS AND BRANCHES THROUGHOUT CANADA 
crease Canadian content. The dian vehicle production has re-'ter duty free, other countries! manufacturers.” 


produced 
Australian plant in 1958 
country ha: 
imports to 4,455 in 1957-58. 


to be the chiet io 
in 


CHUGH UNA / 


: excise tax regulation 
slashed automotive j 
Despite a growth in 
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“ AUSTRALIA ONE WEEK NEARER “ 
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This drawing was made by Terence Cuneo a few days before “ORIANA” was ! 
Jew days bef “i - 9h annoy Nene fo ally hip / 


launched by H.R.H.. Princess Alexandra of Kent, the 3rd November 1959. Now, 
over six hundred men aze busy fitting-out “ORIANA” in readiness for her maitlen 
voyage at the end of this year, whilst at the Newcastle shipyard preparations are 
being made for the keel laying of a new passenger liner for Shaw Savill, 
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Globe Envelopes 
provide maximum 
satisfaction 


| 


Small Firms Rap Bell 


Provincial-Federal problems raised by 
complaints of small telephone com- 


panies... 


By HENK HOPPENER 


Some 700 independent tele- 
| phone companies in Ontario and 


Quebec are calling big brother | 


ED Bel] names. 


R. C. Wood, 


been 
the 


Northern 


in Quebec 


eeseecemeneny eS 


ANNOUNCEMENT Smee | existing, so 


President of Imperial To- 
bacco Company of Canoda Limited, has 
appointed a director of 
Corporation Limited. Mr. Wood is also a | 
director of the Royal 


Electric {o 


%| also 


he 


Bank o Canada, | 
and | 
Texaco Canada Limited, and is prominent 


in many fields of community welfare work 


At the same time they are 
|asking for provincial legisla- 
ition to clear up “inequities” 
they claim, be- 
tween them and Bell Telephone 
Co. of Canada. 


Bell Telephone, they contend, 


does not give them a fair share | 


of’ long-distance revenue for 
calls requiring intervention of 
one or more independent serv- 
ices and Bell Telephone. 
invades their territories, 
thus creating confusion and loss 


operators, they say. 

These grievances were re- 

cenily expressed in a brief for 
Federal Transport Minister 
George Hees. 
Canadian Independent 
Telephone Association, group- 
ing most of the 
operators, asked Ottawa to,‘‘in- 
vestigate and correct” the situ- 
ation. 





A Bell Telephone spokesman 
told FP that the company has 
no comment. He said the com- 


knowledge of the brief. 

Part of the problem seems to 
stem from the variety of juris- 
‘dictions involved. 


Fifty Years 


1910 — 1960 


Business Established February 24, 1910 


Greenshields & Co Ine 


MONTREAL 
TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 
SHERBROOKE 
LONDON 


Investment 
Dealers 


PLACE D‘'ARMES 
MONTREAL 


507 


1ffiliate: 
Greenshields & Co Ltd 
Stock Brokers 





LUW COST 
MORTGAGE anc 
LEASEBACK 
FINANCING 


Camston rates are lower. And the Camston plan 
is better, because it is complete. 


Its value to Canadian industry is proved daily 
by the successful companies that choose it. 


The low cost of Camston financing is one reason 
why the Camston Total Service Plan is the sound, :t 
way to tackle the problem of new construction. 
With the Total Service Plan, Camston takes 


all the responsibility: 


ae 


Camston engineers study your r 
exhaustively. 


nts 


Close teamwork by independent :engineers and 
architects produces just exactly the design 


you need. 


Camston contracts for the entire project through 
site selection, architectural and engineering 
design, construction and financing with typical 
Camston emphasis on cost and quality control. 


The end product bears the unmistakable stamp 
of ingenuity and judgment. 


When you talk expansion, talk to Camston. 


CRAMSTON 


ENGINEERS - GENERAL CONTRACTORS - LEASEHOLDS 


505 Eglinton Ave. West, Toronto « HUdson 7-3611 
Western Office: 202 Paris Building, Winnipeg 2, Man. « WHitehal! 3-5007 


Bell | 


| their 


of revenue for the independent | ties. 


thorities 


independent | 


pany has no Official or unofficial | 


| Bell Telephone, because of a 
|charter granted in 1880, is 
| answerable only to the Board of 
Transport Commissioners. 

The Ontario independent op- 
erators come under the Ontario 
|Telephone Authority, and the 
|Quebec operators under the 
|Public Service Board of Que- 
bec. 

Grievances 
pressed 


have been ex- 
several times in the 
past through various channels. 
The association presented a 
similar brief to the federal 
government in 1958. 

The 


ways 


independents have al- 
been referred back to 
own provincial authori- 
And the provincial au- 
have always replied 
that they have no say over Bell 
Telephone. 


The independents 
Bell decides “arbitrarily and 
high-handedly” what custom- 
|ers must pay for long-distance 


say that 


erator’s services are involved. 
Distribution of revenue 
received is considered unfair, 
particularly by the large num- 
ber of operators whose bread 
and butter comes from “short 
and medium distance haul’, 


The independents now would 
like to see the provincial gov- 
ernments set rates within the 
| provinces and determine the 
share that should each 
| company. 
| This 


go to 


would require 
\legislation, and _ possibly 
| 
| 
| 


new 
also 
|alteration in Bell Telephone’s 
| federal charter. 
| The other charge is that Bell 
invades their territories and 
|shows no respect for the fran- 
|chise the independents hold. 


A number of examples seem 


independent operator’s service 
has needed improvement for 
business 


| where potential is 


| growing. 


Some extraordinary  situa- 


an independent 
Northern Telephone Co., are 
serving some 75 customers at 
Nestor Falls, 50 miles north of 
Fort Frances. 





when it decided to 
services and spend 
hundred thousand dollars” 
new cables and equipment. 


While it was negotiating with 


on 


Ontario Hydro for the place- | 
ment of cables, Bell Telephone | 


sent mobile equipment into the 
area and began selling its serv- 
ices to Northern’s 70-odd 
clients, FP is told. Bell is said 
|to have spent at least the same 
amount as Northern did for 
cables and equipment. Presum- 
ably the community has 75 
telephones served by two com- 
panies. 


A local expert said “people | 


in Nestor Falls have less trouble 
calling Moscow or Hong Kong 
than they have calling each 
other, if they happen .to sub- 
scribe to different services.” 
According to an independent 
operator, similar examples are 
numerous. He told FP that Bell 
is not really interested in any 
independent franchise, unless 
frontier traffic or military es- 


tablishments seem to warrant | 


|expenditure in view of future 


| business. 


| “We want to bell ‘the cat,” 


|said this operator, adding that | 
many of the independents have | 


|pioneered their territory and 
|have good 


| long standing. 
A substantial number of the 


|independent telephone services | 
are owned by or operated for | 
have | 


major companies who 
| plants and mining operations in 
| remote locations in Ontario and 
| Quebec. 


| Minister Hees has not yet re- | 
|plied to the brief, FP under-| 


| stands. And Bell Telephone says 
lit is still waiting to hear about 
it officially. 


114 Stocks Yield 
Averages 4.69% 
Average stock yield on 114 


dividend-paying stocks on the To- | 


ronto Stock Exchange as compiled 


by Moss, Lawson & Co. on prices | 


of Feb. 22 was 4.69%, up 0.2% 
from the previous week, 

Current yield compares 
4.54% one month ago and 3.98% 
|in the corresponding week last 
| year. 

Here is the yield by the various 
groups: 


Week 
age 


Month 
oge 
4.15 
5.40 
5.19 
3.38 


| Common 

} Pid. & A 

Mining 

Banks .cssecesece 


4.32 
5.39 
5.29 


3.60 3.53 


calls when an independent op- | 
| bankers for 1959 construction. 


thus | 


\to indicate that differences oc- | 
|cur mainly in areas where the | 


considerable ‘time, and in areas | 


tions have resulted from Bell’s | 
| alleged invasion, Both Bell and | 
operator,| 


Northern had | 
served the community for years | 
improve | 
“several | 





service records of | 
} 


with 


Energy Board Go-Ahead 
Could Double Trunk Line 


Alberta Gas Trunk Line Co. 


jis facing a big expansion and 


financing program in Alberta. 
Size of the program depends 


on the federal government’s gas 


export decisions. 

If all proposals are approved, 
throughput by 1963 could more 
than double the capacity of the 
present system. 

Company 
a calculated risk in procuring 
right-of-way easements and 
surveys on a large part of its 
Foothills pipeline system. 

Officials are concerned, 
ever, about the price the com- 
pany must pay for its money; 
the percentage of equity to date; 
procurement of large-diameter 
pipe and technical people, Pres- 
ident A. G. Bailey this 
week. 

The company sees four possi- 

bilities as far as financing re- 
quirements are concerned: 
@ If Ottawa turns down all gas 
export applications, the com- 
pany will require only $7 million 
to complete construction of pipe- 
line facilities to meet Trans- 
Canada Pipe Lines’ gas require- 
ments. 

Company also must repay the 
$14 million borrowed from 


has already taken 


said 


e@ If Ottawa approves the 
Trans-Canada gas export at 
Emerson, Man. and none of the 


| other applications, company will 
| require some $7 million to ex- 
| tend facilities in Alberta to pick 


up and deliver the additional gas 
committed under this program. 
This would make a total of 
$28 million to fulfill commit- 
ments to Trans-Canada. 
@ Should Ottawa approve the 
Alberta & Southern application 
for gas going to California as 
well as the Trans-Canada appli- 
cation, company would need an 
additional $103 million for con- 
struction of the Foothills system. 
@ If all permits are approved, 


Now you don’t have to sacrifice power to get 
gas economy. Dodge engineers have de- 
veloped a super economy six cylinder engine 
that out-classes any other six in the industry. 
It’s an engine that gives you an extra hour’s 
mileage bonus on every tankful of gas. This 
is the economy slant that makes Dodge Dart 
the best buy in the low price field for 1960. 
New inclined power-line design, overhead 
efficiency 
make this the liveliest, thriftiest six in any 
full-size car on the road. Unique inclined 
block design allows semi-ram tuning of fuel 
induction system. Special full-flow intake 


valves, high 


Silence with strength! That's the story on “UNIBODY"... another Dodge Dart First! 


Revolutionary, one-piece “Unibody” con- Dodge Dart today... 
struction that combines body-and-frame in a 
single fortress of steel... 


with squeaks, rattles, and rurt. 


how- | 
| Bailey said. 


including the Westcoast appli- 
cation, company will need an ad- 
ditional $5 million to construct 
pipeline facilities required for 
the Westcoast contracts. 

Thus, Alberta Gas Trunk will 
require a total of $136 million 
to construct all facilities neces- 
sary to supply the four projects. 

The FcSthills project would 
take two years for completion. 

In view of the uncertainty as 
to the granting of permits, the 
company is unable to outline in 
detail exact method of financing 
these operations at this time, 


At the completion of the over- 
all program, Alberta Gas Trunk 
would be operating 1,311 miles 
of pipeline system. 

Assuming all the permits are 
granted and company system is 
completed, Alberta Gas Trunk 
will have invested $191 million. 


Markets are expected to ex-| 


pand and company will be con- 
tinually connecting into new 
fields in new areas as discoveries 
are made. 

It’s not hard to visualize a 
system in about five or six years 
time that would represent an in- 
vestment of between $250 mil- 
lion and $300 million, Bailey 
said. 

Present system is designed to 
carry: 620 million cu. ft. 
Here’s the daily average 
throughput which company may 
be handling by 1963: 

million cu. ff 


Trans-Canada (Canadian) 
oe ee Emerson} 
Alberta & Southern 
Westcoast 

Canadian-Montana 


Bead tes . 1,563 

Under existing contracts, Al- 
berta Gas Trunk is entitled to 
teceive a 712% rate of return 
on its rate base. 

But the company is concerned 
about the current high cost of 
money, Bailey said. 

Obviously, should the compa- 
ny have to borrow at! 


Total 


money 


daily. | 


February 27, 1960 
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The Climate of Friendship: Fair and Warm 


“Everybody talks about the weather, but no- 
body does anything about it.” 


Not so the 


farmer. The weather is more to Russ Parker 


than a topic of conversation 


are wiped out 


That's why farmers like Russ Parker rely 
in The Country 
its long range weather forecast 


on an exclusive feature 
Guide — 


Guide readers act on what they read. They'll 
act on your advertisement in The Country Guide, 
because it appears in a climate of friendship. 


And the climate of friendship 
ond worm. : 


ADVERTISERS 


7¢¢,a7%% rate of return would 
not be sufficient to permit com- 
pany to operate properly. 

The company has a built-in 
safety valve in its contracts 
whereby the board may change 
the rate of return. 

Should the transmission com- 


panies object to this change, 


. He lives by it 
One wrong guess, and his year’s operations 
He needs an accurate forecast. 


Accurate? 


Many farmers across 
weigh their crop and livestock plans against 
it. Socially, too, the forecast has proven itself 


which gives a province by province, week by 
week prediction each issue. 


Canada 


useful. Last fall, a farm service group planned 


is alwoys fair 


its barbeque on the strength of The Guide 
forecast. In the middle of a wet month, the 
party had a sunny day! 


THE , 
EH oe 


CANADA'S NATIONAL RURAL MONTHLY 


PROFIT 


they have the 
the Public 
Alberta. 

Under its contract with Trans- 
Canada, the company carries its 
gas through Trunk Line’s system 
at a flat rate of 4c per mcf up 
until September, 1961. 

After that, Trans-Canada 


of appeal to 
Utilities Board of 


GUIDE 


INFLUENCE 


would pay on a straight cost 
of service basis. 

This cost of service includes 
Trunk Line’s operating costs, de- 
preciation, income tax and rate 
of return. 

All other contracts are, or will 
be, on a straight cost of service 


basis, Bailey said. 


A money-saving Six 


acts like an kight 


compression ratio 


day . 


and does away 
Drive a 


Dodge Dart Seneca Club Sedan 


More “go” on less gas! That’s the story on Dodge Dart's 
super economy six with the Economy Slant! 


60 DODGE DART 


IN 3 DASHING NEW SERIES — SENECA ~~ PIONEER + PHOENIX 


and discover what 
the solid silence of ‘‘Unibody”’ construction 
can mean to you! 


manifold provides even distribution of fuel 
to all cylinders. Special high-efficiency cam 
puts the torque where it belongs —right down 
in the normal driving ranges. This is the 
first new ‘“‘Six’’ in the low price field since 
1955. There’s nothing like it on the road. 
Drive a Dodge Dart “Six’’. . 
yourself. There are mighty V-8’s in the 
Dodge Dart line too! 
Visit your local Dodge-De Soto dealer’s to- 
. . look at Dodge Dart’s new engine 
and you'll see the difference. Drive a Dodge 
Dart and you'll feel the difference. 


. and see for 


Look under the hood! 


slanted a full 30 degrees! 


deeper. . 


New Super Economy Six is 
Slanted to Squeeze Extra Miles 
Out of Every Gallon of Gas! 


Notice how this 
completely new six cylinder engine is 


This is called the Economy S/ant. It lets 
this modern engine breathe better, breathe 
. to deliver V-8 ‘“‘go’’ at six 


cylinder savings. And that’s not all! Every 
Dodge Dart engine (and this includes the 
Eights) features revolutionary Free Flight 
Power Mountings! The engine is actually 


spring-mounted - . 
to isolate engine noise 


. floats freely in space 


and vibration. 


You get the power but not the pulsation. 


Dodge Dart,one of the Aa4zlous Sixties from Chrysler of Canada 


SEE YOUR LOCAL DODGE-DESOTO DEALER 


CD-6608 





Consult: 


COOPER 
APPRAISALS 
LIMITED 


OTTAWA (Staff) — The per- 
formance of the Unemployment 
Insurance Fund under the new 
contribution rates has made un- 

|likely the establishment of a 
“seasonal workers unemploy- 
ment insurance scheme” in 1960 
at least. 

The new contribution rates — 
30% higher than before — went 
into effect Oct. 1. 

Benefit rates, except for two 

| classes of workers earning more 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


than $63 a week, remain as be-| 


Years of Experience fore. 
from Coast to Coast In the last quarter of 1959, 
revenues into the fund totaled 
$79.9 million, 42% higher than 
—______. | revenues in the last quarter of 
1958, although the insured pop- 
ulation increased only 4.5%. 
For the first time in three 
years, the fund balance increas- 
|ed substantially between Sep- 
tember and December. 
sf At year end, the balance was 
& | $471.1 million, down $4 million 
from November, but up $16 
million from September. 

The fund is now considered to 
be self-sustaining on the basis of 
a five-year cycle. 

Benefits will continue to be 
igreater than contributions 
\through the first four months 
| of 1960 — balance at the end of 


ne ANNOUNCEMENT 


Y & R APPOINTMENT 


Won't Extend Job 


Insurance in 1960 


How Fund-Drain Grew 


UNEMPLOYMENT INSURANCE FUND 


March will be about $385 mil- 
lion. 

The reverse will be true from 
May through November, and the 
balance at the end of 1960 is 
expected to be greater than at 
last Dec. 31. 

For this reason, it’s doubtful 
if the government will go ahead 
for the present with any 
scheme: 


Revenue 


Payments Bal. Dec. 31 


{$ Millions) 

non 28.4 
J 95.6 
14.2 316.1 
39.8 517.6 
94.5 647.7 
118.6 863.8 
239.7 896.6 
209.9 926.8 
492.2 625.3 
405.6 471.1 


Extension of unemployment (tributions to qualify for ordin- 


@ To set up a separate fund for | insurance to farm workers will) ary benefit. 


“seasonal” workers. probably await the establish- 
@ To add substantial new clas- | ment of a ‘‘seasonal workers un- 
ses of seasonal farm workers to|¢mployment insurance scheme” 


the fund. 'in which lumber and fishery | 


Both plans were considered | workers will be included, and 
last year (FP, May 2, June 6)|to which the government will 
and the Unemployment Insur-| contribute. 
ance Commission has produced Industrial workers, who have 
reports about them. been in the insurance fund all 

But since the new contribu-| along, would have a fund of 
tion rates will enable the fund| their own, run on strict insur- 
to carry on for the present, some | ance lines with weekly contri- 
pressure on the government for | butions no greater than required 


a return of the fund to real in-| to cover benefits paid to contri- | 


surance principles (i.e., by sep-| buting members. 
arating seasonal from regularly-| This basic reorganization is 
employed workers) has been] unlikely until 1961 at least. 
removed. | When the fund was establish- 
It is also recognized that ad-| ed in 1941, scales of benefit and 
ding to the fund any substantial | contribution were arranged so 
proportion of Canada’s 150,000| that, at some time in a year, 
| agricultural workers would|12% of the labor force might 
|completely upset the precarious | draw from the fund. 
balance now achieved. This was regarded as ‘“‘occa- 
—_—  |sional unemployment” on the 
| basis of experience 1921-32. 


fund grew steadily. The situa- 


Four groups of _ seasonal 
workers were made eligible for 
these benefits between Jan. 1 
and April 15 of a given year. 

Subsequently: 
> Seasonal benefits were raised 
to equal ordinary benefits. 
> The seasonal benefit period 
was extended to run from Dec. 
1 to May 15 (in one year, 1958, 
it ran to June 28). 


i> 50,000 seasonally employed 


fishermen were added to the 
fund. 

The first year when, for a 
period of months, the fund paid 
out more than it received was 
1950. This happened in three 
successive months. 

In 1954, there were five 
months in which benefits ex- 
ceeded contributions; in 1956, 


|four; in 1958, nine; and last 


‘To Spend Millions Fighting ,.2ss< 224.2732") 


tion where, for several months 


were greater than contributions 


Pollution of our Waterways @. 22.02..." 


, | MONTREAL (Staff) — The 
O. M. LYON, JR. 


Appointment of Ollie M. Lyon, Jr., as a 
Vice President and member of the execu 
tive committee of Young & Rubicam, ttd.,| The 
hos been announced by Trevor G. Good- | sewage construction boom 
a. Vice President ond Managing} which has appeared probable 
rector. This is the first assignment in | now seems a certainty. 


the International Division of the advertis- 1 
ing ogency for Mr. Lyon, who was one, Two important develop- 


viously o senior account executive im! ments: 

Y & R's New York office. eo i : ared for 
A former newspaper editor and public| ® A special report prepared fot 

relotions executive, he was advertising| the Montreal Board of Trade 

supervisor with a major electrical manu- | has called Canada’s biggest 

facturer before entering the advertising | city he metropolis of great 


agency field in Y & R in 1952. ot 
; ce wealth ... on an island almost 
‘entirely surrounded by sewage 


ing quickly in Quebec. 
multi - million - dollar 


COMMUNICATIONS ENGINEER 


An engineer or science graduate with several! 
years’ design or systems experience on one of the 
following: 


data transmission 


telephony 


« 
e 
@ carrier transmission 
s 


general communications 


for sales and product managément of electronic 
systems to military and commercial establishments. 


Reply in confidence to: 
Mrs. S. M. Graham, 
Philips Electronics Industries Lid., 
116 Vanderhoof Avenue, 
Toronto 17, Ontario. 


INDUSTRIAL 
PRODUCTION IN 


AUSTRALIA 


The unique A.N.Z. Bank 

“Index of Australian Factory 

Production”, developed to 

assist analysis of movements 

in factory activity and busi- 

ness conditions, is a regular 

feature in A.N.Z. Bank 

“Quarterly Survey”, which 

also contains articles on cur- 

sent outlook in Australia 

and New Zealand and other 

features of industrial, business and agricultural interest. A copy 
will gladly be sent free on application on your Company's 
letterhead to; 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Collins Street, Melbourne, Australia 

or 
The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, England 


Other bank publications, also free on request, 
include “Establishment of Industry in Australia’ 


“Australia’s Continuing Development”, 
and “New Zealand's Continuing Development”. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


{stepped-up drive against water | 
pollution (FP, Feb. 13) is roll-| 


_| did not arise. 

The Unemployment : Insur- 
ance Act was changed in 1950 
iso that “seasonal benefit” 
| (roughly 80% of ordinary bene- 
fit) could be paid to workers 


| from which it derives its water 
supply”. 

Nearby Lake St. Louis “vies 
| with Hamilton Bay for the title 
|of the world’s largest and most 
beautiful septic tank”. 

The report — prepared by | ———————— - 
Dr. George E, Shortt—suggest- | 
ed a provincial commission | 
with broad powers to clean up | 
|polluted waters and prevent 
|pollution of others by sewage | 
and industrial wastes. 


e At almost the same time, the 

provincial government said it 

expected to spend $25 million 

in the fight during the next 
| year, 

The province has only a 
j/handful of sewage disposal 
plants. But almost 300 munici- 
palities have asked for help in 
providing waterworks and | 
| sewage systems. “These appli- | 
lcations are now being studied | 

. and grants will be paid,” | 
said Premier Antonio Barrette. | 

Meanwhile, further develop- | 
|ments in Ontario’s anti-pollu- 
|tion drive are expected soon. 

Ontario government already | 
|has tackled a number of the} 
| worst pollution situations. 
| Ontario’s problem probably is | 
| the more serious. 

Most major Quebec commu- 
| nities are on large rivers, 
|notably the St. Lawrence, 
| which can take greater quanti- 
|ties of various wastes. Many 
|Ontario towns are on smaller 
rivers which quickly become 
polluted to the point that they 
cannot be used by the public. 
|} Jack Scott of the Ontario 
| Water Resources Commission, 
|told FP that the Ontario Com- 
mission has constructed, has 
under construction or plans to 
construct over $32,860,000 
worth of sewage works in the | 
province. 
| The Ontario Water Resources 
Commission is interested in 
AST (a system which replaces 
slow costly bacterial digestion 
followed by drying and dis- 
posal) and plans to meet the 
licensees National Welding Co. 
of Montreal, next month, 
| Several towns in Ontario and | 
ithe West (FP, Feb. 13) have 
|asked estimates on AST. 
| “AST is probably an answer | 
\to sludge disposal,” said Scott. 
“But the biggest problem is 
treatment of raw sewage. 
| Sludge is the aftermath of raw | 
| sewage treatment.” 





Seafarers Face 
‘Strong Alliance 
In Coast Battle 


A powerful labor alliance is 
gunning for Hal Banks’ Seafarers 
International Union on the Pacific 
Coast. 

| It could mean a clean sweep of 
the free-wheeling SIU from the 
Vancouver waterfront, labor ob- 
servers believe (FP, Oct. 3). | 

Top organizers of B. C. unions | 
are moving into the fight beiween | 

| SIU and the Canadian Brother- 
hood of Rail, Transport & General 
Workers to control some 1,000 | 
| coast seamen. 

CBRT has won near-solid sup- 
port from sister unions of B. C. 
Federation of Labor. 

Reaction against SIU has 
mounted over last few months as 
waterfront violence flared. 

The SIU was suspended from 
|Canadian Labor’ Congress last 
|;summer on charges of raiding 

National Association of Marine 
| Engineers, a small union now 
merged with CBRT. 


who hadn’t made enough con-'! 


fund totaled 


year, Six. 

The table shows the quick 
rise in benefits paid from the 
fund once the seasonal principle 
was established and the much 
slower rise in revenue. 

Between 1950 and last Dec. 
31, regular benefits from the 
$2,209 million; 
seasonal benefits, $336 million. 

If these seasonal benefits had 
not been paid, the fund balance 
at year end would have been 


about $807 million, considered | 


enough to ensure stability. 


Leadership ... through an outstanding dividend record 
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Salon 
NY, MN) 


WHO-O0-0-OSH!!! 


The split-second turn of a switch often climaxes months of 
work of many Stone & Webster specialists. From the very 
conception of the idea to the moment when valves open, turbines 
turn over or instruments flash on, Stone & Webster is equipped 
to plan, design and construct every detail of any major project. 


Stone & Webster's complete, integrated services offer you the 
unique advantage of having a single organization accept full 
responsibility for your ultimate satisfaction from start to finish. 


Put Stone & Webster's experience to work for you. 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 
917 Lancaster Building — Calgar 


Dads who are on the right track 
make the better 


- | The right track is the one that leads where you want 
| to go. In life insurance it’s the track that leads to life- 
time security for your family; it’s income for your wife 
and children if you die; it’s savings for tomorrow’s 
emergencies and’a monthly income for your retirement. 


This is what you get from The Mutual Life of Canada, 
plus high dividends. Dividends that are credited to your 


buy in life insurance 


Mutual Life policy can put you many dollars ahead. 


Ask your Mutual Life man to draw up the facts and 
figures. See for yourself how much extra you get in 
dividends. . . and discover why so many Canadians are 
turning to The Mutual Life Assurance Company of 
Canada for the better buy in life insurance. Or write to 
the Head Office at Waterloo, Ontario, for information. 


7 t 
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How College Endowment Funds” Investing Changes 
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Buflals Ant 200 New Hesco 24000 | id prescripti le service area. The cite af Prince concern with excellent opportunity to expand. Capital required 
ete a > RR tekhi eee paid prescription plan. service area. The citv o rince approximately $60,000.00. Excellent Ait d. Ret t 
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‘ D F dri Simons 
$ 00 business has rapidly become one of the larg- Boe PR BR Rosy 
1899.- installed est industries in Canada. You may have read | Dom Stores SO Seerten 


? ; 2 . : Sie, is es . ° 
as  teiwe sel nent Assembling Plant or Manufacturing Plant 
complete with all necessary equipment in- or heard about the BIG profits made in Dynamic Pete 18,900 Stanrock : Getting Ahead 


East Molartic 12700 Steel of Can Astute tual 1 f Previously built for Sataune wees Readily adaptable to any type 
> . . i i f a | e 7 stute Dusinessmen an for suc- | of business. 30,000 square feet with additional 15,000 square feet of concrete 
cluding filter, skimmer and pool heater for swimming pools, Canada's new status sym Elder 18,200 Steen Rock P 


. eae : ; cae ° : | runway. Main area has 21 feet ceiling, lot 294 x 352 with additional property 
year-round swimming! bol. But the profits awaiting you are even | a eee * cess; they read The Financia’ Post’ DO YOU WANT || available with trackage, located in excellent industrial area. Close to airport. 
@ No money down bigyer than ever before — with the new | Gen Develop 1,350 Superior Prop. because it helps them make right Apply H, Lewis, 918 Goulding Street, Winnipeg, Manitoba 
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Your sales story is backed by a million dollar advertising campaign in magazines, news- ta oe Wieden 


ae 
cialty selling experience in Canada. De t. Store 
papers, radio and television. Prospects are already turned to buyers when you reach them. | Indust Accent 250 Mnitad *-hegt 11 ADVERTISING P 


Int 
i ' . Inland Nat Gas 100) 'Initad Ail, 1 erested in setting uP Canadian 
No other pool company can offer you these exclusives, plus so many selling advantages, so | , 
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sie Nat Sete $09 ats votn wat “on or U.S.A. sales agency in England. Furniture and Appliance Store 
big an opportunity to cash in on a money-making business. A few choice dealerships and dis- ca Paner dar’ Uaner soa RATES yi pic nnd ea Co.) al- 6,000 sq. ft. show room and storage space. Excellent 
tributorships still available. Write for appointment or call now... on sac homered , ee Sieathaneae there. Any prod- location, est. 33 years under one ownership. $150,000.00 

BE. 9-4360 BE. 9-4360 


Iron Bay 4,000 ““-'"'--- AR Ww $9.80. per column inch (one column annual turnover. Building and stock for sale as a profit- 
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Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. 
ada $8; elsewhere $9 yearly. 
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sidiary of Canada’s 
Ltd, will 
expansion in India. 


owned 65% 
firm, 
holders—will!l add to its facilities 
for bauxite, alumina, 
ing and extrusion. 


success for a campaign to boost 
Indian use of the light metal. 
Consumption hit 36,300 tons in| U.S. Export-Import Bank cred- 
1957, a rise of 150% 


Aluminium Ltd. India Unit 
Plans $17 Million Growth 


MONTREAL (Staff)—A sub- 
Aluminium 


million for 


Biggest slice of the expansion 
money will go toward an 11,200- 
ton addition to the annual ca- 
pacity of the 11,200-ton Hirakud 

melter. 

A rollir 
will 


spend $17 


Indian 


Aluminium Co. 
by the Canadian 
the rest by Indian share- 


ig ml 


ll in West Bengal 
annual capacity ex- 
panded from 10,000 tons to 
18,500. A new extrusion press 
will be installed in Keraia. 

The program will be financed 
through rupee purchase of U.S 
dollars, an allocation from a 


have 


ingot, roll- 


The big growth plan reflects 


since 1950. | it, 


Nae: 


MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highest rated tenants yielding net profits 
exceeding eight per cent. annually after all costs, including pay- 
ments retiring the mortgage. For sound real estate investments 
contact 


a loan from Aluminium Ltd. 


A Dominion-wide market 
place for buyers and selfers 
of tond, residences and 
commercial buildings 


Exclusive Listings 


12 Shuter 
Street 


EDMONTON’S 


SHOPPING CENTRE 
Edmonton's largest and Western Canada’s finest Shopping Center 
invites enquiries from firms interested in retailing exclusive ladies’ 
wear. Excellent location also available for fine quality shoe store. 
Large residential area to draw from. Ample parking space provided. 
WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT 
EXCLUSIVE AGENTS 


Weber Bros. 


AGENCIES LIMITED 


REALTORS 


10013-101A Ave., Edmonton, Alberta © Phone GArden 4-7341 


APARTMENT HOUSE FOR SALE 


For sale directly from owner, 
of its class in Montreal. Ultra modern lay out, top cor 
location, long term mortgage at 5% only. Minimum cash 
tige property is being offered because owner is leaving the country. 
For information, write: Advertiser, Box 82, Station Outremont, P.Q. 


one of the most interesting apartment buildings 
truction, excellent 
$150,000. This pres- 


No agent. 


Getting ‘Abed FOR SALE 


IN EDMONTON 


Medical Clinic Building 
20 Year Net Lease 


A superb, architect-designed Medical | 


Yearly by mail in Can- 


Clinic with prestige, 16-suite connect- 
apartment (Clinic 
take over all apartments as 
for sale at $475,000, 
cash down required. 
$183,000 at 6°4% 
$40,000 per year 


ing will ultimately 
it expands) 
with $292,000 
The mortgage is 
and the income is 
clear net. (Tenants 
pay all expenses including real estate 
taxes, insurance and maintenance.) 
The lease is for 20 years. The clinic 
is presently made up of seven well- 
established doct with a combined 
experience of 73 For someone 
seeking a prestige income property in 
a solid location this is it. For a de- 
tailed brochure contact— 


MELTON’S 
Real Estate 
10154-103 Street, Edmonton 
Phone GA 4-7221 


is 


display 
advertising 
rates 


9.80 per column inch (one col- 
“umn wide x one inch deep) or 70 
' cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


rs 


rs 
ars, 


Ultra Modern Office Spece 
DOWNTOWN OTTAWA 


Two floors available with approx. 5,000 square feet each 
ated in offices to suit tenant’s business operation. 
wall to wall rugs, executive suites. 
of ground level separate entrances. 


Floors separ- 
Including if desired 
Air temperature cooling and privacy 


Space now available for June 1960 occupancy at low 
and fifty cents a foot. You are invited to take 
Ottawa rental rate for this Modern New Building 


rate of three dollars 
advantage of this low 


An extra floor can be added to building if inducement 


offers 
space available not enough for your operat 


ion. 


WRITE: NATIONAL DEFENCE EMPLOYEES’ ASSOCIATION 
222 ELGIN AVE. 
OTTAWA, ONTARIO 
CE. 3-5855 


PRESTIGE Q. E. 
INDUSTRIAL 
Build and Lease 


a 
PBL as 


ape 


All services 
Railroad 


Close to Hamilton and 
Toronto 


8,000 - 100,000 sq. ft 
Princ pals - Em 4-0426 


Box 313, The Financia! Post, Toronto 


YONGE AT KING 
4600 SQUARE FEET 


Can be divided into Uniis of 
1000 sa. ft. or more. 


Number office space, 
acoustic tile ceiling, fluorescent 
lighting, automatic elevator, 


$3.30 per sq. ft. 
Lease as desired 


CHARTERED TRUST 
COMPANY 


AT AJAX, ONTARIO 


@ On superhighway 401 

e 35 minutes downtown Toronte 
e Ample room for expansion 

e Lower taxes 

@ Lower rentals 

e 130+ processing steam 


Flexible leases for future expansion 


one 


For complete details, phone or write: 


SLOUGH 
ESTATES 


(CANADA) LTD. Real Estate Department 


Royal Bank Bidg., Toronte. EM. 3-9033 || 24 King St. West EM. 8-7681 
| (Evgs. Mr. Blackwell RU. 7-3909) 


| Canadian 


| Crown Trust Co. 


|rugged electron tube, 
| vistor, 


| March 21, 


|N.J., 


|as soon as demand justifies the 
| step, 
| dent F. J. O’Hara. 


| with transistors in many 
| mercial 
tions. 


| conventional 
| are much smaller, 


| tems 
| equipment. 


|operate at any 
|have important applications in 
| miniature 


at nie — Important appointments in 
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Business and Government 

Art Associates Ltd. (Toronto) —Alan 
Lancaster, sales representative, 
packaging division. 

B.C. Power Commission 
—A. D. McGillivray, 
manager, coastal region. 

Beamer & Lathrop (Welland)—D. A. 
Barnum. vice-president and gen- 
eral manager, transmission tower 
division. 

Buffalo and Fort Erie Public Bridge 
Authority (Fort Erie) W. C. 
Baird, chairman; J. G. Johnston, 
vice-chairman. 

Campbell Soup Co. (Toronto) — 
R. Renouf, managing director, 
Campbell Soups S.P.A., Parma, | 
Italy; A. E. Burt, director - the 
Canadian company; E. W. James, 
plant manager, Portage la Pr rairie 
plant; C. E. Mighton, purchasing 
agent. 

Canada Metal Co. (Toronto) — 

Carleton Smith, president 

‘cones Permanent Mortgage Corp. 
(Toronto) C. F. Honeyman, 
a rvisor of western branches; G. 
Gordon Bryce, execut stant; 
D. Brown, supervisor of eastern 
branches. 

Canadian British Aluminium Co. 
(Montreal) —Lord Plowden, chair- 
man. 


manager, life insurance. 

Dunham-Bush (Canada) Ltd. 
ronto) D. M. Giffin, 
engineer. 

T. Eaton Co. Ltd. 
Eaton and David Kinnear, 
tors. 

Ford Motor Co. of Canada (Toronto) 
—P. F. A. Prance, director and 
member of the executive com- 
mittee. 

Fraser Companies Ltd. 
ston, N.B.)—E. R. 
K. W. 


(To- 
(Victoria) chief 


regional 


direc- 


(Edmund- 

Alexander and 

Matheson, directors. 

General Steel Wares Ltd. 
ronto) H. E. Yardley, 
president and comptroller. 

Heath & Sherwood Chemical Grout- 
ing Ltd. (Kirkland Lake)—L. G. 
Cunningham, manager and chief 
engineer 

Imperial Investment Corp. (Vancou- 
ver)—James D. Helmcken, solici- 
tor. 

International Nickel Co. of Canada 
(Copper Cliff, Ont.) — William C. 
Bolenius, director; William K. 
Whiteford, member of advisory 
committee. 

Kraft Foods Ltd. 
E. Friesen 
ager. 

| Laurentian Air Services ‘Ltd. (Ot- 
tawa)—John M. Bogie, executive 
vice-president and director. 

Linde Co., Division of Union Carbide 
Canada Ltd. (Toronto) — N. W. 
Taylor, assistant to the president. 

London Life Insurance Co. (Lon- 
don, Ont.)—A. W. Anderson, vice- 


E. 
(To- 


vice- 


ive assi 


(Montreal) — A. 
merchandising man- 


Chamber of Commerce 
(Montreal) — A. W. Eastmure, 
special representative; Wing Com- 
mander E. T. Atherton, Ontario 
representative. 

The Canadian Fire Insurance Co., 
The Canadian Indemnity Co. and 
United Canadian Shares Ltd. (To- 
ronto)—John H. McCallum, treas- president and secretary. 
urer; W. Burton Gresham, secre- |MacLaren Advertising Co. (Toronto) 
tary. —J. A. Murphy, senior account 

Canadian General Electric (Toronto) executive. 

—R. D. Richardson; manager McFarlane Son & Hodgson 
tribution and specialty transform- (Montreal)—Robert C 
ers; C. H. Hathway, manager fi- manager of the 
nance, industrial products depart- Hughes, director. 
ment; J. A. Macpherson, plastic | Nabisco Foods Ltd. 
specialist for southwestern On- Ont.) — R. C. MacKean, district 
tario; E. V. Hunt, manager, indus- supervisor for the Maritimes; H. 
trial products department, Sack- G. Duggan, for Quebec; I. William- 
ville, N.B. son for central Ontario; J. W. 

Canadian Ice Machine Co. Wray for western Ontario; E. E. 
—Roy LeVoi, Quebec manager; Cracknell, for Manitoba and Sas- 
Robert P. Charette, sales engineer katchewan; C. B. Very 
covering Quebec province Alberta and British Columbia. 

Canadian Surety Co. (Toronto) Ontario Motor League (Toronto) — 
David A. Lewis, appointed to the George A. Deacoff, assistant to the 
head office executive department. president and secretary-treasurer 

Canmark Services Ltd. (Toronto) — of the League; Trevor A. White, 
Hector Roberge, director. general manager. 

The Casualty Co. of Canada (To- | Perini Quebec Inc. 
ronto)—L. L. Rooke, managing di- Eugene F. Noel, president; Delano 
rector; H. N. Hanly. general man- C. Cannon, vice-chairman. 
ager. Pigott Buick Vauxhall (Toronto) — 

Champion & Co. Ltd. (Montreal) — Alex McCorquodale, manager, 
H. G. Norman, chairman: S. R. leasing department. 
Noble, vice-president and director; | Prudential Insurance Co. 
D. W. Partridge, vice-president ica (Toronto)—Howard A. Austin, 
and director; L. Dionne, director. vice-president in charge of Can- 

Champion Mutual Fund of Canada adian operations. 
(Montreal) —H. G. Norman, chair- Prudential Trust Co. (Montreal) 
man; S. R. Noble, president; D. W. H. G. Norman, chairman; S. R. 
Partridge, vice-president and Noble, vice-president and direc- 
director; Ludger Dionne, director. D. W. Partridge and Ludger 

Champion Savings Corp. (Montreal) Dionne, directors. 

—H. G. Norman, chairman; S. R. | Royal Trust Co. (Montreal) — N. R. 
Noble, D. W. Partridge and Ludger Crump, M. W. Mackenzie and C, 
Dionne, directors. F. Harrington, directors; F. A. 

W. Clark Ltd. (Montreal) — Schulman, me ee Toronto ad- 
de Vaudreuil, visory board; R. J. Prettie, advisor 
ager. to the cots et office in Port 

Commercial Life Assurance Co. (To- Arthur. 
ronto)—J. E. MacNelly, director. | St. Lawrence Credit Corp. (Trois 

| Consolidated Building Corp. (To- Rivieres, P.Q.) — Wilbrod Bherer 
ronto)—John D. Fienberg, chair- and Benoit Benoit, directors. 
man; Noel Zeldin, preside nt; Law- | Shawinigan Engineering Co. (Mont- 
rence Shankman, executive vice- real)—R. E. Grout, vice-president. 
president in charge of land devel- | United Steel Corp. (Toronto)—H. 
opment; Lou Stulberg, director Lightbown, chief engineer, Dodge 
and vice-president in charge of manufacturing division. 
investments. Tisdall, Clark and Lesly Ltd. 

Consolidated Toronto Development ronto)—Monty Berger 
Corp. (Toronto)—Jean Lambert, ippe Hurteau, directors, 
president; G. D. Wotherspoon, | Toronto Mutual Life Insurance Co. 
director. (Toronto) John Kirwin, assis- 
tant general manager and super- 
visor of field education. 

Veeder-Root of Canada Ltd. 
real) — D. J. McDonald, 
manager. 

Young & Rubicam Ltd. (Montreal) 
—O. M. Lyon, Jr., vice-president 
and member of the executive com- 
mittee. 


dis- 
. Dickinson, 
company; J. 


(Niagara Falls, 


(Toronto) 


(Montreal) 


of Amer- 


+oyre 
tor; 


Roland 


general sales man- 


(To- 
and Phil- 


(Toronto) 
Berkinshaw, vice-president. 

Dominion Bridge Co. (Montreal) — 
Stanley W. Pappius, sales man- 
ager, mechanical division. 

Dominion of Canada General Insur- 
ance Co. (Toronto)—L. L. Rooke, 
managing director; H. N. Hanly, 
general manager, general insur- | 


R. C. 


(Mont- 
general 


Will Make Thimble-Sized 


Electron Tube in Montreal 


MONTREAL (Staff) - No pany said, 
bigger than a thimble, a new,{ Performance said 
the Nu-/|ceed that of much larger 


is being marketed ie wate tubes and transistors when 
Canada by RCA Victor Co. (FP, | 


1959). 

Commercial production be- 
gan this month in the Harrison, 
plant of Radio Corp. of 
America, 

While the Canadian supply 
now is being imported, RCA 
Victor plans to manufacture the 
Nuvistor in its Montreal plant 


is lo ex- 


Small triodes 
expected 


and_ tetrodes 
are to find wide use 
cuits of electronic 
where often 50,000 more 
tubes are required. Space sav- 
ings will be tremendous. 


or 


There will also be savings in 
air conditioning costs due to 
much lower heat generation. 


according Foreseen: 


to Vice-presi- 


Even smaller tubes 
power consumption reduced to 
one-twentieth the amount 
quired for conventional tubes. 

The company emphasizes that 
the new tube does not make 
transistors obsolete. But it 
might halt the inroads 
|sistors into some tube 
tions. 


having 
The new metal and ceramic 
tubes are expected to compete 
com- | 
applica- 


and military 


While more than 
Nuvistors | 
have greater 
power capacity and have more 
ability to withstand tempera- 
ture extremes. 

“The tube can be used for 
many diverse applications rang- 
ing from data processing 
to medical diagnostic 


expensive 
tubes, 


Foreign Exchange Rates 


Noon Value In Canada 
Week Ended Feb. 23, 1960 
U.S. § U.K. ¢£ 
3/32 2.66 11 
95 3/32 2.66 11 
95 4/32 2.66 12 
95 2/32 2.66 9 
95 3/32 2.66 10/ 
95 2.66 53 


3/32 
reported Bank of 


syS- 


Wed. 
Thurs. 
BTh: oc 
Mon. 
Tues. 
Ave. 
U.S. rate 
Canada. 
U.K. bid rate —— 
ronto-Dominion Bank 


see eee 
eeeeeee 
se eeeeee 


eeeeeees 


“Because it has the ability to 
altitude, it will Sea 
by 
airborne 
and space vehicles,” 


apparatus 
the com-|} 


REAL 
ESTATE 


by To- 





| directory 


WESTMOUNT REALTIES COMPANY 
IN MONTREAL 


Established 1910 


A COMPLETE SERVICE IN COMMERCIAL 


AND INDUSTRIAL REAL ESTATE 
1367 Greene Ave. © MONTREAL © WE, 5-8541 


(Toronto)—J. W. | 


Ltd. | 


R. | 


for 


vacu- | 


low electrical voltage is needed. | 


in the logic and computing cir- 
computers | 


re- | 


of tran- | 
applica- 


February 


‘Harvester Sales Rise 25% 
Net Profit Here $6.2 Mill. 


ance; J. M. Rutherford, general | 


Internationa] Harvester Com-, Results of the Canadian com- 
pany reports 1959 sales of $49,- | pany reflected the strong up- 
339,000 to International Har-|ward trend of business in 
vester Co, of Canada, its largest | Canada, states President Frank 
foreign subsidiary. Total sales |W. Jenks in the annual] report 
of the wholly-owned Canadian | for 1959. 
subsidiary were $147,090,000 During 1959 the Canadian 
compared with $113,474,000 in | subsidiary began the assembly 
1958. of heavy-duty diesel 

The Canadian 
1959 had an increase in sales 
of approximately 25°, with 
purchases from the parent com- 
pany increasing 36.8% 

Parent company received $2,- 
921,000 in cash dividends from 
the Canadian affiliate and 
ported investments running at 
$15 million, an equity in assets 
of $58,330,000 and an equity in | 
1959 net income amounting to | 
$6, 244,000 ($3,548,390 in 1958). ' 


subsidiary in 


at Hamilton three models of 
small crawler tractors. 

Some of these tractors are 
now being imported into the 
U.S. sale for agricultural 
use. 

To assist in the financing of 
its products, the Canadian com- 
pany in 1959 organized and 


for 


re- 


credit corporation, operating in 


Canada. 


his eee aouerl piecing piace 
ihe a hee positions 16 offer, 
Rep Bin Bist Mos ec ets Sel tog omens a 


EMPLOYMENT WANTED 


PROPERTY MANAGER 


Young man, 30, married, well edu- 
cated. Several years experience with 
apartments and office buildings and 
shopping centers. Extensive experience 
in office management and accounting. 
University graduate (business). Fluent 
English; French, German. 


Box 290, The Financial Post, 


SALES EXECUTIVE 


15 years in responsible positions with 
experience in management, sales, or- 
ganization and administration. Seeks 
position with good income and ad- 
vancement possibilities. Will re-locate 


Box 303, The Financial Post, Toronto 


Toronto 


SAFETY 
SUPERVISOR 


experienced, available 
Toronto area. 


EMPLOYERS 


seeking suitable staff 


Fully for 


Box 309, The Financial Post, Toronto 


— administrative 


Young Junior — clerical 


Executive 


bilingual, yor 


— labour 


Master in Commerce 


lian Age 23 


— domestic help, etc. 


send particulars to: 
RICHARD SOMERS 
(Irish Rep.) 
International 
Employment Agency 
33 Duke St., Athy, Ireland 


Box 312, The Financial Post, Toronto 


CIVIL ENGINEER 


Executive and Design Experi- 
of Subdivisions, Shopping Cen- 
Buildings, Bridges, wishes to 
ite with Development Company 
Profit sharing if desired. 
304, THE FINANCIAL 
TORONTO 


ence 
tres, 

associ: 
etc 


BOX POST, 


ATTENTION: SMALL BUSINESSES 
Engineer, 83, married, has Master of Business Administration 
degree; desires active participation in small manufacturing 
business. Some capital available. Business must bear thorough 
examination 


Box 297, The Financial Post, Toronto 


PERSONNEL 


M.B.A 

in area 
Relations 
Resume 


Harvard Business School Graduate 
(June, 1960) 


with a small Canadian oil and gas 
company or operator Especially 
evaluating investment proposals 
graduate studies in petroleum engineer 
ing and geology. Limited experience Age 24 
Repiy to 


Box 314, The Financial Post, Toronto 


wants job 
exploration 
adept at 
Under 


60 (U.W.O.) desires position 

of Personnel and Industrial 
with progressive company. 

and references on request. 


Box 315, The Financial Post, Toronto 


ENGINEER-ADMINISTRATOR 


Seeks: Position in Financial Management, Project and Pro- 
duction Planning and Appraisals, or other challeng- 
ing opportunity. 

10 years’ industry experience, ‘bidin engineering, 
industrial engineering. Degrees held: B.Sc., Master 
of Business Administration. 


Box 296, The Financial Post, Toronto 


Offers: 


MANAGER — 
MARKETING/SALES 


Desires to relocate for policy reasons. 
Manager 


Currently employed Sales 
International concern with volume in excess $10,000,000. 

Experience in depth all phases Marketing including Field sales 
and management, Advertising, Promotion, Research, etc. Back- 
ground of both industrial and consumer products. Age 40—inter- 
ested in challenge and potential. Current remuneration $13,500. 


Box 294, The Financial Post, Toronto 


AVAILABLE 
SALES MANAGER OR ASSISTANT 
TO TOP EXECUTIVE 


Age 39, proven ability in sales management, sales promotion and 
executive organizing. Diplomatic, self starter. Thoroughly capable 
of heading unlimited sales staff and ac hieving top results. Superb 
ability. Rates within top 5% of adult population. Wishes to become 
associated with well established business house where drive and 
enthusiasm would be recognized. This man is a superior person 
whom we recommend without reservation. Salary range $13,000 to 
$15,000. For further information write to: 


MONTREAL BUSINESS & EMPLOYMENT COUNSELLORS 
637 Craig St. West, Suite 606, Montreal, Quebec. 


Available 


MANAGEMENT EXECUTIVE 


<OPC> Our client, an energetic and aggressive executive, in late 
thirties, holding a responsible post with an _ international 
organization seeks a change His background experience 
covers policy formation, overall planning, direction and super- 
vision relative to the entire operation of the company. He ts 
thoroughly experienced in Sales Promotion, product development, advertising, cost 
control and warehousing. Also skilled in creative development and supervision of 
systems installations (Manual, Mechanical, and electronic). Desires a_ challenging 
position with a medium to large size organization where his administrative capacity, 
leadership ability, imagination and creative mind could be utilized to the fullest capacit 


ONTARIO PERSONNEL CONSULTANTS, LTD. 
97 Eglinton Ave. E., Toronto 12 ° HU. 1-6301 





SALES MANAGER 
AVAILABLE 


15 years diversified exper- 
ience in the grocery field. 
Thoroughly familiar with all phases of marketing and 
merchandising grocery item; also advertising means and 
methods, hiring and training salesmen. 


Personally acquainted with every corporate chain from coast 
to coast as well as all grocery and hardware wholesalers. 


Single, age 39, would locate anywhere in Canada with small 
to medium sized firm ($2-$15 million volume). 


BOX 288, THE FINANCIAL POST, TORONTO 
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2 J.B. Fraser Executive Placement Consultants Ltd. 
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HELP WANTED 


Trsds Conode's national meeting place 
om fu ae eens it Sete a oni 
aie es Hose ee o Crem Comat 


— 


iia anhalt ala 


2 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 


With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all cate- 
gories from $6,000 to $60,000 a year and Presidential levels. 


. 
TORONTO 

The Confederation Life Building 
321 Bloor Street East 


MONTREAL 
The Drummond Building 
1117 St. Catherine Street West 


CHM OWI EW OWED 


GH GHNEHN EH CHI GNI GH 


mANAGEMER,» 


CONSULTANT? 


We have been asked to advise on the appointment of @ 


BRANCH MANAGER 
for an 
Office Equipment Company 


An international firm marketing Office Equipment offers 
a challenge to a dynamic Manager to spearhead the pro- 
motion of their equipment in Alberta. 


Initiative, personality and selling a ated higher than 


knowledge of this industry. 


Salary and bonus on Branch results. Expenses, car al- 
lowances and pension make this an outstanding opportunity 
for an ambitious man. 


bility 1 


Interviews in Calgary and Toronto. 


Reply in confidence to 


Appointments Division 
P.A. Management Consultants Limited 
8 King Street East, Toronto. 


INVESTMENT SALESMAN 


Nationally established investment house, member of 
I.D.A. and with stock exchange affiliate, requires re- 
sponsible man experienced in investment business for 
position in its office at Hamilton, Ontario. 


Replies, giving outline of qualifications and experi- 
ence, will be treated in confidence. Company’s staff 


has been notified this advertisement. Address: 
“Investment House,” 
c/o Crombie Advertising Co. 
100 Adelaide Street West, 


Ltd., 


Toronto 1, Ont. 


heating and air-conditioning 


EXPERIENCED SALESMAN 
OR JUNIOR EXECUTIVE 


WHO WANTS 
TO SELL 


nown 
its 


background 


18-22M 


engineer with degree, must have 
exp. in prodn. management, 
sales, finance. 


WA. 4-8131 


financial 
ler field has 
dent of Montreal 
Age 28-40. 20 year retirement 
oup insurance plan. Two years 
! Salary plus in- 
ex- 
» to 


concern 
vacancy 
area. No 


Box 268, The Financial Post, Toronto 


yorkville towers, toronto, 


- 9 heighington associates 


BRANCH MANAGER 


Required By Transport Firm 


Company is well established with 
excellent growth opportunities. 
Position involves taking complete 
charge of all phases of Branch 
operation in Western Canadian 
City. Experience in tran port | 
field and University degree use- 
ful but not essential. Forward | 
full information plus_ recent 
photo to: 


CHARLES 
EXECUTIVES 


& Part-Time Personnel: Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


EGLINTON EAST TORONTO 


Box 293, 


The Financial Post, Toronto 181 12 


DATA PROCESSING SUPERVISOR 


. 
from an EAM system to 
of accounting and other 
Production Engineering 


Required to supervise our conversion 
an EDP system for processing a variety 
applications including Geophysical 
problems. 


We require a un 
accounting and 

If you have tl 
Supervisor of an I.B.M. 
Methods and Systen 


ana 


iversity graduate with cou 
mathem atic s through calculus 
1ese qualifications and have 


rses in intermediate 
level. Age 25-35. 
previous experience as 
punched card installation or experience in 
1s work in connection with such an installation, 
write Industrial Relations Department, Pan American Petroleum 
Corporation, 444 7th Avenue S.W., Calgary, Alberta. 


This position is in Calgary 
with qualifications. 


and the salary will be commensurate 


SALES OPPORTUNITIES 


SALES department of expanding major utility 
following vacancies: 
CONTRACT ASSISTANT 
business, engineering o1 
perience. in statistical 
or petroleum indust 
Starting salary $4,700 
MARKET CO-ORDINATOR — 
business, 
working 
Starting 


company has the 
Young man, n 
merce, with 
related 
market 


1ust have degree in 
one or two years’ ex- 
sales experience in gas 
research work an asset. 


com 
anal. 
analys 


+ $3 
, interest In 


Ss or 


1es 


Young man, must have degree in 
engineering or commerce, with 4 or 5 years’ experience 
with fuels, electrical energy and/or contract supervision. 
salary $6,000 


EXCELLENT PROSPECTS @ LOCATION TORONTO 


Apply to Box 289, The Financial Post, Toronto 


POWER PLANT ASSISTANT 
FOR PULP MILL 


TO TAKE CHARGE OF THE POWER PLANT WITHIN 3 TO 4 YEARS 
DESIRABLE QUALIFICATIONS: 


Age 35 to 45 — married and possessing a Quebec first class A.B. License. 


Experience required in oil fired high pressure boilers, turbine generators and 
the usual auxiliary equipment with automatic controls found in a first class 
plant. 


Salary — Commensurate with Qualifications and Experience. 


Reply in confidence to Box 292, The Financial Post, Toronto 
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Psycuolosical || DISPLAY ADVERTISING RATES "PLACEMENT 


CENTRE 
: ; : = | 
$9.80 per column inch (one column wide x one inch deep) or 70 cents |} <EPC> tor 
per agate line (14 agate lines = one column inch). Copy must be in 


Executives 
Toronto Office Monday a.m. Display advertising in this section is 
planning. payable in advance. 
97 Eglinton Ave. E., Tor. HU. 1-630) 


This is Canada’s national meeting place 
For aptitude and 


executive assessments. 
Educational and career 


for executives who have positions to etal 


at all levels 


suite 304. 97 Eglinton € 
feronto 12, HU. 1-630! 


DIRECTOR 


$11,500 - $12,500 
Emergency Supply Planning Branch 
Department of Defence Production 


and for those who have ability to offer 


Haas 


HELP WA°:ITED 








GENERAL MANAGER 


SALARY $20.000 - $25,000 


Our client, a multi unit organization, engaged in the distributior 
of consumer products in Eastern Canada, requires a_ bilingual 
General Manager. This executive will be directly responsible to the 
Board of Directors for the operations of all units in the organization, 


LARGE CANADIAN CORPORATION 


Future 


Applicants must have a successful record in Sales Management 
a 


and General Manager the latter at a level commensurate w 
this position. 


Reply, in confidence, to: 


ORWICK, CURRIE 
LIMITED 
Manogement Consultants 


507 Place d'Armes, Montreal, Quebec 


MILL MANAGER 


Required a capable Engineer with good operating experience for 
a Mill in a Latin American country manufacturing newsprint and 
specialty papers and associated with a Canadian company. 
Candidate. may huve been General Superintendents and MUST 
have a good working knowledge of Spanish. 


AGE: OPEN SALARY: UP TO $25,000 AREA 


Replies, which will be held in strict confidence, must 
give full details of age, education, knowledge of 
Spanish, experience and present salary. 


iipitide Tiscwmsnct Sandion 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 





MECHANICAL ENGINEER 


University graduate with up to five years of 
experience. Duties include project studies, lay- 
out work and general engineering design, under 
the direction of a Plant Engineer in a medium 
sized manufacturing company. 

Salary to be based on qualifications and experi- 
ence. 


Reply stating all particulars, including personal 
and employment history and salary requirements 
to— 


BOX 291, 
The Financial Post, Toronto 


SALES ASSISTANT 


To vice-president wanted by strong, progressive, medium-sized 
company serving food, brewery and foundry industries. Character 


and ability outweigh experience in our field. Age—under 40. 
Box 299, The Financial Post, Toronto 


CHIEF FINANCIAL OFFICER 


A new pulp mill starting up in Nova Scotia, 
part of a large international organization, re- 
quires a senior financia] executive to direct its 
financial and accounting affairs, In this capacity 
he will report to the chief executive officer in 
Canada and will be required to deal directly with 
‘op executives of associated companies in the U.S. 
and abroad with the Company’s investment 
bankers. 

Preferred candidates will be Chartered Ac- 
countants, with broad experience in industrial 
finance and accounting; and with particular em- 
phasis on corporate financing and budgetary plan- 
ning and contro]. The salary will be fully com- 
mensurate with the qualifications and experience 
of the successful candidate. 


Applications, which will be treated in confi- 
dence, should be in writing and addressed to: 


Price Waterhouse & Co.. 


CANADA CEMENT BUILDING, 
PHILLIPS SQUARE, 
MONTREAL 2, P.Q. 


Required, at once 


“SHOP SUPERINTENDENT” 


with practical experience in 


STRUCTURAL 
STEEL 


FABRICATION 


Although not large, my Company-client is well known and highly 
regarded throughout the structural steel fabricating industry. Its 
long established plant is located in a pleasant community con- 
veniently close to Montreal. Housing, educational and recreational 
facilities ore excellent. 


To merit consideration for this position, applicants should be be- 
tween 35 and 50, preferably bilingual, and have a sound working 
knowledge of “production methods” in this specialized type of 
plant. Ability to organize and supervise is essential. 


STARTING SALARY 


» sufficiently high to attract 
men now earning at least $6,500 


Enquiries are invited in confidence; each letier 
will be promptly acknowledged. Early interviews. 


G. HAROLD FISK, P.Eng., Consultant* 
Dominion Square Building, MONTREAL 


*Consultants ... te Management seeking Executives, particularly Engineers 


550 Sherbrooke St. W., Montreal 





OTTAWA 


Appointee will, under general direction, organize and ad- 
minister the Emergency Supply Planning Branch, and 
provide co-ordination and direction to each of the five 
administrators in the Branch. 

Details and application form available at main Post Offices. 
Offices of the National Employment Service and Civil 
Service Commission Offices. 


Quote Competition No. 60-251. 


SENIOR MARKET ANALYST 


required by 
BP CANADA LIMITED 


Interesting opening available for a Master’s or graduate in com- 
merce, science or engineering in our Executive office. The analyst 
we seek will be required to perform or direct studies in: 

a) Marketing and distribution analysis 

b) Profitability analysis 

c) New products & markets 

d) Marketing research 

¢) Operations research 


The successful candidate should have some marketing experience 
preferably in the petroleum industry and be able to conduct 
Studies with a minimum of supervision 


Applicants are invited to reply in confidence to: 


Employment Assistant, 


BP CANADA LIMITED, 


550 Sherbrooke Street West, Montreal, Que. 


We are looking for a man with highest qualifications as 


REPRESENTATIVE 


for the Provinces of Manitoba, Saskatchewan and Alberta. Office 
and Warehouse located in Winnipeg. Must be able to take care of 
our large dealer organization and promote sales for our complete 
line of steel office furniture, steel and aluminum partitions and 
shelving. 


High income guaranteed through salary and commission. Only 
those will apply who meet these requirements and who have past 
experience in our lines and good contacts in these territories. 


REPLY TO: 


‘ B. K. JOHL INC. 
Manufacturers of Steel Office Furniture, 
Partitions, Shelving and Laboratory Furniture 


445 Cote Vertu Road, Montreal 9, P.Q. 


TECHNICAL SALES 
OPPORTUNITIES 


with 
RCA VICTOR 


Due to the widespread interest being evidenced in 

Sk: Mei ie . ane , ; 

RCA Victor's equipment and facilities in the fields of: 
Radio Relay equipment and Systems, 


Carrier, Multiplex and associated equipment as 
well as Automatic Telephone Exchanges, 


VHF and UHF Mobile Radio Communication 


equipment and Systems 


vacancies exist for Engineers with marketing and sales 
experience in these or closely related fields. 


Successful applicants will be competent to negotiate with 
executive personnel, will be desirous of exercising initia- 
tive and imagination. 


Salary is open, initially based on experience and indicated 
ability. 


RCA Victor is a Company having a full programme of 
employee benefits and a progressive salary policy. 


Write with complete confidence to: 


The Administrator, Technical Employment, 
RCA Victor Company Ltd., 
901 Lenoir St., Montreal. 


CALIFORNIA 
offers opportunity for 


BANK MANAGEMENT PERSONNEL 


Our Branch expansion program affords unusual 
opportunities for capable bank officers who are 
qualified for positions of Manager or Assistant 
Manager. These positions offer good advancement 
opportunities to experienced men. Prefer ages 30-45 
but will consider other applicants if qualified. A 
limited number of positions are also available for 
senior management personnel. 

Substantial fringe benefits, including life insur- 
ance, sick leave, hospitalization, vacation and re- 
tirement at age 65 are available. 

We invite applicants to submit in confidence, a 
resume of their work experience and personal back- 
ground. Qualified applicants will be contatted 
directly to arrange for a personal interview. Address: 


Box 261, The Financial Post, Toronto 





Operating from Coast to Coast Requires 


SYSTEMS & PROCEDURES ANALYST 


Due to promotion and expansion this opportunity for 
experienced personnel offers an excellent starting rate in 
a challenging field. Applicants should have broad experi- 
ence in business generally and in particular systems 
analysis. This should be supported by a good educational 
background. 


Preference will be given to bilingual candidates. 

All enquiries will be treated in strict confidence 

Reply with complete information regarding education, 
experience, background, etc., to 


Box 306, The Financial Post, Toronto 


INSURANCE 
SALES MANAGEMENT 


A well-known general insurance company requires three 
men for Sales Management. 

These positions begin with a brief but intensive training 
programme on all phases of your future responsibility. Once 
appointed you will have direct supervision of a compact 
sales territory. Due to our growth as a company, your ad- 
vancement and income will be in direct proportion to work 
effort, ability and ambition. Our requirements for successful 
applicants are high and, therefore, we are prepared to offer 
a starting salary commensurate with proven ability. 
Starting salary up to $10,000 per year. Further increases as 
merited. 

If you have sales management experience, are 32-40 years 
of age, a University education and are interested in further- 


ing your success, please outline your qualifications in reply 
to: 


Box 302, The Financial Post, Toronto 


SENIOR 
FINANCIAL ANALYST 


is required by Chemcell Limited. This Company is responsible 
for the financial management of Celanese Corporation of Amer- 
ica’s interests outside of the United States. These interests are, 
at the present time, mainly in Canada and in Latin-America. 


The job is to appraise past and projected results of existing 
investments and to evaluate opportunities for new investments. 
A thorough knowledge is needed of budgets and forecasts, 
analytical techniques and management accounting; a flair for 
writing interpretative reports from operating data and financial 
statements is essential. The person selected would also be 
expected to foster the growth and development of other analysts. 
Academic requirements include an accounting degree plus 
economics or business administration. 
If you have had several years’ experience in this or a related 
field and meet the above qualifications, please reply in writing to: 

Administrative Officer, 

Chemceell Limited, 

1600 Dorchester St. West, Montreal, P.Q. 


INDUSTRIAL RELATIONS AND 
PERSONNEL MANAGER REQUIRED 


Mannix Co. Ltd., one of Canada’s largest heavy construc- 
tion organizations, with operations across Canada and Head 
Office in Calgary has an outstanding opportunity available. 
Required immediately is an Industrial Relations and Per- 
sonnel Manager, who is qualified to take complete charge 
of the labor negotiations of the company and supervise the 
company’s Personnel Department. A knowledge of Domin- 
ion and Provincial labor regulations and experience in 
union negotiations is highly desirable. The position offers a 
great deal of scope in a rapidly growing group of companies, 
and the salary is commensurate with the responsibilities. 
Please write stating qualifications and starting salary ex- 
pected. Personal interviews will be arranged on the basis 
of applications received. Applications will be treated in 
confidence. 
Interviews may be arranged in Eastern Canada 


is Direct applications to 


MANNIX CO. 


LIMITED 


el Pa 


737-8th Avenue S.W., 
Calgary, Alta. 


SALES MANAGER 


INDUSTRIAL 
ELECTRONICS CANADA 


Large U.S.A. electronic equipment manufacturer seeks an ambitious, 
personable man for an extremely rare career opportunity in Canada 
Must be Canadian citizen, between 30 and 40, with some technical 
sales experience and some formal education in electrical engineering 
or electronics 


Job begins with year of training in U.S.A. factories, then builds into 


district sales managership for substantial Canadian area. Once on 


job, about 50% of time will be travel. Eventually, will supervise 
about 15 people in sales, technical jobs. 

Starting salary, benefits outstanding; career rewards limited only 
by individual’s capability. Send resumé, in complete confidence. 


BOX 311, THE FINANCIAL POST, TORONTO 


GENERAL SALES MANAGER 


Canada’s Leading and Largest manufacturer of electrical 
signalling devices systems requires a marketing-minded 
sales manager. This man must be top-level calibre and with 
his sights set high 


He will administer the marketing functions of the company 
and direct the operation of district sales staffs from the 
Head Office in Owen Sound, Ontario. 


He must be experienced in the sale of electrical products, 
preferably wiring materials, know electrical distributor and 
electrical contractor operations, and have a thorough knowl- 
edge of modern selling techniques. 

Sales managerial experience is essential, in either general 
sales or district management. A university graduate in 
Business Administration or Engineering is preferred. 


Applications will be treated in strictest confidence and 
should be addressed to: 


R. H. ANDREWS, President, 
EDWARDS OF CANADA LTD. « Box 430, OWEN SOUND, ONT. 


(Personal) 


DIRECTOR OF 
ACCOUNTING 


Required by the City of Toronto. An energetic executive 
and capable co-ordinator to develop and direct a centralized 
accounting organization, exercising accounting control over 
all assets, liabilities, revenues and expenditures of the City 
and utilizing punched card equipment. 

Qualifications 

Broad successful accounting experience in business, indus- 
try or government using punched card equipment to produce 
accounting cards on a centralized basis. Demonstrated ad- 
ministrative capacity. Chartered Accountant or equivalent. 

This position carries a starting salary of $10,100 with gen- 
erous employee benefits including sick leave, hospitalization, 
holidays and retirement pension. 


Applications in writing giving details of education, ex- 
perience and other relevant information should be forwarded 
to the Commissioner of Personnel, Room 320, City Hall, 
Toronto—not later than March 15, 1960. 


ADMINISTRATIVE OFFICER 
Up to $10,140 depending on qualifications 


Emergency Supply Planning Branch 
Department of Defence Production, Ottawa 


A ppointees will be responsible for the following activities: 


FOOD ADMINISTRATOR 

Development of a food supply plan for the Canadian 
economy in the event of a national emergency. 
MATERIALS ADMINISTRATOR 
Preparation of an emergency supply plan for all materials 
other than medical and energy supplies. 

ENERGY ADMINISTRATOR 

Preparation of an emergency supply plan for all types 
of energy required by the Canadian economy. 
TRADE ADMINISTRATOR 

Preparation of ee for the control, 
allocation and rationing of all supply items required 
by the economy. 


PROCUREMENT ADMINISTRATOR 


Preparation of an emergency supply plan relating to the 
requisitioning and purchase of all supplies and materials 
required for military and civilian needs. 


For details, write immediately to 


CIVIL SERVICE COMMISSION, OTTAWA 
and ask for Circular 60-252. 


POET DOUHNn nent HAUEEOMONENONNEE TSANG ANON 





INSTRUMENT 
ENGINEER 


SUPERINTENDENT OF AGENCIES 


We have been asked to assist in locating suitable applicants for a 
most attractive position in the life insurance field in Toronto. Our Client, 


an old established Company, is expanding throughoot Canada and 


An expanding chemical man- 
ufacturing company requires 
a graduate engineer with 3-5 
years of instrumentation ex- 
perience in the chemical in- 
dustry. 


operations. 


Experience shoud include ap- 
plication, specifications, con- 
struction and maintenance. 


Vacancy is in the Company’s 
Toronto Central Engineering 
department. Some travelling 
will be necessary. 


Applications which will be 
treated in confidence, should 
be addressed to:— 


Personnel Department, 
Electric Reduction Company 
ef Canada, itd. 

137 Wellington St. West, 
Toronto, Ont. 





requires a competent man under 45 to organize and direct their Agency 


The man selected would be responsible initially for setting up new 
Branches, recruiting staff, and supervising all Branch activities; the 
opportunity for assuming even wider management responsibilities also 
exists. This position will be particularly attractive to men with an interest 
in, and demonstrated aptitude for, administration rather than sales. 

The successful applicant should have 10-15 years experience in the 
life field, including at least 5 years experience in an administrative 
position, such as Branch Manager or Provincial Superintendent. 

Remuneration up to $20,000 per annum, depending upon qualifica- 
tions. Unusually attractive benefits are provided, and the Company will 
assist in relocating the successful applicant. 


Replies, which will be treated in strictest confidence, should state age, 
education, detailed experience and present salary, and should be addressed to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
507 Place d'Armes, 
Montreal, Quebec. 


1030 West Georgia Street, 
Vancouver, B.C. 
Management Consultants 
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for Canadian industry 


through the entry into North America of 


!= i= BRISTOL SIDDELEY ENGINES 
LIMITED 
PRODUCER OF MOTIVE UNITS 
FOR LAND, SEA AND AIR! 


MARINE AND LAND GAS TURBINES FOR AIR, GAS BEARINGS STAR SAPPHIRE SOLID & LIQUID 
DIESELS MARINE & AUXILIARY POWER & COMPRESSORS AUTOMOBILES FUEL ROCKET ENGINES 


One of the three largest motive power companies in the world, Bristol Siddeley Engines Limited brings its 
extensive technical experience into North American industry with an impressive array of products for practi- 
cally every field of industrial endeavour. Famous in Canada and the United States for technical service and 
manufacture, Bristol Aero-Industries employs the resources of its coast to coast organization and world-wide 
affiliations in the task of making available to Canadian industry the outstanding products of the Bristol Siddeley 
organization. 


NORTH AMERICAN REPRESENTATIVE: 
AERO -INDUSTRIES LIMITED 


MONTREAL TORONTO WINNIPEG VANCOUVER 


For full information write: 200 INTERNATIONAL AVIATION BUILDING, MONTREAL 3 
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These Hydrogen Cells 
Sell Themselves 
In World’s Markets 


0 SERA 


DEFENCE STAR Doug Harvey of the Canadiens 
is head of a growing construction company, This 
is his window fabrication shop in west-end Mont- 
real. Harvey started by building his own home. 


ON JOB SITE, Doug Harvey watches as brother 

Alfie checks a power saw. Doug Harvey Construc- 

tion Co, currently is building a $35,000 home 
for a client in Montreal West. 


Sporting Way to Business: 
Become Star Athlete First 


By VINCE LUNNY 

On his way to hockey practice, Doug 
Harvey of the Montreal Canadiens drove 
a few blocks off a direct route to look at 
a $35,000 home under construction in 
suburban Montreal West. 

The builders: Doug Harvey Construc- 
tion Co. 

As president o& the company and a 
subsidiary engaged in fabrication and in- 
stallation of aluminum windows and roll- 
up aluminum awnings, Harvey is laying 
solid groundwork for his post - hockey 
business career. , 

Thirty-five years old and with 13 sea- 
sons of service in the National Hockey 
League behind him, the wily defenceman 
realizes Father Time will soon squeeze 
him out of the Montreal line-up—per- 
haps in the next three years. 

At 38, Canadiens’ fabulous Maurice 
Richard, whose extracurricular pursuits 
include a substantial interest in a new 
gas appliance store, is the oldest man in 
big league hockey, Generally 35, Harvey’s 
age, is the vestibule to the sports Val- 
halla. 


The Canadien defence star is typical of 
businessmen athletes who are taking ad- 
vantage of substantial earnings and free 
time to build personal businesses,” Some 
do very well. 

Butch Bouchard, who attained all-star 
rating for the last time on the Montreal 
defence in 1946-47, a year before Harvey 
jJoined-the club, put his money ‘into a 
combined real estate and restaurant ven- 
ture. 


It’s worth $300,000 today, perhaps 
more, according to one appraiser. 

Archie Wilcox, who achieved fame with 
the old Montreal] Maroons in another era, 
has one of the biggest trucking companies 
in the area, Archie Wilcox Transport Ltd, 

Dave Kerr, Charlie Rayner and Sugar 
Jim Henry, all former NHL goaltenders, 
are operating successful inns. Paul 
Haynes, a top scorer 30 years ago, is 
president of International Surveys Ltd. 

A lot of athletes, of course, amateur 
and professional, have done remarkably 
well without going into business for 
themselves. 

Among them: 


Joe Breen, one-time famed footballer, 
now president of Canada Cement Co.; 
Alex Duff, a fleet forward with the Allan 
Cup-winning Kirkland Lake Blue Devils, 
now vice-president and general manager 
of Henry Morgan & Co.; and Lorne Du- 
guid, a star with the Montreal Maroons, 
now a vice-president of Hiram Walker & 
Sons Ltd. 


Interests of active hockey players pre- 
paring for the future are as‘ varied as the 
men themselves: 


@ Alex Delvecchio of the Detroit Red 
Wings has a partnership in a sporting 
goods and furniture store ingort William, 


@ Harry Lumley, who shares netminding 
duties with Don Simmons for the Boston 
Bruins, races harness horses and is build- 
ing a formidable string. He lost money in 


1959 but has high hopes for the future, . 


he told FP. 


@ Fern Fiaman of the Bruins operates a 
doll: factory. He specializes in teddy bear 
creations, dressed in miniature uniforms 
of the NHL teams, Flaman started with 
bears in Boston colors, expanded his 
range to meet growing demand from the 
ether five cities in the league, 


@ Red Kelly, recently traded from De- 
troit to the Toronto Maple Leafs, owns a 
bowling alley in Simcoe, Ont., and a 
small tobacco farm. 


@ Dickie Moore, the NHL’s leading scor- 
er with Montreal in the last two seasons, 
has an interest in a Laurentian golf course 
and has several trucks on the road in a 
budding transportation business, 


@ Bert Olmstead of the Leafs is a suc- 
cessful wheat farmer at Scepter, Sask., 
often getting his crops harvested just a 
day or two before reporting for fall train- 
ing. Olmstead, getting close to retirement, 
acquired more acreage at Scepter last 
summer. 


@ Johnny Bower, veteran goaltender 
with the Leafs, operates a restaurant in 
summer in Prince Albert Nationa] Park. 


Specialty of the house is Bower’s Big 
Boy, a triple-decked hamburger, garnish- 
ed to tempt the palate with onions and 
relish, sliced tomatoes and “whatever 
else is handy in the kitchen”. 


@ Jacques Plante of the Canadiens owns 
a beauty parlor and is a free-lance com- 
mercial sign painter. 

Some athletes devote spare time during 
playing seasons to their outside activities, 
Many are unable to because of obvious 
circumstances. 

Pitcher Early Wynn, the Chicago White 
Sox 22-game winner, runs a construction 
business in Florida; Bob Turley of the 
New York Yankees is a partner with Gus 


HIGHEST SCORER of all time in the 

National Hockey League, Canadiens’ 

Maurice Richard operates a gas appli- 

ance business in a Montreal shopping 

centre. Here he inspects installation 
of a gas furnace. 
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Triandos of the Orioles in a Baltimore 
insurance firm; and Mickey Mantle, the 
Yankee slugger, has a booming bowling 
centre in Dallas. 

Once the baseball season gets under 
way with its 154-game schedule and 
heavy travel commitments, these men 
have to rely on their employees and part- 
ners to keep the businesses on even keel. 

Hockey players, blessed with 70-game 
schedules and more off-days, are better 
able to keep a year-round eye on their 
enterprises. 

Gus Mortson, who played his last ma- 
jor league hockey with Detroit but makes 
his home in Toronto, has a stake in 
Eastlake Agencies, a food warehousing 
and brokerage firm. 

Eastlake introduced the first complete 
line of frozen pet foods in Canada, Often 
on road trips to Montrea] and Toronto, 
Gus would call on customers among big 
chain stores and independent dealers, 

Harvey doesn’t subscribe to the Mort- 
son philosophy of mixing business and 
hockey. 

In winter he leaves direction of the 
construction company strictly to his 
brothers—Howie, former goaltender with 
the Toronto Marlboros, and Alfie, who 
played junior hockey in Montreal] and 
later coached the Brighton team in Eng- 
land. 

Doug put up the initial investment but 
gave a one-third interest in the company 
to each.of his brothers in return for their 
active year-round participation. 

He is drawing no salary at present 
but works sometimes in summer, occa- 
sionally on job-sites to keep his hockey- 
hardened body in top shape for remain- 
ing campaigns. 

“I feel as good as I ever did,” said 
Harvey. “But I was 35 in December, You 
never know when the old legs will give 
out. 

“T'll play as long as I can and when I 
retire I'll step actively into the business.” 

Harvey saw the possibilities in the con- 
struction field after he and his brothers 
built the house *in which Doug lives in 
Montreal’s west end. 

The project turned out so successfully 
they began to build houses commercially, 
The business has grown from there, This 
summer the firm will diversify in its 
aluminum window subsidiary by estab- 
lishing an agency for electric golf carts. 

Business ventures by athletes generally 
are confined to participants in team 
sports like hockey, baseball and football, 
although boxers and wrestlers often have 
profitable sidelines. 

It is rare for golfers and jockeys to get 
into business for two main reasons: 


@ Their time is absorbed year-round. 


@ Their careers are not nipped so early 
in life. 

Boxer Yvon Durelle, who tilted Archie 
Moore's light heavyweight crown pre- 
cariously, late in 1958, used some of his 
purses to expand a fishing enterprise at 
Baie Ste. Anne near the mouth of the 
Miramichi River in New Brunswick, 

He owns four 45-ft, fishing boats and 


‘employs 17 hands in summer to hau] in 


lobster, salmon, mackerel] and flounder. 
In winter he ice-fishes for smelts. 

Like Doug Harvey, who wears a big 
smile when he sees progress on the home 
building job in Montreal West, all busi- 
nessmen athletes are shooting at the same 
goal—a solid profit-making endeavor to 
step into when Father Time taps them 
on the shoulder. 


( anadian-designed highly engineered equipment 


finds uses in both underdeveloped and industrial- 


ized lands... 


By DAVID FRANCIS 

Alexander K. (Sandy) Stuart 
sells what he calls “a rare ani- 
mal’. 

“This is an indigenous Cana- 
dian-designed and highly en- 
gineered piece of equipment 
that is competitive in world 
market 


His product: Electrolytie hy- 
drogen plants utilizing the “Stu- 
art” cell. 

The small Toronto firm he 
manages — the Electrolyser 
Corp. — has sold dozens of 
these plants around the world, 


despite stiff competition from 


U. S. and European firms. 

“To sell abroad, you have got 
to offer something unique,” says 
this genial young executive 

“On a plain cost basis Cana- 
dian costs are high.” 

That “something ur 
Electrolyser Corp. offers 
Stuart cell, developed by 
art's father 

Using electricity, it dissoc 
water into hvdrogen and ox 
gases with more efficiency, 
capital cost and smaller floor 
space than rival water-electrol- 
ysis plants, Stuart say 


Some proof of this claim is 
sales af Electrolyser equipment 
in the U. S., Canada, Panama, El 
Salvador, Mexico, Cuba, Brazil 
and more recently, Iran 

“The Canadian market 
wouldn’t begin to pav our over- 
head,” he notes. “We have to 
look to the U. S. and abroad.” 

The U. S. market jis the larg- 


The most important product 
of these plants, hydrogen, is the 
lightest known gas. 

It has a high thermal conduc- 
tivity and readily combines with 
oxygen to produce an intense 
heat. 

Because of these and other 
properties, hydrogen has a wide 
variety of uses in industrial 
chemistry and metallurgy, food 
processing and in the perform- 
ance of such unusual functions 
as the filling of weather balloons 
and the cooling of electric gen- 
erators, 

Since the end of World War 
II, the industrial demand for 
hydrogen has climbed steadily. 

And so have the sales of Elec- 
trolyser Corp. since its forma- 
tion in 1949, though Stuart 
doesn’t make the figures public. 

An indication of prosperity, 
howeve! ; was the move in 
October into a new $60,000 
plant covering 7,200 sq. ft. 

Electrolyser Corp.’s old plant, 
1,600 sq. ft. and adequate orig- 
inally, seemed so small that it 
proved somewhat disconcerting 
when a mission from India turn- 
ed up to have a look at the 
factory which would produce 
equipment Stuart was trying to 
sel] them. 

They were amazed that such 
a small factory could produce 
large hydrogen plants. 

Among the most important of 
30 uses for hydrogen listed by 
Stuart are: 

@ Edible fats and oils are 
hydrogenated to make shorten- 


ing, margarine, vanaspati and 
so on. 


@ Certain inedible fats and 
fatty acids are processed with 
a hydrogenation step, to make 
soap and related products. 


@ Comnressed industrial gases. 
Electrolyser Corp. has built 
more than 20 small and me- 
dium-sized hydrogen plants for 
this industry. 


@ Hydrogen of the highest pur- 
ity is needed in the manufacture 
of tungsten filaments for lamps 
and filaments for radio tubes. 


@ The gas is used in the extrac- 
tion and processing of german- 


ium and silicon for transistors 
and power rectifiers. 


@ It is used in the manufacture 
of synthetic ammonia (the basis 
of most fertilizers, explosives 
and nitrogen chemicals). 

In areas where petroleum or 
coal is abundant, large quanti- 
ties of hydrogen may usually be 
made most economically from 
these resources. 

Where electric power is 
available at reasonable cost, or 
where the hydrogen generating 
capacity needed is not great, or 
where very pure hydrogen is re- 
quired, or where there is a use 
for by-product oxygen, the elec- 
trolyti¢ process is usually fav- 
ored, Stuart says. 

How do you sell hydrogen 
plants? 

“It is really done through 
personal contact—through me,” 
savs Stuart. 

Also Canadian trade commis- 
sioners and U. S. engineering 
firms provide leads to business. 
The trade commissioners have 
been a great help in negotia- 
tions as well. 

“The most important thing is 
to get the first plant in a new 
area. They sell themselves after 
that.” 

Cost of a plant, depending 
largely on capacity, varies from 
around $20,000 to several $100,- 
000. 

To build up his personal con- 
tacts and assess potential mar- 
kets, Stuart last summer toured 


Formerly the government cor- 
poration guaranteed only 85 
of notes accepted by an expo! 
er and only as long as he he 
them. 

Now the notes are 100’ 
guaranteed if either the expo. 
er or a buyer holds them 

“It’s not clear yet whet! 
any institution will buy them,’ 
says Stuart. 

“Exporters are worried about 
how this is going to work in 
view of the tight domestic 
money market.” 

Electrolyser Corp. employ 
only 12 persons, but much work 
requiring machinery i sub- 
contracted. 

It is the technological knowl- 
edge of Stuart, a graduate 
chemical engineer, and his staff 
that makes the firm grow. 

The basis of this knowledge 
was laid by Stuart’s father, A. 
T. Stuart, who died in 1950. 

“My father, when he came 
out of university, had the idea 
that Canada had tremendous 
water power and that there 
should be a use for off | 
power.” 

His research work w 
old Toronto Power Co., t! 
eral government, and lat 
tario Hydro resulted in hi 
for the production of hydro 
early patents in the gaseous re 
duction of iron ore, and other 
hydrogen - oxygen consumins 
processes 

Stuart says Canada could 


1 


make the lowest cost steel in 


SANDY STUART and hydrogen cell. 


Japan, Philippines, Singapore, 
Malaya, Hong Kong, Thailand, 
Cambodia, India and Iran. 

“This was very much a pre- 
liminary survey without looking 
for immediate orders,” he said. 

“I did come to the conclusion 
our equipment would fit in both 
underdeveloped and industrial- 
ly mature, countries.” 

One difficulty his firm has en- 
countered in overseas sales has 
been the need to offer credit. 

“We are selling abroad heavy 
capital equipment and in to- 
day’s market in underdeveloped 
countries, you have got to sell 
on medium to long terms — five 
years or more.” 

The U. S., West Germany, 
U. K. and other capital equip- 
ment exporting countries have 
banks that will buy notes the 
exporter accepts from his cus- 
tomers. 

“Canada has no similar facil- 
ity.” 

This has put Electrolyser 
Corp. out of the running for 
some contracts — including a $2 
million fertilizer plant project 
in the Philippines, Stuart says. 

A petition to Ottawa by the 
Canadian Exporters’ Associa- 
tion and, other organizations 
brought about changes last year 
in the insurance terms offered 
by the Export Credits Insurance 
Corp. 


world using cheap off-peak 
electric power, 

Although A. T. Stuart’s direct 
reduction ideas have not vet 
been put to use, his cells are 
now used by such Canadian 
firms as: Canada Packers Ltd., 
Procter & Gamble Co. of Can- 
ada, Liquid Carbonic Canadian 
Corp., Canadian General Elec- 
tric, Canadian Liquid Air Co., 
Du Pont of Canada Ltd., and 
Linde Air Products Co. 

Sandy Stuart, after obtaining 
his engineering degree in 1947 
from the University of Toronto, 
took a year of business adminis- 
tration. 

However, because he got so 
involved in getting Electrolyser 
under way, he never got around 
to writing the thesis that would 
have given him a Master of 
Commerce degree. 

He married Mary Alice Burt- ° 
on, eldest daughter of Edgar 
Burton, chairman of the board 
of directors and president of 
Simpsons Ltd. The Stuarts 
now have a daughter and a 
son 

President of Electrolyser 
Corp. is George S. Gray, who 
was one of the two Toronto men 
who backed the company orig- 
inally. 

The other was the late Dr. 
Howard McCart. Stuart is vice- 
president and general manager. 
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; 5 : 5 J. S$. Mitchell ...... - *3,000 . : : 
; . . | arate body from its six par- Th “pose of the associa- : 3 ; | Simpson See 27,000 +3.( J. Norval Willson, President, Ontario Motor league, announces the following 
1 d lisplayed and ffered est Di s e purpose o he associa 5 oe See : psons ee ee 7 S 
and consumer goods are displayed and offered to - best | ticipants who are OEEC ti . E i: é é Ba : Woodwards ....... «. 4,100 appointments effective February Ist: George A. Deacoff, formerly General Manager 
- nan eturer and &0 9m 25 i : c 4 p . : r F ; , 
advantage by 3,900 German manufacturers and 800 from 25 , . : ion AS oO promote consumer | . e Gen. Stee! Wares .. - 13,000 has been named Assistant-to-the-President and Secretary-Treasurer of the league, 
countries abroad. Last year’s attendance in excess of 1.5 | members in their own right. credit throughout Europe | Financial P. L. Robertson .... o 4,455 
million visitors from all over the world. A further difficulty is the re- 


: Consol. M. & S. . 50,000 +10, Trevor A. White, formerly Field Representative of the American Automobile Associa- 
and to improve its methods. | INDUSTRIAL MORTGAGE & | Norando Mines .. - 20,000 -2, tion, Washington, D.C., has been appointed General Manager. Mr. White was born 

lation between OEEC and a 2 . | TRUST CO., Sarnia, Ont., net profit oo aan nee coe : a , and educated in London, England, and joined the AAA Club Promotion Department 

Make your reservation now! For full information GATT which ECM feels While consumer financing of $87,563 for 1959 was 3.7% higher | Cdn. Brit. Alum. ‘A’ wis. - nil i six years ago. Two years later he was appointed Director of the AAA National 
contact : 5 < in Euro Was sligib] an 1958's 4,455 Hollinger Cons. 10,000 | Automotive Service Department, a post he held for two years, Since that time he has 

should be more clearly de- pe s negligible ten | than 1958's $8 ; utomotive i Pp Pp y i ehe 


. : . y ago, }j is stimat | Mortgage loans and estates and 8A. Oi! RONSCSe™. ea a eae | devoted his time to the Club Promotion Department's Management Aid Program 

The TRIMONT CORP. LTD., MONTREAL, QUE. fined to avoid an overlapping nak Wie in es aoe sai ltrusts under administration in- ‘ 1B a ian —300 The Ontario Motor League (OML) is the senior and ranking member of the 

of jurisdiction. , eee OPSans ‘now |ereased over the year. President | Imperial scocccecs 25,000 00 | Canadian Automobile Association (CAA), the nation-wide federation of the recog- 

1170 Drummond St., Phone UN. 6-3088 sic: Sa aneiiaiacii Es owe $4 billion against their | John Cowan reported that there was | ¢ gE cxacoess 34 000 4.008 | cad metae debe. of Candie, Wi @-cenblead meabentin Of de Gan Galas 

TORONTO: R. F. Lederer, 98 Glenview Ave. HU. 1-3504 wan spOnesnen has instalment buying. la tendency to transfer funds from Ba Wank ok) CHke-cccccco 8 00 "400 | motorists. The Ontario Motor League is also affiliated with the American Automobile 

VANCOUVER 3: Geo. J. Bezdan, P.O. Box 2264, MU. 2-1013 declared that his organiza- is 2 | .. |savings accounts to guaranteed in-| Harding Corpets .....e.. 6.0 Association (AAA) and, through the CAA, with the Automobile Association (AA) 

CALGARY: C. A. McNutt, Suite 1, 1215 - Sth St. ‘West. AM. 6-3120 tion supports full OEEC te enormous increase IN | vestment certificates which bear a | Co** Ges Ce. .. oe 00 |and the Royal Automobile Club (RAC) both of Great Britain and of the global 

WINNIPEG: lon L. Wilson, P.O. Box 121, Station ‘'C’’. Tel. 42-4808 membership for Canada and automobiles and household higher interest rate eukeva aa i ok. eee International Touring Alliance (IAT); the International Automobile Federation (FIA) 

HALIFAX: Mr. Kenneth A. Ross, Board of Trade. | aie eT S i th t OEEC appliances is given as one of Office at Forest, Ont. was enlarged | General Prods “ 4, and the World Touring and Automobile Organisation (OTA) which include all the 
aid Gsahe amma: “the the reasons for the increase considerably se gg Oe ea . i recognized Automobile Clubs of the world. 

$s a Tor. Elevators .... . 4, 


| . z 7 7 * , es 
| economic conscience of the As at Dec. 31: 1959 19588 | ——— 
| free world.” PORTUGAL has been able dead $ i tia 5 . 2 
= . . Liabs. to public, etc.* 13,525,697 12,903,47 q 
es a to secure for itself some spe- | Shareholders’ equity . 1.347.294 1.323.231 t od E Established 1809 
. Clal privileges in connections | “Secured by 
EUROPEAN investment 


3 Mtge sls. agt 8,630,576 7,679,061 
with its membership in the Realty for sale 

funds report a slackening in European Free Trade Asso- ania wae... 77.207 
the demand for their shares ciation Liquid assets ..... 6,129,122 6,470,436 
iy . ee x > Total .. 14,872,991 14,226,705 
_ a last ogg of 1959 While the rest of the Outer fe ee et oes ees 
an anuary 1960. ni ‘states accounts . 3,894,651 2,723.18: 
é : Seven are committed to | Net profit wees 87.563 = 84,455 


The reason given is the abolishing all tariffs between | Famed per share .... oe 


ae, | BTS cont a Eo INSURANCE os om: 
uncertainty” in the stock each other within 10 years, | 


markets of Canada and the most Portuguese industries | RUST PREVENTIVE 


COMPANY °°" 
U.S., where a large part of will have 20 years before Glidden Co. has a new rust 


the funds’ assets are being they lose their tariff preventive system, consisting ol 


be 
aii ro_rec= 


mmar ana finichin ates ap , 
piaed ie |a primer and finishing paint ior CANADA’S OLDEST INSURANCE COMPANY 
I W C P, | metal. It will be available shortly | 
n West Germany, for in- ortugal is also the only | from Glidden dealers across Can- . ' , ; . 
mee = Saree ag sae ee ee | Supervisory Office, TORONTO, James E. MacNelly, Managing Direte ———_ 
stance, a total of 638,198 in- EFTA member with the right | ada. P fo J ld 
; s vestment certificates were to impose new tariffs to pro- lia 
CAMPBELL W. SHARP WILLIAM CARMICHAEL | sold in the 4th quarter of tect new industries or 
Canadian-Marietta (Ontario) Limited formerly Niagara Concrete Pipe Limited, are| 1959, compared to 1,775,456 
pleosed to announce the appointment of Mr. Campbell W. Sharp as Sales Manager | 
of Conadian-Marietta who have plants in Toronto, St. Catharines and Chatham. Mr. | 





mmm ANNOUNCE —EEyEE_———— 


i TTT, 
new 

products between now and 

in the preceding quarter and 1972. 


pony in Western Ontario has been appointed Plant Manager in Chatham, Ontario, | 
where he is now residing 


9 29 : ; 5. | > h h 
Shorp has previously been Sales Representative in Toronto | 2,323,282 mn the ne period The reason given for this eI a S { C 
Mr. William Carmichael, who wos previously Sales Representotive for the Com- | of 1958. preferred treatment is that 


One of these funds, Portugal is just in the early 
ee 5 a a CANAGROS, with a capital stages of  industrialization 


e bd * 9 
eae — and in great need of foreign | nicest \ 1S extra 
investment capital, which | 





should be easier to attract 
when competitive products 


. . 
can be kept out for a longer | 1S a Itt 
pe! od 


Unlike most of the larger 


European markets, Portugal | extra Care 
has become a hetter cus- | aw Ss Se 
tomer for Canadian exports 
in the last year. 
Our 1959 exports to Portu- 
gal amounted to $3 million, 
compared to $2.3 million in 
1958 


. * * 


ITALY’S gold and dolla: 
reserves have now reached 
an amount that is sufficient 
to cover all import require- 
ments for the next 
months 

As a result. 
followed the exam} 
eral other Euroy 


tries n a far-reaching 


liberalization of dollar im- 


ports. 


The latest list of liberaliz- 
ed imports include 200 
industrial and agricultural 
items, among them products 
made of natural and syn 
thetic rubber, paper, 
board, paints, pumps, 
tractors, meat extracts. 
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PAI 


whisky and gin. 


Our 1959 exports to Italy 
were worth $32 million, 
about $2 million more than . 
in 1958. Whisky exports in- | Avis equips every car with Firestone Nylon 500 “‘Town and Country” snow tires, 


creased from $20,000 to heavy-duty battery and heater to give you summer-like driving all winter. 
4 | $125,000 


Tit: MAN OF AL BER A iis Winter business-driving can take you almost anywhere. That’s why you 
I I e » « | THE CONDITIONS 


under need a car that starts at lowest temperatures, gets you through some 
which Turkey can become an 


fortable. You can be sure 

} ’ ; associate member of the In- pretty deep snow and one that keeps you com 

knows the value of Imperial Bank Ss services | ner Six have been decided | an Avis car will measure up on every winter-driving count. Each has 
. ‘ : : ; ' , | Ther ger eee ze v iiiion rugged snow tires, heavy duty battery, heater and freeze-proof automatic 

His horizons are wide—his province can can give you up-to-date information on oe eee 


7, ; on offered to Greece previously. windshield washer. They’re standard on every Avis car. This week and 
offer him the opportunities for great business trends and opportunities 


. ‘ : Both Greece and Turkey all winter, drive a safe, sure, winterized Avis car. 
achievements. And just as broad are the for expansion throughout Canada. will be allowed an extended ; 
services Imperial Bank provides to help Imperial Bank has over 320 branches period for the liquidation of 
: ae a ; : : their customs tariffs toward 
him achieve his business aims. from coast to coast, with banking ser- “ECM 


ae : i 5 : the full ECM members, but 
East to West in Canada, Imperial Bank _ vices to meet your business requirements. their hope to enjoy all the 


Managers work with men of the indus- For information, write Imperial Bank of | benefits of membership in the 
tries in their areas. Thus, Imperial Bank Canada, Head Office, Toronto 1, Ontario. es eee Sere 


Avis rents all new 
Both countries were grant- cars and features 


ed an exemption from future | sy 2 ; —, a Deluxe Pontiacs 
. ECM agreements on agricul- a Se , — ‘ ‘ 
tural matters. ee 


: Canadian exports to Tur- The Avis Rent-a-Car System of Canada ¢ “Serving Canadians Round the World” 
4 BANK 222 2uc 4 | | 


key last a y a little 

i a a i Oe FOR YOUR WINTERIZED CAR, CALL YOUR LOCAL AVIS STATION 
down from $1.5 million the 

year before. 
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———What’s New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


SONIC MACHINE | 
bonds in laminated materia 
destroying 
a detector head over the 
irface of plywood, overlay 
rdboards or sandwich pa- 
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NEW FILE 
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q 4 
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ind transmis- 
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ANOTHER KIT { 
self far A built I Qa ( ve 
abinet. Thi t con- ls of Ire NEW LITERATURE: Pilking- 
x ed 1 ton Glass Ltd i-] ( 


HOW TO en 
IMPROVE YOUR POSITION. IRE DETECTION uci 
IN THESE COMMODITIES spn 


GRAINS COPPER 
COTTON WINNIPEG 
ZINC EGGS 


{ availal 
Indufab Ltd., 7 
~ + T 1 ¢ ce Seay ai 
sawrence Development Corp. 
1c) ; 


COMMODITY TREND SERVICE 


136-21 39th Avenue, Flushing 54 
(N.Y.C.) N.Y. Tel.: Hickory 5-2474 
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Consolidated Controls Corp., 
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CORPORATION LTD. 


RADIO TRANSMITTER 


Ampex of Canada Ltd., | 


Gold Bar Business Quiet 
Despite Talk About Price 
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Lie 


Che Y 
n Cana la 


Bank of Nova Scotia 


JAMES D. HELMCKEN Known 
Mr. Peter Paul “Saunders, President : “No rush of speculative buy- 
pleased to announce thot Mr. Jan ing” is indicated, the bank ) 


e To » Investment 
f Doherty, Roadhouse & 
FP that nothing 


Helmcken has joned the Imperial Invest It doc 4 
= 


ment Corporation Ltd Head 
the capacity of Solicitor. Mr delmcken 


however, see a trend to 
more gold busine 

are being made fo! 
>xport and by < 


i lls 
formerly had his own gal practice in| Ctids 
Nanaimo, and took considerable part in 
local activities in that area h to diversify the 
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Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREA]- 


private wire with 


nenihiie fee pl ie nter yf 
Dominick & Dominic roximately 6.25% per annum. 
he gold yr r ounce i 
14 WALL STREET. NEW YORK ¥ bv the min um 
Members Fed Reserve Banks, An in- 
re price or a cut in the 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exch ice 


CHEESE PLANT 
From Our Own Correspondent 
SASKATOON—Saskatchewan’: 
only commercial cheese plant, 
Crescent Dairies Ltd., of Wald- 
heim, wil its facili- 
les, New equipment will enable 
yn of different types of 
2ese. Only the cheddar variety 
ig turned out now. 
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iE FINANCIAL POST 


are happy to announce that 


EK DROIT 


will publish 


— 


Perspectives 


i er oe te Is ee ae 


starting on September 10th, 1960 


& 


On September 10th, Le Droit, with a circulation of 
This will 


provide advertisers with coverage of the French-speaking 


31,884, will start to publish Perspectives. 


Canadians in the markets of Ottawa and Hull. 


nim 
d set by the U, S.| 


The addition of this widely-quoted Canadian newspaper 


will inerease the circulation of Perspectives to 238,000. 


The combined circulation of We 


COQ. 


ra 


Perspectives will be over 1,50 


GRANBY La Voix de | Est 
HAMILTON Spectator 


KINGSTON Whig-Standard 


the biggest single 


selling force in Canada 


CIRCULATION, EFFEC 
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ekend Magazine and 


HE STANDARD 


Weekend 


MAGAZINE AND ITS FRENCH LANGUAGE EDITION 


Perspectives 


10TH, OVER 1,850,000 
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rorists | Warliament’s Business 


es hae | By FP’s OTTAWA STAFF 
Flowers to all parts of the world 


Special ,attention to Commercial 


cand Industria! requirements es 

24 HOUR SERVICE e ] * er 
Phone Wh 3-6361 . J J 
8-10 Avenue Rd Toronto 


¢ ) eVe 


pe tio jovernment to “g nto com presents 
. mitt » of supp! whnicn 


1y a 
ussiIng an 


Since then, th ie another addition 


METICULOUS a . ao sal ome tat wal “ely metion | ait 


It means, simply, that the The Farmers’ Plight Sei ana iat rey eke 
TAILORING government renounces its Gets Another firing 1" + f - Shas - litte range 
power to summon all faithful Even “with the whips on”. ‘ saa . 
for correct supporters to vote as it tells e House had con: 
fit, well groomed them. On this one quest debates about housit nd 
appearance and = At ves i ee eee fa unenaplo 7 ment But th . SS ve no mem 
comfortable ease Sg EEA PLP ee ‘whi oe ges ake q  7rom the western provinces 
ee The government, as such, political cliche as soon a8 for chances to improve thei SOUTHALL 
Custom made shirts — loes not take sides. It leav farm problems are mentioned standing with mg aes asia ‘ U 
smart and exclusive. n articular matt Tt vO'eas - was more deeply drow ea. Mie e the COP cons 
Ties in harmonious good) members individual col under party politics than even atantiv hern: { subiec 
the “whips on” implie ; . 

remaining 
The Liberals this week had nember. Hazen 
their first of six chances to Argue. The Liberals accord- 
exercise the ancient right of ing] are lwi ifraid of 
the commons to air grievances 


‘ ecole before voting supply for the 
69 WEST KING ST., TORONTO! © a te Crown. Origi! t 


In keeping with its continuing policy of product improvement 
and line expansion, Orenda Industrial Limited announces its 
appointment as exclusive Canadian representative for famous 
AEC diesel engines for marine and industrial application. 

AEC engines—water-cooied four or six cylinder units in a 
power range from 50 to 360 BHP—are adaptable for a variety of 
applications including construction equipment, mobile generating 

P — “free vot a Se. eee ee : pra namely Bill z 7 sets, pumps, power packs and marine propulsion or auxiliary 
AUTO IMPORTS (SWEDISH) LTD. latively unfamilia ind ee ees te ee HCRSOR S600. Sem power. Their heavy-duty automotive type design combines maxi- 
t ‘anadian speake! ye o see mum efficiency and operating economy with minimum size 

ntil tk lest refon { Theoretical 0% : 5 gf and weight. 
Par naneneety pacers More for Housing ; al With this new association, Orenda Industrial further extends 
LgUe, EME “OPPORMOn COMI Before the two days ‘3 ae its already broad range of high efficiency power units. They can 


> farmers - directed ce, ae ii? now offer, from a single source, gasoline and diesel engines for 
° T 1 LI..° . had spent yon 8 er ae almost any industrial application—all backed by nation-wide 
All Is Not Smooth I ly Ine fa ae ae ee erat facilities for parts and service. 
1 o 7 
Ti. the Commereial J 


. a ea oittnies* For full information on this rapidly growing line of industrial 
et Race) ne ! 
¢ 
MONTREAL (Staff) A On the surfa 


AWK NCEM mame en ee 
ANNO ‘ MENT 


pererer 


we | ew minis! pu tans. oo ~ power equipment, call your nearest office of Orenda Industrial 
works, David Walk fron i Limited. 
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ORENDA INDUSTRIAL .... 


TORONTO 
VANCOUVER @ EDMONTON @ WINNIPEG ® MONTREAL @ HALIFAX 


Irrigation Pump Unit A Member of A. V. Roe Canada Ltd. 
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loans to 

E. ‘Laurie’ C an to I { \ t 

E a J I I . ; £5 a dort ¢ Du i UuIa ilinue to oe 

Scles Manager, is oan 4 ioe. 4 die ; : ne see Sanne ‘ , ‘ . oo 6001 

ie your hing troubles na 1e\ Rat EAA MEA ieee confi 1 to the la summet 

rek M. Gunderson, Execu- : n V peed craze ni I gry 

t of Auto Imports (Swed I 
» distributors for Volvo 


Vancouver born and edu- 


+ 
1 1 . j »}) mant} uur} n thay <> a i 
ped the airline an¢ ne puod bane : ‘las wren mes 


WA heln + 1D f l]1 hel 95 nnn y ‘t Aake Pant S4 
lic too, if the airlines have ‘Ou ly maintain tne : Stdl lali DCIOW 1 ent debate, But i 


I SUCT) new and mpiex aia pro- T ‘ . 
ee ae ey, |eauipmen suessed right level of winter work per year. duce some more far-seeing I lectrohome \ et Down 3] O 
1 hos a Ten 3 oe r } ‘4 ‘ ] 5 **>* nn ‘ TT . RS 
ee = i “a he Douglas DC-8—selected Che government's latest The second part of the gov- suggestions. 
indising and sal n the 


Mr. Curran will super- | by both Trans-Canada Air Lines Douglas has come up with a 
e soles and dealer re-|and Canadian Pacific Airlines| 9umber of structural changes 
for the entire Volvo ; Secs t to be slower | that have nudged up the speed. 


move extends the permissible ernment bill extends the earnings of) Als« ntroduction of stereo 
advances to CMHC for hous- CMHC’s limit on insurance of for the Liberals, pointed out Dominion Electrohome Indus- ne tated a “sell off” of 
ing loans from $1,000 million mortgages. At present it may that the level of unemploy- tries, Kitchener, Ont., for 1959 monaural products, which meant 
to $1,500 million. But Mr. insure only up to $4 billion nent over the last three or of $379,900 were 31 bel 

Walker said this was meant This also is to be increased b four years had been con- | previous year’s $552,000 Company a] 


She eR Voce ‘ ‘ AT 7 1 
for some time to 90°, to $6 billion istently higher than in Net was equal to 9lc per 


Paul Martin, who opened Unaudited net 


! low lower margins 
so experienced 
non-recurring service 
es about how No opposition speaker ec lier days, and he suggest- ($1.70 in 1958, adjusted for 3- problems and expenses due to 
1 it had become a permanent | for-1 stock split). An additional field failures of purchased coi 
vas spending too much o1 henomenon that needed to | 93,290 shares 


vernment ma. plained that the governn 


\- 
ce thi vear Tl 


he said. Delays in de- 
} ) ‘ } } ] } 
qualitie ousing, or stimulating studied n long-range ing t 


characteristics. SrA aaa enc RC tie eee ; $175 million hou hing +} | ph et 
Boeing 


ne veal inael { 


; and sigs 
1 manufactur- 


increased cos 
high a level of house-bu i 
ing. On the contrary, the 


raised the 


llar point Was made . Ss rose slight me 
pe! of 


high of $15,423,000 fro: io ] f r 1960 
and again as the most $21,Q00 in 1958. improved 


sufferers. Talk about Confusion at the n ceting Pollock said. Januar. 


‘rlain areas cropped up 
which a wa more 
already in service as wel] as/airline passenger load ward iking tern nin The fan 
expected new nanoeuvre of crving ocal unemployment” w : and consumer level over stereo rders on hand at Feb 
backroom bo. 


woe” about whatever, degree iisleading, speakers said, if phonie sound 

of unemployment happens it concealed the fact th he ;sulted in lower sal in thi Vorking capital amo 
govern- exist at the moment was areas were nearly al field, President 162.000, at vear-end, a gain 
voly in violen I Y n happy to absent from the unemplov- avs the ne ones, said in a letter to shareholders 20 during 1959 
noeuvre llowing I lla] ) 


> 


anead ol a year ag 


complete loss 
speed. 


were being simulated 
U. S. authorities ruled that 
these emergency drills be modi- 


fied. The British licence au- 

thorities, who test the 707 BOARD OF DIRECTORS | 

before leliver lo BOAC, e- , e t 
ised to grant it a UR per shat th Annual Repor 


ne 


lada epted the (Ui z . ose: a? the i as 
But Britain held out and is- . , 
sued a list of modifications . cc B. C. GARDNER, M.C 
7 needed before it met U.K. e-Pre e-Presiden lies ‘iis ats i as vaaicean 
standards, It the that 


2 = 4 but a _ JOHN 4 LS | tion of the va/ue of the many and varied services 
Ss ET Ties ; ee es a ee wee we are equipped to perform for individuals and 
ve HAR TON corporations. 
4 °S « . - £ Jent per e of . "Talelal. re 
you can Virst Quart THE 
Cockshutt Loss es 


% MV \rbo Frederick Johnson r 
always Below Year Ago LaMonte J. Beinap M.W. Mackenzie, C.M.G ROY \ | TRUST Earnings $10,697,000 
Cockshutt Farm Equipment Henry G. Birks incan K acTavish, O0O.B.E.,Q.C 4 : 


Ltd., Brantford, Ont., reported a George W. Bourke 


John W. McKee 


pported a ‘ a ahi Expenses $8,050,000 
depend three month a Qs fe age George A. Campbell T. Rodgie McLagan, 0.B.E. (CO M PANY p ° . 
for perioag ended Jan ol. 1966 


: ; ‘ ed ge £ cong ea N. R. Crump H. C. F. Mockridge, Q.C 
omparea witn ne oss of $806,834 


Profit .seeee-. $2,647,000 
‘i SS ndead Tan: 21 taso TT R Dinning T H. P. Molson HEAD OFFICE: MONTREAL - St. Jot ottet ’ 
in perioa ended Jan. 31, 1959. The 
loss per hare 1s 70¢ 7 *Shirley G. Dixon, O-F Gordon F. Perry SaintJonhn Quebec Shart 


Sales during the period were Charlies P. Fell R. E. Powell Kingston Hamilton Londo t Arthur i ynto ee ee eee $1,295,000 
up to $4,691,234 from $3,758,681 haven, es i tac asia’ iuaihtacliile: ‘aliiioing:: aiaaiealss. is . | 
in similar riod a year agi 
i Sener perses & Yar Ae G. Blair Gordon Lucien 6. Rolland Net Profit . $1,352,000 
| The 12 mos. period ended Jan 
31, 1960 showed net profit of $1 Hugh G. Hilton H. E. Sellers, C.B.E 


| 863,631 or $1.72 1 


per share, com- George W. Huggett H. Greville Smith, C.B.E i = Dividends....... scared $872,000 
pared w or 55c pe! o —— oe 


t I ‘ ‘ ! Richard G. Ivey, Q.C Austin C. Taylor, C.B.E 
? | share anthurd. vleneen Jules R. Timmins, 0.8.E 
Misunderstandingsresulti 


from information conccrning com- geet , ps CAPITAL, RESERVE AND SURPLUS 
pany’s proposed acquisition by HONORARY DIRECTORS ‘ } FEE 

exchange of stock of a Florida =D Pee $15,685,000 

real estate company, have now JELLETT 5 eerrscapessterpseess ites Lee 

been corrected and steps to final- Se esate 
ize the deal are under way, Presi- pen 

dent Benno M. Bechhold stated NORMAN J DAWES W A MATHER 


in a letter to shareholders ER M STEWART 


yer J!) pore - ASSETS UNDER ADMINISTRATION 
| Cockshutt ‘announced the ap- dl ff : Tes awe teeme cen af Ps $2,329,000,000 
pointment of the Frick Co. of Members of the Execut fee PPP RES eee ee 


| 
| 
| Waynesboro, Penn., as the exclus- 
jive distributor of all Cockshutt 
FIRE, CASUALTY & AUTOMOBILE INSURANCE | Products in the northeastern U. S. 
As soon as it is feasible and de- | 


isirable, other areas in the U. S.| 
| 


QUEBEC + MONTREAL » OTTAWA * TORONTO 
HAMILTON © LONDON © WINDSOR + SUDBURY | ~~ See See 
WINNIPEG * CALGARY » EDMONTON « VANCOUVER nang be added to the agreement 


ee rere nents rence am acs momma onenminae ttf e@ said. 
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> Some 35,000 new jobs 


From Our Own Correspondent 
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@ Is the volitical situation such 
that confiscation of private pro- 
perty < t t f 


@ Is there a racial or color 
problem t 
@ Is the 
growing. 
a: € 
said Rid 


economy sound and 


. » ae 
Quebec Powe: 
4.3% Hiecher 
“MONTREAL (St 
profit of Quebec Power Co, 
controlled } Shawinigan Water 
& Power Co. 
$1,681.22 


b ($2.41 
share ( 4.3 
611.833 2.33 
I Mp: it 
sharehold 
enue fron 


up 


a DC-8 is the first U.S. jetliner to 
be designed solely for profitable airline 
operation. 


re 


t: Interes 484,720 489,134 
Net profit . 1,681,226 1,611,833 


= ANNOUNCEMENT, ee 


It provides the ultimate in passenger 
appeal... pure jet speeds accompanied 
by unmatched cabin serenity — unique 
passenger comforts — the dependability 
that has made Douglas the most famous 
name in commercial aviation. 


Yet, in the Douglas tradition, it con- 
tinues to lead all others in the factors 


that insure airline profits .. . low oper- 


A. W. ANDERSON 


The London Life Insurance Compony hos 

ennounced the appointment of Albert W 

Anderson as Vice-President and Secretary. 

Mr. Anderson joined this Compony in 

1923, ond for several years was a mem- 

ber of the staff of the Actuarial Depart- 

ment. He transferred to the Secretarial 

Department as Executive Assistant in 

1937, and was appointed Assistant Sec- 

retary in 1946, Comptroller in 1951, and 

Secretary in 1958. Mr. Anderson is ao 

Fellow of the Society of Actuaries, and a | 
Fellow of the Chartered Institute of | 
Secretaries. 


Meer nner te 


A OR ich git ih a et 


Plans Increased Budget 


> Public debt of $160 million. 


Britic] Mf eats i tant pi é > Rural electrification for 300 set- 


tail Chains Grow in 


| t 
ed 1 From Our Own Correspondent 


EDMONTON There’s a new 


expanslo! Wy 
v 


C 


1iepartment 
i I rket retailir 
@® Woodward Stores Ltd. pla 
to strengthen its B.C. - Alb 
@® Great Atlantic & Pacific Tea 
Co. t opened it ot ! 
i Anglo 


ating costs — easy maintenance — high 
productivity —the durability that conti- 
nues to pay dividends long after ini- 
tial costs have been fully depreciated 
(Douglas DC-3s built 25 years ago are 
still in airline service. ) 

Douglas has accomplished this be- 
cause it was able to start at a level of 
transport experience years ahead of that 
of any other manufacturer. The DC-8, in 
terms of passenger appeal and profitable 
operation, is truly the world’s most ad- 
vanced jetliner. 


——— oe oe <= 
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IN TORONTO 


the choice of the discriminating 
Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 
?. 
GQ 
The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 





The DC-8 pays 
a extra dividends to the 
Bit ew airlines of Canada 


More airlines have ordered the DC-8 
than any other jetliner: 


Alitalia Airlines « CANADIAN PACIFIC AIR LINES 
Delta Air Lines © Eastern Air Lines 
Iberia Airlines of Spain ¢ Japan Air Lines 
KLM Royal Dutch Airlines *¢ Notional Airlines 
Northwest Orient Airlines ¢ Olympic Airways 
Panagra © Panair Do Brasil 
Pan American World Airways ¢ Philippine Air Lines 
SAS-Scandinavian Airlines System © Swissair 
TRANS-CANADA AIR LINES 
Transports Aériens Intercontinentaux 


Union Aéromaritime de Transport ¢ United Air Lines 


THE DOUGLAS DC-8 


...latest and finest in a series of DC airliners which have been the mainstays of Canadian air travel since 1932 





(er ANNOUNCEMENT 


DOMINION OF CANADA 
GENERAL INSURANCE CO. 


Man- 
Can- 
ond Managing 
ty Company of 
Mr. Henry § 


Dominion of 


SAFETY TIRE 
Vy ped tread de 7n and 
ment are features 


; nine Asean 
e eing prodaucec 


Rubber Co. of 


creased producti 


aie promo- 


additional 


Seiberling 
Canada, Ir 
and an accelerate 


tion program’ with 


$6: 


May Bring Reprisals 


Airline 


Touch 


Canada one of four countries 


levying tax 
planes eer 


MONTREAL 


has touched on a 


(ot 


the world’s ; 

cision to levy 

eign commerc 

over Canada. 
; 


In chargit 


Department of Transport esti- 
mates that it should recover 
about $1 million annually with 
this “tax”. At present Canadian 
navigational facilities and serv- 
daily by 


countries 


ices are used 
ol m«< 


some 


airliners 

iny that cross 

part of.our 

route from one for 
4 


to anotne! 


= -— ANNOUNCEMENT 


HURON & ERIE — CANADA TRUST 


APPOINTMENTS 


—— 


R. A. TRELEAVEN 
The Hur 


C. R. CLARKE 


on & Erie Mortgage Corporation and The Canada Trust Company announce 


the appointment of Richard A. Treleaven as assistant general manager in Montreal. 


Mr 


the companies ir 


Treleaven has been manager of the Hamilton office since 1957. He joined 
n 1921 and has served in various capacities in a number of Huron 


& Erie — Canada Trust offices and in addition to Hamilton has been manager of 


Toronto and Windsor offices 


( R. Clarke, assistant manager 


Tre en os monager. Mr 


ond Osgoode Hall, becoa 


considerable experience in 


, London, Toronto and Hamilton 


at Hamilton office since 
Clarke, a graduate of the University of Western Ontario 
me associated with the companies in 
estate administration and trust consultant work 


1957, succeeds Mr. 


1949 and has had 
in Head 


on 


non - landing 


landing at their airfields, The 
new 
planes that don’t land. 

In the earlier days of airli 
operations ground aids were 
fairly inexpensive, They were 

y restricted to radio bea- 
and transmitters, But with 
the growth of the airline indus- 


; 
the need for multi-million- 


ne 


largely 


cons 


+ 


lities grew at 


ground faci 
same pace, 

Last year member - govern- 
ments of International Civil Av- 
iation Organization indicated 
growing support for reclaiming 
at least a part of the cost from 
the users. 


LI¢ 


Generally speaking nations 
are split between those — like 
The Netherlands—whose airlin- 
hundreds of borders 
daily, and which stand to pay 
out much more than they would 
take in, and countries — lixe 
Canada—which have a lot more 

space than flving 


ers 


cross 


airliners 


International Air Transport 
Association, made up of the air- 
lines, is officially “unhappy” 
the Canadian decision. 
concedes Canada 


about 
But it 


case 


\ 
nas a 


The airlines base their argu- 
|ment on the fact that they are 
really not free agents, 

All governments constantly 
urge them to cut fares and, 
wherever possible, to cut down 
ithe need for hidden subsidies in 
ithe form of mail 
To charge them for ground fa- 
cilities, say the lines, just means 
higher operating costs which the 
'governments don’t 
way. 

Rival transport are 
| pleased by the news, They have 
| long complained that airlines 
|have been favored by having 
| airfields and route facilities sup- 
| plied at no capital 
very low “rent”. 


air 


want 


any- 


. . t 
iorms oO 


cost and 

Ottawa heard out the VIews 
of all concerned and its 
decision, If, as most airline men 
believe, other countries follow 
suit, the already thin earnings 
of the industry will be further 
squeezed. 

This could be an important 
factor in talks opening this week 
in Paris to set 1960-61 air fares. 


made 


The Dominion of Canada 


General Insurance Company 


Established 1887 


Balance Sheet as at December 31, 1959 
General and Life Insurance Combined 


ASSETS 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 
MUNICIPAL, PUBLIC UTILITY AND OTHER BONDS 
_PREFERRED.AND COMMON STOCKS 

FIRST MORTGAGES ON REAL ESTATE 


TOTAL INVESTMENTS 


LIFE INSURANCE POLICY LOANS 
HEAD OFFICE AND OTHER REAL ESTATE 
FREMIUMS IN COURSE OF COLLECTION 


DUE FROM 
INVESTMENT 


REINSURERS AND OTHERS 
INCOME ACCRUED 


LIABILITIES 


CLAIMS IN COURSE OF SETTLEMENT 
PREMIUM AND POLICY RESERVES 
INCOME AND OTHER TAXES PAYABLE 


FUNDS ON DEPOSIT 
STAFF PENSION FUND 


DUE TO REINSURERS AND OTHERS 


DIVIDEND PAYABLE TO SHAREHOLDERS, JANUARY 15, 
CAPITAL STOCK, FULLY PAID 


1960 


RESERVE FOR INVESTMENTS AND CONTINGENCIES 


BOARD OF DIRECTORS 


MANAGING DIRECTOR 


cu 


GENERAL MANAGERS 


HENRY S. GOODERHAM t 
D. G. ROSS, Vice-President 
M. KEACHIE, C.B.E., @.C 


R. JACKMAN, @.C 


Preside 


W., MAVOR 
S$. GOODERHAM ROOKE J 


. lL. ROOKE 


H. N. HANLY, General Insurance 


J. M. RUTHERFORD, Life Insurance 


; CRE... MG L. M 


$10,521,461 
7,298,509 
3,258,537 


$23,877,261 
1,039,994 
987,352 
1,433,030 
206,620 
279,683 
1,627,399 


$29,451,339 


$ 3,822,439 
$18,725,450 
103,446 
264,399 
1,428,031 
236,750 
80,824 
1,010,300 
1,650,000 
2,129,650 


$29,451,339 


Vice-President 


SAVAGE 


E. WHITE 


Life - Automobile - Fire - Casualty 


BRANCHES: TORONTO « 
CATHARINES ® WINDSOR 
* KINGSTON, JAMAICA. 


CHATHAM e 
MONTREAL e 


HEAD OFFICE: TORONTO, CANADA 


HAMILTON e LONDON ¢ KITCHENER e 
CALGARY e VANCOUVER e 


’ 


WINNIPEG e 


PETERBOROUGH ¢ OTTAWA e 
PORT-OF-SPAIN, TRINIDAD 


ST 


charge will only be for 


contracts. | 





Winnipeg Metro Heads Off 


Urban-Suburban Bickering 


From Our Own Correspondent 

WINNIPEG — Revolutionary 
changes in municipal govern- 
ment come into effect next Nov. 
1 for 450,000 residents of Win- 
nipeg and 15 of its subur 
municipalities. 

On Oct. 26 they will elect 10 
members of the first council of 
the Corporation of Metropolitan 
Winnipeg created by govern- 
ment legislation (FP, Jan. 16). 

Six days after the election, on 
Nov. 1. the council will 
office able to exercise broad 


under the 


ban 


be in 


powers given it act. 
st term of four years 
will n- 
vernment-appointed 
$12,000 a year, in 
addition to the 10 
will be paid $2,480. 

In 

fers fi 
| System: 
@ The Winnipeg Metro Council 
will be directly elected. 

In Toronto half the members 
are suburban mayors and 
reeves, the others members of 
Toronto City Council. 


have 11 mer 
+ 
chairman at 
elected who 
it dif- 


Metro 


important respects 


“on the Toronto 


@ Members will be elected to 
represent wards 
about 45,000 population 
@ The 


across 


each with 
division lines will 
boundaries of both 
and suburban m 


cut 
the 
city inicipali- 
ties. 

They will 
and suburban 

Thus an elected member will 
not represent individual 
municipality. 

This was planned 
Metro members from 
of city-suburb 
local prejudices. 
@ The Metro Council wil! hold 
office for four unlike 
municipal councils which 
elected every two 

The government felt 
Metro Council should have a 
minimum of four years to merge 
the they 


have both urban 


voters. 
an 
relieve 


pressure 
and 


LO 


cleavages 


years, 
are 
years 


the 


services over which 
have jurisdiction 

@ The general plan gets away 
| from the concept of a federation 
of municipalities 


} 
‘ 


The objective ts t ake them 

all part of one community. 
The Metro Council w 

over these functions: 

> The of 

taxation. 


Throughout the Metro area it 


ill take 


basis assessment for 


will be an equalized assessment. 

When Metro takes over Nov. 
1 municipalities no longer may 
employ assessors. 
> Sole responsibility for plan- 
\ning and development, includ- 
ling zoning and arterial high- 
ways. 

It mai 
a Metro impose 
form traffic regulations for it. 
|» Operation of parks and rec- 
reation area 

Metro take 
parks and their liabilitie 


road and 


ove! 


existing 
. With- 


| out compensation to the munici- | 


palities. 

It may appoint a park 
intendent and may 
palities for their 


uper- 
tax ml 
operation. 


Fleor Canada 


Doubles Sales 


Billings 

| Canada Ltd., Toronto, 
781,000 in fiscal year ended Oct. 
31, 1959, were more than double 


of Fluor Corp. of 


of $9.- 


previous year’s 
|cording to annual report 
parent company, Fluor Corp. 
Ltd., Los Angeles, Calif. 


$4,529,654, ac- 


Further improvement in sales | 
New | 
appear | 


is anticipated 
business 
promising 


for 1960. 
opportunities 
in Western Canada 
where the natural gas industry 
is expected to add major fatili- 
ties. 

Projects 
yearg included a gas processing, 
sulphur plant 
A contract was 
engineer and 
struct a gas processing 
near Carstairs, Alta. 

Fluor’s Canadian engineering 
affiliate, H. G. 
Niagara Falls, Ont.’ 
sales in excess of $5 million 
compared with previous year’s 
record $6.5 million. 

Reductions in work volume 
and staff were experienced dur- 
ing the year. 

Acres completed work on the 
Ash River development of the 
British Columbia Power Com- 
mission. It brought into service 
the first units of the Chutes-des- 


gas treating and 
at Nevis, Alta. 
obtained to con- 


plant 


Passes development of Alumi-| 
num Co. of Canada and the Ber- |} 


simis No. 2 and Beauharnois No. 
'3. developments of Quebec 
Hydro-Electric Commission. 

Acres expects to continue at a 
|reduced level of 
through 1960, but long 
report savs. 

Fluor Corp. (U. S.) had a net 
loss of $885,821 in latest fiscal 
year vs. previous year’s net pro- 
fit of $1.9 million ($2.41 per 
|share). Profit results of the 
Canadian subsidiaries are not 
made public, 


designate any route as | 


uni- | 


of | 


completed during the | 


Acres & Co.,| 


reported | 


operations | 
term | 
prospects appear excellent, the | 


> Duties ef boards of the Greate: 
Winnipeg Water District an 
Sanitary Board. 

Metro will 
sibility for production, 
ment and storage of 
control over t1 
treatment 


disposal. 


have sole 


water, 


Local councils retain auth 
over water distribution and col 
lection of garbage. 
> Civil defence, now 
vided authority. 

The preset Metropolita 
Civil Defence Board is dissolv« 
> River pollution in an area 


mi. beyond designated 


the metropolitan ‘ 
> Mosquito and insect control. 
The Greater Winnipeg Mosquito 
Abatement District is d 
> Control and 
noxious weeds. 
The jurisdiction i 
the municipalities are: 
@ Police and fire protection, 
omitted from Metro for the time 
being because it was considered 


alCad 


“an}i- 
SSOIVE 


eradication | 


Metro had enough responsibili- 
ties in it 
The 


first years. 
pre 1s strong opinion these 


service should have beer 


merged and an amendment 


do so has chance of acceptance 
@ Local taxation, 
property taxes, and levies ¢ 
special assessment of 
property already in effect. 
will be 
Council. 
@ Local municipal and 
board borrowings, subject to ap- 
proval of the Municipal Board 
to which the Metro Council ha 
right protest although the 
Municipal Board 
final. 
@ Water distribution a: 
age collection. 
@ Control 
health 
court 
project 
There is 


boundarie 


collection of 


industrial 
These 


: oo ama a 
honored by the Met 


school 


of 


deci ion 


over 
j ‘ f 


ana weirare, ilcensl! 


and 


local streets, 


no change it 
pal 
the legislation 
mendations of 
Commission w] 
metropolitan 
into eight incor} 
Neither is 
in school] distric 
ministra 
All o1 
ties is 


1i0n 
part of 


included 


A dead 


) 


cluded as a separate iten 


lual tax bills. 


Vit 


evies will 


oO" 
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OUR 
REHISTORIC 
HERITAGE 


THE TRILOBITE A prolific arthropod that 
peopled the early seas of the world for almost 

lion years. Geologists today encounter fossilized 
rilobite in their mud cuttings while drilling through 
the Cambrian, Ordovician and Silurian formations. 
1 before the trilobite, nature had started another 
long process—the process of reducing piankton 
ids of carbon and hydrogen that make up 
petroleum and natural gas. While the 

vile has become a fossil, petroleum and 

natural gas have become Canada's 

modern 


great wealth. 


On The Crest Of A New Wave Of Notural Ges Development 


/TIDAL 


NOW TRADING ON THE TORONTO STOCK EXCHANGE 


600 


a 1] 
funds Will ¢ 


member mun 


be 
assessment 


MT. NORQUAY JUDGES’ STAND, BANFF, ALTA 


ALA es 


Cae | ge ates ca) 


a oS Scan! 


Fe ento edona Soka akocosodttabogsenns 


eae MSS 


OA AN nnn 


CPR MERCHANDISE 


Sor 


te z 


L EXHIBI 


“a 


TERMINAL, VANCOUVER, B.C. 


LARGE LOW-COST RIDING ARENA, EDMONTON, 


on 


ALTA, 


; ‘ns 
Licipalities lhe 


—, 


PETROLEUM CORPORATION LID. 


EAD ¢ 


8631 109th Street, Edmonton, Alta. 


nunicipalities 
and their school boards likewise 
have to 


roll is Borrowings of 1 


pre- 


Metro Council will 
to borrow without 


have be 
ap- 
but 


the 


approved by the 
Municipal Board which will be 

proval of Metro ratepayers, the final even though 
on;must have approval of the Metro Council may oppose 
until the' Municipal Board. them 


power 


authoritv 
based 


LAMINATED WOOD 


A versatile structural material, offering 
unique advantages. Built up of many 
glued laminations of Douglas fir, 
beams, arches or columns act 
structurally as a single unit — 
permit unusual design free- 
dom. Laminated wood 
makes possible aestheti- 
cally pleasing structures 
at substantial cost 

Savings. 


Available 


comprehensive 


now the first completely 


engineering manual 


on 
timber construction. For your copy write 
Canadian Institute of Timber Construction, 


P. O. Box 57, Sta. D, Toronto 9, Ont. 
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ANNOUNCEMENT 


THE NORTH RIVER INSURANCE COMPANY 


| ———$$ 
| SCHWARTZ APPOINTMENTS ANNOUNCED 
NOTICE is hereby given that The North River Insurance || C O m p a n y R e p oO r t S | : i , : me | = = 


Company has received from the Department of Insurance, Ot- 
tawa, Certificate of Registry authorizing it to transact in Canada 
the business of Forgery Insurance, Guarantee Insurance and 


Machinery Insurance, in addition to the classes for which it i 


Sante seibtaterod sect thila Fine Papers Lumber | Financial 


DATE ‘ HOWARD SMITH PAPER MILLS’ WESTERN PLYWOOD.CO., Van EASTERN TRUST CO., Halifax, 
YATED at Tor ( f ‘ebi r d t prof t 


: ; ier 
: as . Oruary, ‘ LTD., Montreal, consolidated net couver, consolidated t profit of | N.S. ne or 1959 

y | profit of $6,109,190 for 1959 was 0.7 $920,331 for year ended t. 31, 1959 | WaS “Zo lower than previous | 
high than 1958's $6,068,527. was 50 } revious year’s $240,966. 


iso year’ 711 6 ; Despite diffict 
yenditures totaled $16,- 2a? 5 9042,000 Rae ee 


profit of $180,276 for 1959 | 
} 


"he luded instal f lywood mills operated at r caeas 
machine at Cornwall for | @C!ty Gu sustained demand and President D aia 
CEMENT —— — the production of fine and specialty 'provea export sales. — ‘Sahin ete 
vapers, The machine, which has an P/¥WOOd sold was a record se cleat le 
CANADIAN FIRE & CANADIAN INDEMNITY siinual capacity of 46/000 tons, com: |, HCW WATEMOUSS WEE Opere ie ee aout ta th 


UNITED CANADIAN SHARES LTD. ue ee ee 


» production of high 


EXECUTIVE CHANGES —" 


snife coater, which ap- nant 
y doubles coating capac- iated company North Es g 
ity, additional storage facilities and Cariboo Lumber Ltd., has been , Sa A W. E. SCHWARTZ J. A. E. SCHWARTZ PIERRE LEPINAY 
a new steam boiler were installed at 1] } lum- Se ee ae ; ‘aoa a eo ane 714 


selling the company's Ques 


de funds foy 
buhita AU 


ff)! + 


1 alili 


4 


| 4} 


he Georgetown plant of Alliance 1, since Ma 
Paper Mills. Ay 


Schwartz, President of W Schwartz & Son ind lately retired as Director of Inter-Service Development ot 

agreement ’ oe ae tgage 12.770.254 11.194.993 Limited, with plants at Halifax, N.S., and Cand o National Defence Headquarters, Ottawa, joins the Board as 
! agi men ( ae l ‘ , o 

Chairman . ytr and Georgia-Pacific Corp. of Portland = ms . if ‘ - cna 20 ate ae nounces three important new appointments Willia E Resident D — at vaaet ia erre an nay of Quebec City 
S. Al t| Oregon provides in part for a long-| feat. 0.019.388 20.916.189 schwartz, @ Director and great-grandson of the original has been appointed General Manager for Quebec ond Ontos 


° 
‘l ‘ / founder, becomes Assistant to the President. Group Captain operations, with headquarters of the Company's newly erected 
in = r } I iS 
Estates account 188,061,298 158,600,097 James A. E. Schwartz, R.C.A.F., a grandson of the founder offices and plant at Candiac, P.Q 
Net profit >% 240,966 — a as z 
Earned per share 1.44 $1.9 
Pp 4 1 


first vear of oper yn bv electing tion « the Canadian Manufa ir Montreal: G. I Sedgley, [- 
Instrument Men first year of operation by electing he ¢ G. H. Sedgley, Honey 


} ‘ “3s SS) ih O, ahy ry ; t ‘ox . re’ Accociation 1@ . f Taranto: EF. J 
CONS INCOME “ACCOUNT build a pulp mill in the ‘sn John 1, Foxboro Co., ers’ : ciation well Controls Ltd., Toronto; E. 


5 ’ $ te ws Seid a vira.nroacaen?t LT Wy shanre Tav ’ _ 
Years Ended Dec, 31: 1959 g + area Klect J Bolton Montreal its presiden New e-presiden _H. W.’Sheare, Taylor Instrument Com 

> Program is under way to expand ue He ceeds N. C. Reed, Bristol Cowan, Daystrom Ltd., Toronto.) panies of Canada, Toronto; and 
Net sales 109,003,968 105, and consolidate 7 - nN ae ; ‘ 


Net earnings 17,445,698  16,967,59: , OU eae ndustrial Instrument Manufac- Co. of Canada, Toron The executive comt W. Robinson, Leeds & Northrup 
manufacturir lities fraser ‘ 1 er { : Nt 
I de g. 5.460.378 4 


* turers Association completed its [ association is a trade sec-|H. J. Muir, Bailey Meter Co.,: (Can.) Ltd., Toronto 
jond nite ‘ 469,069 5 ol. Dlant li { } rgeda ) nabdi a cs 
t 5,388 ,65¢ 5,48 


I 


as . 1 } v1, _ 


I 
Mi ty ir oees 18,403 

Net profit eeee 6,109,190 6, 
Le Pref, divd. ... 320,000 
( ' divd = q 9 492 


; is Surplus for year 3,559 698 
JOHN H. McCALLUM W. BURTON GRESHAM 


limes Interest Earned 


the executive of The Canadia a e Compoar T 


y, The mnadian Be e 


& 
and United snadion Shares mited have t Att 


eer announced 


¢ ‘been Gopointed : nd R CONSOLIDATED INCOME ACCOUNT 


lepr - der 37 > bet ‘ a as lana ]j { € ; 
‘ . sais it . , Years Ended Oct, 31 1959 195 
ae ci 3] aq Net sales 17,443,273 16,386,278 
a on yon Net earnings eeee 2,794,846 2,006.12 
: eee - Le A terest seoc 240,621 192,730 
Shares o/s as at Dec. 3 Depre eoees 602 194.395 
ses ; . Net profit 33 
CONDENSED CONS. BALAN( : : 4 


Clas Bd 
As at Dec, 31 1959 


Surplus for year 
$1,179,225 
> 63 t ( 


rimes All Interest Earned 


I t 21,499,983 3,842,845 Earnings per Share and Dividend Record 
Total curr, assets $9,222,910 D, 767,422 ( A 11.5 7.6 
repaid exp ee 1,183,16 92,39 Paid eee ot 0.90 
vestments 1,589 5é 593,586 s B ; 7 1.35 


Total assets ...... 539 «95,981,532 | Shares o/s as at Oct, 31 
Z Cle A np Rt ” 
cece *e  9'0525923 3.975344 Class B, ny 423,978 423.97 

Total curr, liab 
CONDENSED CONS. BALANCE SHEET 


4 Funded debt eee ‘ 3,4 14,280, 5¢ As at Oct. 31 1959 
ase) f Minority int eee 249 338 ¢ 320 | Ca 127 
| « C f fter dey 75,489,443 728,022 | (0¥' . e : 3 : J 


z : WH 35,491,808 ane oe 
Working capital 18,008 »,491 Salat eure. atantn - = . . aaa 


e 3 129,527 1 392 
; M ao lo 

| VO UJ (" SUPERIOR PROPANE LTD, To-  ; utakcat data 
° A 


r 


consolidated Total assets 


‘ 1019 for year ended Nov 195$ ~ loans & t 

Established: was 23.9% higher thar NADUS eat ica ea 

C [VI * C — Se eee Total curr, liab 

*roe revenu increas } } ; t q ad ri 
$7 433,597 I re agree 
4 ; Iders of 14,840 warrant 
RIPPON KANGYO BANK seibed. for new shares 

THE be : LTD. a int of $163,240 3 
In May, 1959, company acquired! «Ay, ate) 


i ‘ oceee , 789 «64,966, j 
| Kennebec Propane Co. and its sub- | Working capital ..... 4,681,866 1,647,375 


HEAD OFFICE: HiBIYA TOKYO 
121 BRANCHES THROUGHOUT JAPAN lsidiaries and associated companies, 
OVERSEAS BRANCH: TAIPEI : 


' which operate bulk plants at St i i 
REPRESENTATIVE OFFICES: LONDON, NEW YORK  erecnicadie and La Malbaie, wean Financial 


Quebec city. AMERICAN GROWTH FUND) 


LTD., Toronto, net profit of $127,978 
Chairman Marshall Rawle and {| for 1959 was 794 higher acs 


President A. A. Rowan-Legg say | 1958's $46.800. 

| there has been a steady increase in 

the average consumption per cus- 
> aS well as in the percentage | apo. 

istomers. As a result, con= |) Tn Apri 

ble capital expenditures will 

lired in future to replace 


Net asset value per share at $7.71 | 
was 16.1% higher than $6.64 a year 


1959, « 
red shares were e:; 
and par value bet 
equipment with President W.A 
tut that investment i: I 
CONSOL. INCOME.ACCOUNT through-research” industries 
Years Ended Nov, 30; 1959 1958 
Gross revenue ....... 433,597 $6,256,616 
Net earnings gale AIGOTR 1,054,488 INCOME ACCOUNT 
Depre t = 431,624 310,341 ears Ended Dee, 31: 1959 
r 132,646 99,148 | Invest income . $191 
s: Oper. exy eee 42 11 
15,389 13,346 Foreign taxes . é 19,944 8,179 
eoece 27,400 301,500 Inc taxes aes 1.901 > ¢ 
Net profit anon 409,019 $30,153 | Net profit ai 127,978 46,800 
Less: Pref. div 56.000 56,000 | Add: Pd.-in surp, . 25,061 2,519 
Com, divds 150,913 36,924 | Surp, for year avail 
Surplus for year ..... 202,106 b37,220 for divds 
Note — Income taxes otherwise payable | Less: Dividends 


sized ta 


ises to be most profitable 


dis 


153,039 19.319 
155,936 46.778 
have been reduced by claiming for tax |) Surplus forward a2, 897 > 


2,541 
purposes depreciation in excess of that aDeficit 
recorded in the accounts Earnings per Share and Dividend Record 
Times Debenture Interest Earned: Common $0.14 $0 
Before depre« 10 68 10.64 Paid 0.1 14 


A‘tter depre« ; 7.42 7.51 Adjusted to reflect 
Earnings per Share and Dividend Record April 21, 1959 


ETOTETTed occ ccse $10.23 $8.25 | Shares o/s as at Dec. 3 
Paid awew kia Rein 1.40 1.40 Con (new), 50c p.v. 1,062,241 ar 
“Put your prospects Common VT 092 O74) Deferred (new), 50 D - 
Paid : 0.40 +. 0.10 0.10 p.\v oa ] 
Shares o/s as at Nov, 30: Com, (old), $1 : ut’ 193.381 


into safe keeping” Combes ae ae Meee ; and 


CONDENSED CONS. BALANCE SHEET BALANCE SHEET 
° 1f 1 ° re As at Nov. 30 1959 1958 As at Dec. Sl 
Picture yourself at the winning end of a sweep- 


ash .. eee $28,975 $580 1 $20) V2 
stake. You are handed $200,000.00 as first prize. Astle, tae, lei ska, MME 4aueoeE daoenie, tat opin) Ae EXTRA CITIES AT 
What would you do first? I can tell you. You'd run ee ; ee) OS,429 2,594,587 


paid exps 5 2 4 Total curr, liab 18,560 


k 


for the nearest bank to put your treasure into Total curr. assets 27 817,436 | Capital stock 125 


Incorp. & org. exps 5. 15,286 | Capital surplus 5 993 a 34 
ina! Excess cost subsid. over Real. gain on inves 3,132 8S 

safe keep “a bk, value Stee 5 146,550 | Unreal gain on invests 
Deb, disc & fin. exps 158 946 171,475 net) ] § : 


1,305,354 
Isn't it odd that many of us handle a similar prize "Seed eh Se ee ee 6.486.474 1.8 ae 
1 9 he Bank loan (Se€C.) .sece "566, ree Net assets per Share $7.71 5 A whole new pleasure world awaits you 
in a completely casual manner? Look ‘at your Accts, pay. & accr. ee. 995,066 772,221] tAdjusted to na 
: S.f. instal. due relies 105,06 68,000 |} April 21, 195 
prospects. During the course of a normal lifetime, ‘aw ms” tae el Nea Veeck diarshn wilatine G40 LS. axane 
, : f Deferred income ..eee 452,56 457,130 | — sNCW He S ad 0, Start 
you stand to earn several hundred thousand dollars. Funded debt ......., 2,840,000 2,645,000 | === ANNOUNCEMENT === i cl ae aes 
4 . msn 2k. Def, incor taX eeses 995,900 783,900 : ing nus spring. r you Can Cinoose rie 
If you had that amount of cash, you'd protect it Capital stock... baie a ee BEAMER & LATHROP siicile: elena baw wit 
: sat : toct Earned surplus -e» 997,614 789,658 Service thats aireac SO PpOpute VIth 
quickly enough. Then, it’s only sensible to protect ee PENS eos ashe eee eee 


your earning power in the same way. Working capital ..... 606,615 977,215 TRANSMISSION TOWERS Canadians—the magnificent SAS DC-7C 


reflect 2-for-1 st 


with SAS. First, you can fly to Europe from 


ieee ial Global Express direct from Canada. Either 
The fact is, you are more valuable than you Food 


think. If you were to lose your earning power, es oes ; ee = SAS; add up to 18 extra cities, including 
a - eee ae ]: pueaae © Wellington, Ont., consolidated net 
your every asset wou 2 in peru: your tamily, profit of $59,228 in 1959 was 32.9% 


32g London, Paris, Rome, Copenhagen, at no 
your home, your car... everything! Yet you can higher than previous year’s $44,571 —" 


; extra fare. Ah, happy happy vacation com- 
protect your earning power just as surely as if Additions and alterations to plant 


'Fr $46 down on the SAS Pay 
a }; : equiy t will assist company bination! From $46 \ n tne 049 Fay 
y ank. C disability insuranc and equipmen ee re vee k 
you put it in a bank NALA > disability ure in meeting highly competitive con- icc im cma ikea. 
guards your prospects by guaranteeing income ditions, President A. L. A. Richard- aii. 3 : 


even when you cannot work. It is the first insurance Oe Pe ae 
h ld } Ch k + NALAC Annual meeting is March 16. 

Fou s ave. C < with your } > 

ep suites ete ee ree ee CONS, INCOME ACCOUNT 


representative immediately. Years Ended Dec, 31: 1959 1958 
r Net earnings $157,074 $123,128 
Less: Deprec. ..cce.c. 60,024 
ne: TAM a5 nde ° 37,822 
Net prefit ....cec 59,228 
Less: Dividends . ° 31,688 
Surplus for year ... 27,540 


insure confident livi ng Se Share and Dividend Record: 


way, you then jet all through Europe with 


$1.47 $1.11 
Class At .... ‘ 1.30 1.00 


Paid ....cccccees- 9.604+0.15 0.60+0.15) 
ORTH E E RICAN | Common} ... . 0.70 0.40 
Paid 0.15 0.15 
| *Before (tafter) participation 
Shares o/s as at Dec, 31: 
Class A, n.p.v. . Ky 40,325 
Common, n._p.v. .... 9,62: 9,625 


ot 
Re 


CEN EA RRND ARERR AE REE IEE ILA AA AA AY LAE 


SESE LIRR, 
>>— 


CONDENSED CONS, BALANCE SHEET pr aiRST OVER THE po), ? FREE Please send me complete SAS Jct Age Travel Planning Package. 


As at Dec. 31: 1959 D. A. BARNUM 

Cash . $68,023 35,73 

Mkt. sec.+ siuaitw ous 74,486 d Beamer & Lathrop, Welland, Ontario, an- 

Accts. rec. less res. .. 54,409 nounce completion of plans for establish- 

Inventories ....: 42,837 Bi aaa en h 
Total curr. assets 239,755 20: ing a transmission tower division and the 


C.s.v. life insur 3,960 i appointment of Mr. D. A. Barnum as a 


. 5 Prepaid expenses .... 2,508 2,505 | Vj President d General Manager 
CANADIAN HEAD OFFICE — Hamilton, Ontario Fixed assets* 248,352 a Mtge ratings Bay : : 


"dhel ‘aeeete 494.735 429'164| Of this division. Mr. Barnum’s long ex- | 
Total curr. oye 112,398 74.327 | perience in design, manufacture and erec- 
Capital stock 143,256 143,256! tion of transmission towers, substations 
Earned 239,121 211,581 | i towers will be available 
*Mkt 74,411 93.725 | C2 microwave lowers w 


*After deprec. of 531,177 480.870 | to all clients. 


Working capital ..... 127,357 128,895 | 


GF lire F Wei sicciciieiicsiceeseneeisseaneinsiaguicicaiaies 
Address 


City 
Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


SCINDINAVIAN AIRUUNES SYSTEM 
" My SAS Agent is _____ nnn 


244 Bay Street, Toronto, Ontario FP 2.27 


GPRD BD neh a ge oe 





" GREY CUP GAME 


@ TELEVISION RIGHTS 

e RADIO RIGHTS ° 

© PROGRAMME RIGHTS 
. @ FILM RIGHTS 


Sealed tenders for the above mentioned rights 
for the 1960 Grey Cup game to be played in 
Vancouver, Saturday, November 26th will be 
received at the office of the Commissioner, 
Canadian Football League, 806 Somerset Build- 
ing, Winnipeg, Man., on or before 2 p.m., March 
26, 1960. Any information concerning rights in- 
volved may be obtained from the Commission 
at the above address. 
The highest or any bid not necessarily accepted. 
G. S. Halter, Q.C. 
Commissioner, 
Canadian Football 


League. 


land board at the factory in 
standard colors. It resistant to 
corrosive atmospheres and to 

handling damage, 


BUILDING MATERIAL 
Atlas Asbestos Co., Montreal 
has a new line of colored asbestos- 
cement building The 
colored finish is tile 


materials. 


applied to 


the 
maker 


QUEEN’S UNIVERSITY 
SCHOOL of COMMERCE and BUSINESS 
ADMINISTRATION 


announces 


Executive 
Summer School 


A Broad Development Programme 
For Senior and Middle Management 


July 10 - July 30, 1960 


Topics: Administrative Action, Financial Management and Control, Produc- 
tion Management, Marketing Management 


For Information Write: Secretary, 
Executive Programme 
Queen's University 


Kingston, Ontario. 


~ You benefit by 


Letter from London 


T IS NO USE trying to 
keep Roy Thomson out of 
the news even if one nad 
such a discreditable thought. 
Thus he has announced 
that instead of Sunday 
Times being printed by ihe 
Daily Telegraph machines it 
is going to be printed in his 
own Vast building “Thomson 
House” which was formerly 
known as “Kemsley House.” 
This will be a blow to the 
Astor family’s Daily Tele- 
graph since its presses and 
linotypes will be idle 
throughout Saturdays, 


h 
nls 


But Roy, as everyone cal] 
him now, is going to enlarge 
the Sunday Times, probably 
to 48 pages. 

Nor is our’ remarkable 
Canadian planning to vulgar- 
ize or popularize the Sunday 
Times. 

Bravely and hopefully he 

putting his trust in 
good taste of the British pub- 


lic 


the 


While this has been going 
on, the News of the World, 
which has the largest circu- 
lation of any newspaper in 
existence come unde: 
heavy fire. 

It has specialized for many 
years in the sexual vagaries 


nas 


| leasing vehicles 


Free your working capital, lease at lowest possible cost, eliminate 
administrative charges. Investigate the advantages of Service Leasing, 


any make of car or truck, anywhere. Send for complete information. 


SERVICE LEASING CORPORATION 


‘ 


Randolph and Diana 
are star performers 


for News of the World... 


By ADELPHI 


of the British people as re- 
vealed in the courts. 

And in the process it has 
built up a mass circulation, 

But recently it published 
serially the sex life of a 
blonde film actress named 
Diana Dors and in doing so 
went too far even for its 
readers. 

Rather unfairly Randolph 
Churchill came under fire 
because he writes for the 
newspaper, although needless 
to say his subject is contem- 
porary politics. 

The charge against him is 
the old one of being the pian- 
ist in the brothel—innocent 
of what goes on upstairs but 
nevertheless drawing a 
from It. 
Stung by 
leveled against Ran- 
dolph issued a statement to 
the effect that he was not on 
the staff of the newspaper 
merely a regular 
contributor. 

“No one can tell me 


fee 
the criticism 


nim, 


but was 
where 
to go or what or how to 
write,” he declared defiantly, 

He would probably have 
got away with that but, with 
courage and extraordinary 
lack of tact, he hit out at his 
employers. 

“Tt takes all sorts to 
a world,” he wrote, “and 
quite a lot of sorts to make 
a News of the World. 

“The people who ought to 
be embarrassed are the two 
principal proprietors of the 
paper, Professor Derek Jack- 
son and Sir William Carr.” 

This was the first time that 
1 had heard of the professor 
we all knew that the 
controlling interest was held 
by Sir William. 

It is completely true that 
Randolph plays no part in 
the direction or the policy of 
the newspaper and that his 
own writings have no rela- 
tion to sex, but it is a pity to 
see such an honorable name 
competing with Diana of the 
flaxen hair and_ bountiful 
bosom for eyes of the 
newspaper’s readers, 


Make 


put 


the 


ably turned out that he 
seemed like an aristocrat ad- 
dressing ordinary people, 

By tradition a speech to 
private members in the 
secrecy of a committee room 
is never reported in the 
press.. 

Occasionally there are 
“leaks” but it is due to care- 
lessness rather than intent. 

Here at No, 10 Downing 
Street is a man who grows in 
stature, a man who never 
avoids the challenge of 
events and never plays the 
Weary Titan. 

He understands the virtues 
and the failings of the under- 
privileged. 

It'may well be that when 
the historians appraise him 
they will say that here was 
a leader whose strength of 
mind and character grew 
apace as he met the ceaseless 
challenge of events, 

Quite wisely the British do 
not erect monuments until a 
settled period has _ passed 
after a man’s death, 

The reason is that they 
want the verdict of history 
and not merely the verdict 
of his contemporaries, 

Winston Churchill is cer- 
tain to be immortalized in 
marble but it is hard to be- 
lieve that after the services 
which Macmillan has ren- 
dered he will be passed over 
as just another prime minis- 
ter, 


a . 7 


In the square of Athens, 
Pericles urged his great audi- 
ence to praise famous men. 

Today we praise one who 
still seems young to us—His 
Royal Highness the Duke of 
Edinburgh, 

In mind and body he sets 
an example to all who are 
young of heart. 

His wit, his sense of duty 
and his vitality are an inspir- 
ation to all who are called to 
high places. 

More than once he has 
been a figure of controversy 
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; 


N. R. CRUMP 


ANNOUNCEMENT 


M. W. MACKENZIE 
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ROYAL TRUST DIRECTORS 


C. F. HARRINGTON 


At the Annual Meeting of The Royal Trust Company held in Montreal on February 18th, new Directors 


elected were: N. R. Crump, President of the Canadian Pacific Railway Company; M 
Harrington, Vice-President 


C.M.G., 
Royal Trust Company. 


President of Chemcell 


Limited and Conrad F. 


ized labor that today most of 


its members regard the strike 
as an outdated weapon, 


ce * * 


Despite the growing fear 
that some of these days there 
will be a disagreeable shake- 
Stock Market 
a sound basis of con- 


out on tne 
tnere ls 


fidence. 


If the slump comes it will 
be due to unforeseen devel- 
opments abroad, Left to it- 
self this tight little island is 


in fine fettle. 
i 


——_——— 


In portraying the present 
trends of life in the U, K. 
there is one aspect that casts 
1 dark shadow. 

In the past 10 years Bri- 
tain has spent nearly £15,- 
000 million on defence. 


It is a staggering figure 
representing as 
sterile, unproductive waste 
even though it is regarded as 
justified expenditure. 


does a 


Not very long ago we were 
shocked by the expenditure 
of £8 million on one battle- 
ship. 


important 


Information 


Available to Industrialists 


ALBE 


. W. Mackenzie, 


(Toronto) of The 


Today a modern submarine 
costs £50 million. 

If, as is possible, nuclear 
weapons have made war an 
outdated anachronism, the 
cost may have been worth 
while, But the bill is terri- 
fying in its magnitude, 

* . ‘ 

We are enjoying the sun- 
niest winter for many years, 

London is radiant and even 
n Scotland there is a touch 
of spring 

we should count 
our blessings and forget the 
shadows. 


STC 


but it is to be hoped that he 
will continue to express his 
views without too much re- 
gard for the meaningless 
niceties of protocol. 


200 BLOOR STREET EAST * TORONTO 5 ¢ WA 3-5431 


600 Now, with a sense of relief, 


I turn to Macmillan the Im- 
maculate. 
There was a time when he ‘ : ¢ 
did not seem greatly con- 
cerned with his coiffure or Now as we near the end 
his clothes. of the column let us have a 
He was never untidy look at the Stock Exchange. 
also he never seemed fastidi The recent threat of a rail- 
ous. way strike did not depress 
But when he addressed the the market unduly and, 
Conservative members of the therefore, the agreed settle- 
Commons on his return from ment did not send the shares 
South Africa he was rocketing upward. 


fectly groomed and so admir- It is to the credit of organ- 


.. . THE ACOUSTICAL TILE || = — 
: Canadian Chemical to Boost 
WITH A ONE HOUR 


Edmonton Plant’s Capacity 
FIRE RETARDANT RATING 


MONTREAL (Staff) — Cana-, include 4,122,500 of the pre- 
dian Chemical Co, is spending|sently outstanding 5,040,400 
$4 million to increase capacity | shares of Canadian Chemical.) 
of the petrochemical unit at its The 79 debentures mature 
| Edmonton plant by 40° The| March 1, 1980, They are re- 
| addition is expected to be com-|deemable at 107 to March 1, 
pleted in early 1961. 1961, the premium declining 
0.4¢> annually to March 1, 1978. 
They are not redeemable for re- 
funding at an interest rate less 
than 7° prior to March 1, 1970. 

For sinking fund, the deben- 
tures are callable at par. A 
sinking fund calculated to re-, 
tire 90° of the issue prior to: 
maturity will operate, 

Each $1,000 principal amount 
carries warrants for purchase 
of 50 common shares of Cana- 
dian Chemical at $7%4 per share 
to March 1, 1964, $842 to 1967, 
and $10 to 1970, Recent price: 
$638, 

After giving effect to the 
issue, outstanding capitalization 
will comprise $25.8 million 
43,9 and 5%4% mortgage 
bonds; $15 million 7% sinking | 
fund debentures; 5,040,000 com- | 
mon shares, 





ALBERTA TRADE INDEX 


\ detailed and cross-indexed catalogue of goods 


eye 


PVa:y a ue. 
: ANi0) 
manufactured in the province of Alberta and the E 


location and names of Alberta manufacturers. 


ALBERTA INDUSTRIAL NEWSLETTER 


so per- 5 : 
\ quarterly report on industrial development and 


new manufacturing plants locating in Alberta. 


STATISTICAL SUMMARY 


\ summary of general statistics, compiled by the 
\lberta Bureau of Statistics and published monthly. 
Industrial 


ficures, 


and wage scales. etc, 


production, cash income, construction 


retail and wholesale trends, employment 


Because fire safety is such a significant factor, Decortone is the acous- 
tical tile to consider. Decortone’s one hour fire retardant rating was 
established through tests by Underwriters’ Laboratories Inc. in Chi- 
cago. These tests revealed Decortone to be completely incombustible. 
There was neither disintegration, smoke or fuel contribution. 


This was disclosed in a 
pectus covering an offering at 
par of $15 million 7 
sinking fund debenture 
On the acoustical side, Decortone affords the most effective sound ie ae sci: Mle ah 
i j . rants by a syndicate headed D! 
absorption over all frequencies. The best results obtained were at woes See & Ce ond 
j | | Hich! . Nesbitt, 10ms bo 
voice level. Highly attractive, Decortone offers a natural texture 


: : Wood, Gundy & Co. 
that compliments any surrounding. In addition to economical instal- 


: . ; The petrochemical unit, one 
lation, Decortone is low in maintenance. of three main divisions of Cana- 


dian Chemical’s Edmonton 
plant, produces indtstrial and 
other chemicals, (The other two 
produce cellulose acetate flake 
|and cellulose acetate filame. t 
yarn and staple fibre.) 
During 1959, production of 
company’s primary products 
was at a rate equal to 120% of 
designed capacity, Sales were 
|available for virtually all this 
ws production as the result of de- 
|velopment of domestic, U. S. 


|and overseas markets. NEW ZEALAND STEEL is ULL ab) 

Proceeds of the issue being| New Zealand will be producing | 
offered are to repay bank loans | a substantial part of its own steel | 
| totaling $10 million and advance reinforcing rods, angles and engi- 
funds to wholly owned Chem- | neering rounds, flats and squares 
cell Fibres Ltd. to enable the by December, 1962, according to 
i\latter to repay indebtedness of Industries and Commerce Min- 
| $3.6 million (U. S.). to Chem- | ‘ster Philip Holloway. A £36 

il cal Balen : ie for general million merchant bar mill will be 
ce , lance is for g 


built in Auckland. New Zealand 
corporate purposes, 
8699-8th Ave., Ville St. Michel 


interests would hold the majority | 

Phone RA 2-4639 | (Chemeell Ltd, a wholly | 6° oo and financial interests were | 
one - | “2 ° os i 

|owned subsidiary of ae expected to invest in share and | 
Corp. of America, is responsible | debenture capital. The mill would | 
for financial] management of all | use New Zealand steel scrap and | 
Celanese interests outside the| produce 50,000 tons of merchant | 
U. S. The subsidiary’s holdings} bar products annually. | 


Dros= 


RESOURCES MAP 


\ resources 


20-year 
, series 


war- 


and development map a quick 


share purchase 


: ; 
pictorial reference showing areas of known oil and 


gas deposits, other major natural resources, trans- 


Resources 


portation facilities, pipe lines, hydro plants, trans- 
Development 


mission lines and main waterways. 


For further information, write or phone 


DECORTONE LTD. 


A DIVISION OF 


Sue PERCRETFE- 40 TS 


790 St. Joseph St. — St. Boniface, Man. 


INDUSTRY AND RESOURCES 


\lberta’s Industry and Resources book gives ready 


ALBERTA 
MDUSTRY on 


Resources 


reference to statistical tables and graphical material 
designed to meet the requirements of research 


divisions of manufacturers and industrialists. 


THESE REASONS AND MANY MORE WARRANT YOUR INVESTI- 
GATION OF MANUFACTURING IN ALBERTA AND SELLING PROFITABLY 

CE 3-1421 
For enquiries and confidential information 


Dept. of 


write Mr. Richard Martland 


d D 


. ONTARIO ae 


QUEBEC 


Industrial Dev 


EDMONTON, ALBERTA 


elopment 
CANADA 


Industry eT 


SASKATCHEWAN Pe 
Technical Representarive: 
W. G. Wood 

P.B. 234, Willowdale 


Phone BA 2-1031 


Technical Representative: M. Berkes 
Suite 15, Lucerne Rd., Town of 
Mount Royol 

Phone RI 4-1619 


A. L. Charlebois Limited 
220 Ave. J., South, Saskatoon 
Phone CH 4-1131 


Charlebois Dotters Ltd. 
1001 Winnipeg St., Regina 
Phone JO 9-9495 


Approved applicator and dealer— 
Gambin Brothers Limited 

103 Fairbank Ave., Toronto 
Phone RU 7-0261 


Approved applicator and dealer— Pp R () V ( k () f 
Dominion Acoustic Tile Limited } | N A L B E R T A 
DEPARTMENT OF INDUSTRY AND DEVELOPMENT 


4. BE. Oberholtzer A. R. Patrick 
DEPUTY MINISTER MINISTER 


WRITE OR PHONE FOR TECHNICAL INFORMATION. 
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Company . 
ie 


Life Insurance 


LONDON LIFE INSURANCE CO., 
London, Ont., wrote $769 million 
new business in 1959, a 22% increas« 
the previous year and a new i PE 
Of this, $507 million was in LP Gye te oe 


oan} 


panne tit aa 
a: en ted 


917 - we a ity 
insurance, $217 n ion i Se Ub slope, 


ity IAAL LL ALITA RA 


illion more than in 

ided $94.5 million f: 

3.8 million in dividen 
$52 1] 


vs oO 


rm 


1958's 
held in 4 
] policy benefits i: 
million to $725 milli 
the past, cn 
ortgage 
laced over $65 milli 
construction 


ing mortgag 


a a ae 


>in 1959 resulted 
‘rease in total 
ident premiums 
less written 
nt was 
i 


} 


uppit 
t 


to 1OOK 


1959 1958 
$000 
Insurance In force .. $5,182,576 $4,614,306 
New insurance . > 769,177 629,459 | 


INCOME & EXPENSE ITEMS 
Total income ........ 136,591 1°6,! 
Premium ree 94,544 88, 


3,841 


6 


883 
3,994 
BALANCE SHEET ITEMS 
Liabs. to pol’holders’ 
incl ctuarial res 629,026 
Liabs s 3 
Staff per 
Other 
Total 
Special reserves ..... 
Surplus 


GREAT-WEST LIFE ASSUR- 

ANCE CO., Winnipeg, new life] : wastes EE Ee ‘ oe > = 
insuranc? and annuities sold in 1959 } NEW UREA I LAN r AT HAMILTON, ONT., 
=n oe ra a ee aug : <a | “a , converts fumes from neighbouring Dominion Foundries & 
niwii10n, r+ anove e@ar-e€ariler a : 

sales. Ov: . 47% of this new business oe Steel smelter into the highest nitrogen-content chemical 
Was £1 life, 43% ordinary life, for soil fertility and animal feeds. Design capacity of this 


and the remainder annuities. new plant is 66,000 tons of urea annually. 
Total t ciness iy force h 
AOLal i ne in it reacne¢ 


$4.617 million by year end, over 10 
greater than at the end of 1958. Of 
this total, $2,000 million is owned by 
policyholders in the U. S | 

Assets of Great-West increased by | 
$59.7 million in 1959 and at year end | 
amounted to over $743 million. Net | 
rate of interest earned on invested 
assets was 4.68%, compared with 
4.60% in 1958 

During 1959, company’s mortgage | 
investments increased to $299 mil- 
lion from $260 million. Over $62 
mullion was disbursed in new 
mortgages, the largest amount in | 
the company’s history, President D 
E. Kilgour notes. 

Holdings of government, munici- 


] 


pal and corporate bonds rose to 


$331.9 million from $319.6 million in } 
1958. Income-producing real estate | 
stood at $36 million, and stock : 
—— totaled almost $21 mil- 
ion. ° 3 
Company's total income increased | i h fe fr f h st } 
16° to $158.4 million. Of this total un t € ore ront O c CMIUS(T) 5 
$126 million came from life insur- | 
ance and annuity premiums and $32 


million from investments. 


Premiums from accident and | r 
health business came to $25.6 mil- 
lion, compared with $25.9 million in 
1958 


Premium income was main- | 
tained despite the loss of income 
due to the adoption of compulsory 
government hospital plans through- y a . 
out most of Canada, Mr. Kilgour | We asked these men: What are you building ? 
Said | . 

In May, 1959, company completed | 
and occupied its new head office | 


. ic “A chemical plant,” said the first. 
uilding in Winnipeg 
Another: “A fertilizer factory.” 
ts $000 _— ; —" 


Total business im force 4,617,000 4,172,000 | 


New business . 888,557 508,649 | A third: “Search me ia 


INCOME AND EXPENSE ITEMS 
Total income 158,417 136,518 

Premiums ......0¢0. 126,328 107'301 | : ; j ili 
oo oe | eae But one pushed up his safety glasses, and looked at us, and _ to feed you. So it all began with a nitrogen fertilizer plant. 
Incr. in pol. res. ... 9, 35.476 through us, and he said: ““They’re all right”. It’s chemistry Today, this product alone —cyanamid —has hundreds of uses: 
Expenses, taxes ; 21,242 = 4 , i 
Sh'holders’ divds. ... 440 | 


: ‘ 2 tf] that takes waste fumes from the steel mill across the road In the form of plastics, it replaces scarce raw materials and 

ner. in conting. res 7 500) ° ° oye . 

Adj. in book value of ara and turns it into fertilizer — and nobody knows what they’ll improves others to make them last longer and better, and 
assets .. 4 


Incr. in surplus 3.001| come up with next. That’s the way it goes with Cyanamid: it makes entirely new products. And once you start on cious appetites for their products— because chemistry wars 
BALANCE SHEET ITEM: More than 50 years ago, they started with an idea—the chemistry, there’s no end to the ramifications. against want. 

Liabs. to pol’holders idea that you must feed the earth, if you expect the earth © Cyanamid chemicals enable us to process mineral ores that That is the.idea to which Cyanamid of Canada is dedicated. 
incl, actuarial res, . 8,061 614,060 | 

Prov. pol’holders’* ? 
divds inkekaeesssuee 7,193 6,191} 

Liabs. to sh’holders . 1,000 1,000 | 

Other liabs 11,547 12,433 | 

Reserves 23,150 20,100 


Reserves 231150 20,100 CYANAMID OF CANADA LIMITED 
Total assets 743,498 683,788 


MONTREAL 1, QUE, 
Net interest earned .. 4.68% 4.60% 


Financial | CANADIAN STEEL-MAKING benefits from Cyanamid of Canada’s CYANAMID’S FORMICA* is the world’s best-known plastic laminate 
ONTARIO LOAN & DEBENTURE | technical help in problems of smelting high-phosphate iron with high-sulphur with almost unlimited industrial applications. Sheets, tubes, rods, gears, in- wash-and-wear cottons are produced by Canadian textile mills, thanks to 
CO., London, Ont., ‘net profit of | coal. Cyanamid scientists work with Regional Laboratories of the National sulators and molded parts of Formica combine high strength with light weight. Cyanamid’s development of melamine resins. Another Cyanamid discovery, 
aaa a aman higher than Research Council on such problems. Formica is made in St. Johns, Que. *registered trademark Calcofluor, gives cottons new dazzling whiteness. 
President A. H. Jeffery reports | ‘ 9 sttaaseanttaes . ‘ . —— 


that the company withheld offering 
' 


| 


would have been considered commercially useless only a short 
time ago. Insecticides protect our crops so we can feed our 
growing population. The textiles, mining, steel, pulp and paper 
and many other industries are better able to supply our vora- 


BREAKTHROUGH ON TEXTILES. Wrinkle-resistant sheets and 


higher rates for debentures other 
than for very limited terms. As a 
consequence, “money did not come 
to us as freely as in previous years”. 
Substantial savings withdrawals 
were also made by customers seek- 
higher interest rates. 

Mortgage payments were well 
met and few accounts were in 
arrears 


1959 1958 
$ 
Liabs. to public* .... 37,890,185 38,714,769 
Shareholders’ equity 6,129,746  §,106,968 
*Secured by: 
Office premises & | 
equipment 79,140 63,000 
Mortgages 36,694,942 37,356,741 
Liquid assetsé .... 7,245,849 7,401,996 
Total 44,019,931 44,821,737 
aComprises securities, loans on securi- | 
ties, deposits and cash. 
Net profite .........: $447,778 $438,376 
Earned per Share ‘ $1.39 $1.75 
Paid . 1.00 4 29.29 1.00 + 00.20 
aExtra payable in February of the ve 
following. 
eNet profit as reported by the company 
is before deduction of $10,000 in both years 
for transfer to reserve for extension of of- | 
fice premises. After these deductions, net | 
would be $437,778 or $1.75 per share 
1950 and $428,370 or $1.71 per share in 
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PROFESSIONAL DIRECTORY | PROFESSIONAL DIRECTORY 
e@ Chartered Accountants Cana a Ops ° ° Profs’? Pay Zooms e Chartered Accountants 
7 wy _ i. MEDIAN SALARIES AT 17 CANADIAN COLLEGES a a. 
LEE & MARTIN NASH “ NASH 


° Increase Hy ; 
Chartered Accountants n a in ro 1956-57 1959-60 1956-60 Chartered Accountants 
Head Office — HALIFAX ° " 


Professors EDMONTON CALGARY 
SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — ST, JOHN'S 5 GRANDE PRAIRIE PEACE RIVER 
OTTAWA (Staff)—A massive} Two things have produced the mTaANe 
drive to make college teaching | increases: Central 


more attractive has boosted the ) heceomecat 4! sees ; at 
DELOITTE, PLENDER, HASKINS & SELLS =| salaries of Canadian college feces Total ........ 8 1,5 41. GLENDINNING, CAMPBELL, JARRETT & DEVER 
Chartered Accountents professors an average 35% na a for more money by Assoc. Profs. CHARTERED ACCOUNTANTS 
: the last three years. » professors themselves. Atlantic 
Mentreal - : rane en ib Pay of Canadian professors vu niversity of Toronto led the Central 
now may be generally higher way by 


by a salary-increase pro- 
than pay of U. S. professors. gram announced three vears ago Total 


There are four grades of col-| (FP, April 13, 1957) Ass't Profs. 


V. D. Harbinson & Co. lege teacher, Minimum starting levels 


1u 


hm WU 
oon 


Montreal Toronto . Brantford Winnipeg 


Edmonton Prince George Calgary $ Vancouver 


WwW 


i 
oO 


in Atlantic 
Starting out as a “lecturer”, 1957 were $3,500, $5,000, $6,500 Central 


CHARTERED ACCOUNTANTS a man may take sei? vear: and $8,000 for the four grades 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PEMBROKE PICTON 


Onn 

— NH WwW 

o-— @O rh 
© 


Oo Ww 


80: Richmond St. W., Toronto EM. 2-2757 || each the rank of assistant pro- of professors 
'fessor, 15 to get | associate These were to be boosted by 
professorship and 25 to become) 1959 to $5,500, $7,000. $9,000 
a full professor and $12,000 respectively, by two Atlantic 
RIDDELL, STEAD, GRAHAM & HUTCHISON New DBS figures show that| intermediate stages. Central 
these median salaries are being] UU. of T. 
Chartered Accountants paid to the four grades at major 


‘ “awe ce ‘olleges: 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London, Canadian colleges: 


eats ‘ @ Professor, $11,591, up 41.9% 
Winnipeg, Regina, Calgary, Edmonton, Vancouver | from the $8,171 median of 1956- 


vi. 


Lecturers BELLEVILLE 


~ O 


+ 


followed through. 


in On aw 
NI © DR WH 
Ww vo 


Total 
Meanwhile, a professors’ asso- 


WILTON EDDIS & COMPANY 
ciation with branches at most All Staff 


CHARTERED ACCOUNTANTS 
colleges, the Canadian Univer- Atlantic 


sity Teachers’ Association, put Central C ; Federal Building, Toronto 
| pressure on university heads. West ... 


COURTOIS, FREDETTE & co. e Associate professor, $8,924,| the result was that most col- Total 


up 38.6% from $6,440. \leges did their best to follow 


e Patent Attorneys 
Chartered Accountants @ Assistant professor, $7,117, UD| the U. of T. lead. 


; ‘ 37.4% from $5,180. . : aan — a . 
10 St. James St. West | The biggest increases have) $7,121 up 54.3%. The other two/two levels: x WY yo 
MONTREAL @ Lecturer, $5,573, up 36.890; come in the Maritimes. medians are up 37.3% and 25° | @ The U. ALAN SW ABEY & 4 0. 


e of T. pay scales are 
| from $4,074. The DBS survey covers five} respectively. now roughly equal to those at Patent Attorneys 


McDONALD, CURRIE & CO | @ All staff, $7,979, up 35.4% colleges there: | Because there are so many Harvard, Princeton, Yale and 

eu “Chart vol ditions : from $5,982. | Acadia, at Wolfville, N.S.;|U.S. colleges and because they | other of the highest-paying U.S. 
e * . + a e : aH . ; ne iON 

COOPER BROTHERS & CO. The DBS survey covered 3,870 | Dalhousie at Halifax; St. Fran-| differ so much in organization | 1st itutions. 

Chartered Accountants teachers at 17 principal Cana-| CS Xavier at Antigonish, N.S.;|from Canadian (i.e., there are| @ A study by National on 


Montreal Quebec Ottawa Toronto 1 dian colleges Mount Allison at Sackville,| hundreds of U. “junior” col-| tion Association of the U. 
Charlottetown Halifax Rimousk! Sherbrooke 


Kitehener SUTeAlaee SUNenten, «ocean ou Some 1,500 staff at smaller N.B.; University of New Bruns-! Jeges which offer courses mid-| shows that the median sali ry of Fetherstonhaugh & Kent 

COOPERS & LYBRAND. stitutions are not covered and | Wick at Fredericton. |way between our high school 90.276 professors at 772 U. S. Fred 8. Fetherstonhaugh, K.C., 1864-1945) ee manie 

all- Canada medians are| The median professor's salary| and university levels) it’s hard) colleges was $6,021 in 1957-58. CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 
: y probably slightly, but not much,| at the five is now $9,175, up| |to compare U. S. and Canadian That was $692 lower than the 11 Adelaide W., TORONTO © 358 Main, WINNIPEG © Cobles: “Eureka" (Citv) 
ig RICE W ATERHOUSE & AU. lower than the medians at the! 58.2% on three years ago. The | Professors’ pay. median at the time at the 17 
Li lassociate professor median is’ But here are indications of the colleges surveyed by DBS. : rie ciage 
Chartered Accountants e Barristers and Solicitors 

HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER 


Room 806, 1117 St. Catherine St. W. Montreal 


PITBLADO, HOSKIN & COMPANY 


ROSS, TOUCHE & CO. C O Mm p CG n "4 n e p O i t 5 ve ee bimtsters and Solicitors 
Chartered Accountants p sae 


sooc Pitblado, Erskine Hosk C BR 
a 
TOUCHE, ROSS, BAILEY & SMART Abus: Sexiabians w. 


D 
Chartered Accountants 


H.R Drummend- Hay, Q.¢ 


Proctor N 
nnn 1 R. W. McMurray RB 
SAINT JOHN, MONTREAL, OTTAWA, TORONTO. LONDON. WINNIPEG . stra: . . CONS. INCOME ACCOUNT iraulic turbines of 90,000 hp. eacl a eae 
REGINA, SASKATOON, CALGARY EDMONTON, VANCOUVER, VICTORIA Public Utilities Financial Years Ended Dec, 31 59 a Mk Gace nena atl i a oa 
Affiliated firms in the Untted ates of America sha : : ; 3 Se as oe > ‘ : . > 395 Main Street. Winnine 2. hae T ree z i ‘ 

éreat Britain, Austratia, Continental Europe and Mf BELL TELEPHONE CO. OF | ROYAL TRUST CO. Montreal, Net sale s37,561,660 309,136,007 innipeg elephone: WHitehall 2-6501 
es ee CANADA, Montreal, net profit of | net profit of $1,352,386 for 1959 was | ae = eee 


S clude a 
$50,283,578 for 1959 was 29.3% higher | 8.5% lower than 1938" s $1,477,770. Wet cabnlane r Celgar Ltd, 


than 1958's $38,899,289. Total assets under administration Less: D 16,362,493 13.924,123 British Columbia an storage ? 
WILLIAMSON SHIACH SALES GIBSON 4 MIDDLETON Ope ati ng revenue was 14.5% | reached a record $2,329 million. Bree ee ee - for Carling Breweries Ltd. ROSS DROUIN, Q.C. Need more coaerey 
perating > 1 was 5 oh ere Pht. ae I taxe coos 621,83 ] 0 the cor f t vestment new n The nanci4 
’ ’ ’ higher than in 1958. One third of the | Gross profit of $2,647,386 also | Net pr 81,615! 21,941,695 precistieeerteis eee Barvistér cial Bokeites sey a es 
increase was accounted for by the |established a record but higher | Less: Dividends .,,. 16,684,686 14,345,1 eed Se ae cease Eiht Ae a 
CHARTERED ACCOUNTANTS higher rates approved toward the | taxes reduced net profit. " $Excluding L.O.F. Glass Fibers C ea: ex silage Sundae aeadhs weeaian Quebec Power Bld mer ds 
end of 1958. Company acquired property in| whose and business: wer PBR RE AE ae EE 9: To 
Local service revenue increased Calgary on which it plans to erect a | Dec 31, 1958, Ne arts & 2 9 | dit ae gga he sear ad 2 r= QUEBEC, P.Q. In Canada: $8 a year; 2 years Sf 


’ er L.O.F Riaateas tea le ae ee ere 
V c B. an 
and long distance revenue rose | "€W building $23,373,841 


Toronto . Montreal 


Purchase of the outstanding | Earning Shs d Dividend Recora: | Manufacturing costs. 
Operating expenses increased ~ ges arnings per hare an ividen¢ ecore . +} i Ba ae ———— 
; r E shares of Okanagan Trust Co. was Common . as $3.73 $3.06 I ish Electric Canada 


‘ | omp in vear. | i s 2 ( 200 | in I da substantial loss seam q 
THORNE, MULHOLLAND, HOWSON & McPHERSON Number, of telephones increased |° mpleted in year. at Trust Co.|Smrnee sai Des, at: | ations. Company is continuing to GOODENOUGH, HIGGINBOTTOM, McDONNELL & COLVILLE 


| € ymmon o> l ; < 2 ee wmnn radecion ite nra L G GOODENOUGH, Qc LL.B 
Mortgage Corp., was created for| tOf wh 1,094,78 ed levelop and redesign its proau F KEITH HIGGINBOTTOM, Q< BARRISTERS & SOLICITORS 
company’s planned expansion into | ™ ction with acquisition of L.O.F la to meet intense competition WILFRED S McDONNELL, @.C, TELEPHONE: EMPIRE 3.8254 


- ~ ‘ *y9" ~ . . s 0. 7 its Nen lIrec ¢ aled ROY ILVILLE 
: In January, 1959, $30 million 5%% | the mortgage field. Fibers Co ital expenditures totaled $596, ee i u ee ABLE ADDRESS: LEG TORONTO 
HENRY BARBER, MAPP x MAPP bonds, due 1980 were sold. In March, 1959, 100,000 additional | CONDENSED CONS. BALANCE SHEET G DONALD SCROGGIE ANADA PERMANENT BUILDING 
; ea are | share kants <uccis e | As at Dec, 31: 1959 158 GEORGE A. FARMER ore ee BUILD 
, In March, shareholders were | Shares of stock were sold at $30 per | ,:\% ®* © _ $18.298.817 sonae 90 INCOME ACCOUNT NANCY L CARNWATH 320 BAY STREET 
Chartered Accountants ‘ sffered additional stock at $33 per | Share on the basis of one additional | yixt secur. |... 1) 7)! 240,151 22, Custis ails. saie ane MURRAY C. DILLON a 3 
share at the rate of one new share | Share for every five shares held. } Accts & notes rec 94,271,175 42,1 Years Ended ” 1959 ~1sa8 CO. e  ORaren TORONTO 1, CANADA 
TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON for every seven held. The issue The special reserve, established in Inventories +1 If 1 Net earnings . $1,821,935 $1,088,837 


VANCOUVER MONTREAL HALIFAX SAINT JOHN produced $85,568,538. 1958, has been increased to $1.5 mil- nvestn ents ne, S34S611 | 3887 104 ; Sa7.281 517.645 


tO 
svestments : 


¢ 28 to 3.330.877 and long distance 
and - || calls were 9% higher 


An dditional $9.3 m llion was lion by the transfer of $500 000 from Fixed ; et i : 06,732 141. { I ‘ peters ‘ a - ] sc FENNELL, McLEAN & SEED 
aisle d _— sale of mares under the | Undivided profits. re eras eelausaee oa 4 , 


0 4 


When the new CIL house is com- a Total assets ATO 10% OR Net profit & surp 1,120,182 315,740 Barristers and Solicitors 


AYN Y ve toc Hlan : i ss 4 3) =. 26,505,380 ings per Sh 1 de ece WITCON F AteT RE rc 09 = 
W § Vi oq = R- ¢ employees a ay pleted in 1962, company’s personal | Income tax 33 73 Sprreey Earnings per Share and Dividend Rec ord WII Ss IN E M LE AN, Q.C. 1220 Sau Rigacs 
AY <a: has Ct. Y > = . < ~ Sa 7 > i “Ue ‘ Kf D, Q.¢ onto, Canad 
eo Oe VEC MOY ¢ LA A new = of 6% _bonds, os trust department and certain other . Potal curr, liabs. . { 1 AT851,6 N paid . G. NIELD “ker 
was offered at the year end. | divisions of Montreal branch will | hunded debt eae 1 9305852 | ne 
( 


1 ‘ a W LONG EMpire 6-7821 
Company has 170,800 shareholders | occupy space there. Company is pital stock 17546.761 92472834, peeoen i al = - =a = mia - Cable Address 
| " 97.5/ ; a F i i . tarned "44 43°118.713.1 R 0 z . “Thimsan” 

100 ADELAIDE ST. W TORONTO of which 97.5% are resident in / rental agent of this building located | © Sias pit 189,743 118,713.19 CONDENSED CONS. BALANCE SHEE r J. DONAHU B " 

: — eer ee "3 ‘anada on Dorchester St. in Montreal. Serer ie Soy RED Leh teen Dec. 26 ec. 2 B CUMINE 

Phones EM, 3-2329 2320 Capital expenditures totaled $196 | SExcluding L.O} Pa? SCG nae ke 
liae 1959 ! whose asset 
y illion . Dec. 31. 1958 
Forty exchanges were converted | Liabs. to pub, ete.* 156,977,305 132,454,253 | Working capital PR,174,905 70,914,988 


o dial_and new buildings or ex- | Sh’holders equity .. 15,685,406 12,208,270 — Se re an! “| Johnston, Sheard & Johnston 
: tensions were erected in 97 com-| °°! = ° Tise ‘ 5 7,000 324.0 
Sharp, Woodley Scott & McLaughlin sion ware ereiel Se | See i in Oil rots, is Enos “ah BARRISTERS & SOLICITORS 
vas opened in London and a seven Liquid assetsé 1,385,679 135,280,484 SOU UTHE RN U NION OILS id: Wotel nenéls . 5: . ccs 19,099,408 20476 123 R. W. S$. Johnston, O.C Tarence Sheard, Q.C 
CHARTERED ACCOUNTANTS tory addition to fhe Belmont St | rem net loss of $47,202 in | _— 


ae eels ) a 356.163 = ss an ait 
; aIncludes stocks and bonds and $198.556 _ : me yea eC eS es |e Strachan Heighington 
ing in Mon itreal was completed | in stocks of subsidiary companies in 1938 | S¢Pt. 30, 19 9 inet t of 


620 ROYAL BANK BUILDING, WINNIPEG vear end nd $865,556 in 19 9. - p in preceding I ‘al ve Total curr. liabs. ,,, RY 78 9,200, 965+ SO KING ST. WEST TORONTO EMpire 8-2606 
The radio relay svstem connecting gent a ee ae aa Exploration wor f th ry f 1000 :00,000 
: Net profit 352,386 77.770 - i ss ht 1 429 , 
Montreal and North bes was put | Earned per Share $3 39 $213| Was concentrat nm mining. sith e at 314.26 a 
into service and the svstem between Paid . 1.40 + 0.23 120: 030) group of cl : 5 osecee § 9 


LAVALLEE, BEDARD, LYONNAIS, Toronto, London and Windsor is OSS area of northwestern Quebec was | *Alter dep of ie 938006 8.an MILKEN; THCY, eCkS & SERuew nn 


1972 
1978 


Chartered Accountants 


Matthew Sheard 


nels come dvilled - witho: ais ae Deficit oH BARRISTERS & SOLICITORS 
’ oO 7 “oC ~ mrmreo early mM} ea rl Wit yu s 1h] 1 S 2 2s 810 ~07 — 20% 4 ee eas 
GASCON & ASSOCIATES Canacity of the microwave system | FOREIGN POWER SECURITIES | And another t vy in Hess town. Working capital 6,810,707 6,612.3 F. MILLER, @.C. H. THOMSON, @.¢ 
; ( . V Hi¢ Ss r 7 EDG x 
Ch red Ace : een Sudbury and Sault Ste.|CORP., Montreal, net profit of | ship in Ontario also failed to reveal CW. LEWIS J WILFRET eo 
Martered Accountants Ma was increased and an ad- | $69,926 for year ended Oct. 31, 1959 | economic mineralizatior 
te Bt Samer OL East <ssaninicsiadicacias litional television channel was add- | was 19% lower than previous year’s Plans 


“ - . ss d between Toronto and Buffalo $86,376 a sin a drill 3 ra ar ~—. 7 S| ® P > . 55 YONGE STREET, TORONTO 1 
eee ee Reece ee ee Ir sedition, c mE any buil a 120- Aggregate profits of subsidiaries in 1e d ri 5. : t 0 t thy e ter! wn 101 t osition 


radio spun ragnonville, have been included only to the | Qu 


f - introduced network television | extent of dividends received * ’ M 
a ge ; : cCARTHY & McCARTHY 
GUNN, ROBERTS AND Co. eo Kenora, and built a INCOME ‘ak bakes beg. lee ines Hicher at Mel 


A. LANGFORD 


; : ‘ ; 1959 4 o Barristers, Solicitors, etc 

1g distance cable from Quebec |. » ACCOUNT ae : : 7 ; , , , 
to Chicoutimi and Lake St. | Xeers Enéed Oct. st: = 1959 Trea ct ak. ate CANADA LIF BUILDING, 330 UNIVERSITY AVE., 1 
y MiCOULIMNL al AK . Net earnings a $74.008 $86.976 s€S3 ep l > 9,536 IONTRE AT (Staff c} uw 

CHARTERED ACCOUNTANTS John. Less: Income taxes $4,080 600; Dep vee . 26,791 4 ) AMINE ME Ats (Ola) — nor 


HON SALTER A. HAYDEN Q W KR WEST, Qf BEVERLEY MA 
Direct distance dialing is to be | Net profit & surplus 69,926 86,376 | Interest . 4 612) position on the Montreal Stock WILLIAM C. TERRY. Q. JAMES W WALKER. Q.C AIN Qi 


} e 1e °xD > > 4% 11 ¥ JOHN H.C. CLARRY ALEN BISSETT, Q¢ DOUGLAS G MILN 
~ Incl, $3,040 prior yrs.’ taxes Other exy ewes 2 118 * 2 o . OH i ' Cc 
introduc +) oom . Nat oes s 2 4 xchange et ] 1¢ "a¢ oo JOHN G Me N ) RDON  \ LDII N h 
TO? ONTO ‘UATHAN intre luced for Montreal, Cornwall | garnings per Share and Dividend Record Mining cis. aban. ., 37.563 xchange eb. 15, 1960, was 9,221 = a - eae I ERO Cat Ds ae Gr hae Seeaedl 
and Valleyfield customers early in Common ...... $0.12 $0.16 nei eal eo aoe 1? .::.:| Shares in 20 Issues, up 1,773 shares DONALD F SIM PATRICK H VERNON DONALD G REATTI 
1960 and for London and St. Thomas None paid ) Nee pretis eee nasa 


hut unchanse ¢ ’ Sey MARY A. HAFFA MICHAEL B JAMESON DONALD S MA 
ct ' Shares o/s as at Oct, 31: Loss c inchanged as to issues from DOUGLAS K. LAIDLAW GARTH MANNING PETER G BEAT 
later in the year. 


PETTIT, HILL AND BERTRAM Distribution system for “pay-as- | CCONDERRD BALANCE CuEeo™ | ‘Common, s1'par”™”. "3.940.004 3.0.00) ‘ME Position Jan, 31. ee couN=EL 


i ' : : pa Rivnéuudt <intnitinaid: bias FRANK MeCARTHY. QC; HAROLD G FOX QC. JOHN J ROBINETTE, QC 
you-see” TV service was installed | , As at Oct, 31 1959 1958 | CONDENSED CONS. B ye ee TEL. EM &-7771 CAFLE ADDRESS: “CARTAN” 
Chartered Accountants in Etobicoke, near Toronto, In| [aco we-stsses+ss* Ces gSeennl Aw a6 Bape. 50; 195% ) Abit 400 
Holland Pettit, Jr R. Douglas Hill '- © Ridion Ottawa, company provided trans- | Other invests. .. : 2,504,469 2.228.463 — $14,607 $31,21 400 P 

5s ; Y ue aps ) a eas <a'sey | Accts, rec eee 525 4'611| Bell Te 175 How it + 101 Pum : 

T. D. Wardlaw Donald D. Hill ~—sF. J. Routery —- Bruce B. Philip, J. G mission network for first co-ordinet. |, Sit Sherat Sey | MR, we” veces 139,625 22263 ement 43,350 Imp Oi inn @ Certified Public Accountants 

181 BAY ST EMpi 3-2381 TORONTO od system for traffic light control fees eco ‘ wie **'50.| Total curr. assets ,, 65 125 Mac) 

. pire 3- || in Canada. iy. & accr, .. 


: Cd ew 125 acM ir 
Accts. pay. & accr, , 6.520 319 | Prod. wellss ‘ 702,185 735,202| Cockshutt +400 Webb & Kn 


Kone 


Average cost of physical plant Total curr, liab. ... 98,728 2'945 | Nonprod, prop 


[pehind each telephone amounted to Cantal Samkcocs: Matiee PUS0H| equi de fun nrcsTidtad Hatt | «,Sho%t Position on the Canadian | SHEPPARD, CARTLEDGE, HAMMOND. TOSSELL & CO. 
$461 at year end. } secee 1,431,003 1,303, 


Earned surplus . 335,611 55,685 | Total assets acces Eee 364,29: tock Exch hange F eb. 1 5, 1960 was 


| | Total curr. liabs, I 9 8\ 82.295 st se iy 99 = ° > e ‘ 
° +Mkt, value ........ 2,044,300 |. rote . 40,446 | 82,229 shares in 22 issues, up Certified Public Accountants 
Gaviller, Mcintosh & Ward INCOME ACCOUNT sIncreased by $127,316 in 1959, $63,733 in | Long-term debt 03,84 274,8% fi 


capital *k 34 19,660 shares ar ss ror 
Years Ended Dec, 31: 1959 1958 | 1958. profit on sale of Investments Capital stock 3,340,004 3,140,004 360 shares and one issue from 


Capital deficit 1,936,879 1,856,879 | the sitior an. |, 7 a Aw “oa. . .99 
CHARTERED ACCOUNTANTS Oper. rev. . 876,604,645 $28,817,571 | aaa | Deficit ..... ne aa dan. $2. 147 University Avenue, Toronto 1 EM. 3-9238 


S06 shiek cat, 5790 154795 Among significant changes: 
; Net earnings ..,.c.+ 178,304,279 139,175.46 nee . | SAt cost ay ee eee Ce a ee 
Collingwood e Owen Sound e Walkerton MOAT nL) BAESS21 151966385 Building Materials (‘After apr of 2. 96.224  44.a90| Burnt Hill 41,000 Orchan 1,000 


: | | Working capital .... 55,568 248,005 Can-Met + 10,000 Portage —1,000 
| Amort. debt disc, , 265,414 208,174 | Tau | hema 200 S y RN +10 
1] Inc taxes ......-. 44,556,000 29,118,000| | JOHNS-MANVILLE CORP., New Chemalloy +200 StLaw RM +100 


Net profit .. 50,283,578 38,899,289 | York, consolidated net profit of | Alga ~ ies tn sie] _ ANTON JENSET & Ci3. 
Less: Divds Rechte ine 41,574,875 36 36,180,429 | $31,615,989 for 1959 was “ay higher | Iron and Steel Non My + 11,800 jaaaek 3.000 
WINSPEAR, HIGGINS, STEVENSON AND DOANE | | times ar interest Earnede  ”'***°| than 1958's net of $21,941,695. JOHN INGLIS CO., Toronto, con- | et ' Certified Public Accountants 
Chartered Accountants Before depr. ..... 9.69 9.16 Consolidation in 1959 includes L. | solidated net profit of $1,120,182 for| Here is the actual short posi- 
é | After depr 6.16 5.49| ©. F. Glass Fibers Co. acquired at | year ended Dec. 26, 1959 was 254.8% | tion on the Montreal Stock Ex- TORONTO 


MALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT oe a “i. ae the end of 1958 and F. E. Schundler | higher than net of $315,740 for year | change Feb. 15: 


EDMONTON CALGARY ST.JOHN’S CHARLOTTETOWN SAINT JOHN ‘ ; 2.05 2.00 | & Co. Inc. on Sept. oF. 1959. jae Dec. 27. 1958. Anton Jenset, Licensed Trustee in Bankruptcy 


- al, 


on number of shs. o/s during} Equipment for the manufacture| In 1959 and 1958, income tax other-| Iss"* Shares Issue 
THIRTY OFFICES THROUGHOUT CANADA ar as calculat f | Pees ewe : oy ae Abitibi 1,110 Fraser 
aeahia aman ree tn dividends paid. | of Thermobestos is being installed | wise payable was reduced by $500.-| Algoma 380 Gt Lakes 


Common, $2° par . 21,024,690 18,183, 56 | at Toronto. When the facilities are | 000 and $200,000, respectively, as a| Aluminium 900 How Smith m | @ Architects and Engineers 
; | in operation, the Canadian company | result of claiming more depreciation | Be! oS. bap Temacte 
CONDENSED BALANCE SHEET 


‘ | wcalene Hee 1959 1958 will be producing 95° of all the! for tax purposes than charged in Can Iron ss aos : 
Clarkson, Gordon & Co. | cash $4,840,304 $6,888,000 | Company's products sold in Canada. | accounts. Can Brew 15 DOB GORDON S. ADAMSON & ASSOCIATES 
| Accts, rec 39,919,878  41,042.787| The quality improvement program| Increased profits were attributed, © in Br Al ise Sid Str Steel 108 : 
CHARTERED ACCOUNTANTS | Temp 5 


cash inv 25,398,290 ra. cont has : me ; Pipe Sipgeeichcincy Prien tries Cdn Hydro 100 Simpson's 
TnvertGrtie 13,697,634 ‘11.688 914, “4S Continued at the Jeffrey mine at | to improvement ih manufacturing 


: Cockshutt 700 Webb & Kn 20 ARCHITECTS 
Total curr. assets 83,856.396 59.297,101 | Asbestos, Que. About two more} performance and reduced operating 


Invest, secs. ..... 39,376,845  39,412,893| years will be required to complete | costs. Here is the actual short position ' UII 
we Def, debits | 16,235,464 16 : hi é - eae eet ee eee : ee INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver Fixed assets... Lapeaen toe 1.37 ear. tir | the program of expanding and ex-; Total sales were reduced due to on the Canadian Stock Exchange 


Total assets 1,673.931.459 1.493.333.2090 | tending the open pit mine. lower volume of shipments of cap- Feb, 15: 52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 
Asch. & tax pay oo 48,256,063 | Exploration, testing and core drill- | ital equipment. 
mor Curr. is 659,470 22,485,617 | ing are continuing at the Advocate) New business of the general Issue Saree Base amass 
Tot . liab. 85, 002 70.741, = ” - eee : _— ee onan 2M) ON Feat Aw 
SAMUEL GROSSMAN Need more money? Def. aioe es es aoares past ncpees ore body in Newfoundland. Results| engineering division was  dis-| 9°"°, Hi van Ne ay oo can KYLES & KYLES 
CHARTERED ACCOUNTANT Investment news in The Financial ee = os —— 423,000,000 | have been encouraging but final | appointing. Chairman N. A. Tim- ‘dn Marconi (300 Opemiska 100 


a ote } om 305,707,145 | e . n nme +4 
iii ta Post can help you in many specific || Capital stock .... 525,617.250 454'598'900 evaluation work will not be com-|mins and President H. B. Style 


4 
ea a coe 2,000 | INDUSTRIAL COMMERCIAL 
ways. Read it regularly. Subscribe || Cap. stk. prem. . 162,123,114 139,211,431 | | pleted until 1960. report that greater volume at more Cent ni 1,000 Ph ne Lithiut 300 INSTITUTIONAL ARCHITECTS SITE REPORTS 
mM. SEGAL, C.A. today. : | Earned surplus . 46,659,868 37,552,023 | Since 1945, $73 million has been | satisfactory prices may be available Cons Paper 560 St Law RM 1.400 
Montreal, Que. In Canada: $8 a year; years $14 215613 in 1958 and $48 20au18 ax 19500 + gsc expending eae a ae. Merrill sl" 1,000 a oo - a SOP! SCONE. 3.5 BAAN, COS: 
1255 University St. © UNiversity 1-6174 Elsewhere: $9 a year: years $16 || Working capital* 1.793.606 11,443,979 the company’s facilities in Canada. During the year, the U.S. Army} Wer! isi 000 Trans Mtn 1,200 


: ; — New Myl 46,600 Vanguar 2,00 ° ° . 
| *Excess of curr, liabs, over curr, assets.} Amnual meeting is March 17. . 'Corps of Engineers ordered ei ight | N Pacific 1,000 Sanaa 1000 aS oes are See ee oe 
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SBESTOS CORP. net art for with othe: uebec asbestos producers, provement — including increased _ pro- 
A 195! ubst will soon be faced with higher wage duction and consumption of products— | 550 SHERBROOKE ST. WEST, MONTREAL 
ii, ore de gs ae 7 aoe | mn costs, Labor contracts in the Qt lebec as- are expected to continue in 1960, 
207 West Hastings Street Vancouver, Canada be in ex f $1 er snare, ul bestos industry 


expired at end of Deliveries from B-A 


ieeeastionaiaes i tan 1959 and are now being or bas ag ated. erated pipeline We 


re ays fee I I tne } S . h: aa : ae eae ; 12 ” = sc - | 
Hh avis vill be made public General feeling in the industry is that were up approximately 13%, in 1959. || ASSOCIATED INDUSTRIAL CONSULTANTS 
' e next week when company if the new contracts IMvolve pay In- Britamoil Pipe Line, a w y owned | | 
C. D. SCHULTZ & COMPANY { eport creases—as they ; st certainly will— subsidiary. is now tra (CANADA 1952) LTD. 
LIMITED Total Canadian asbestos output for einai s little chance prov Cl v1 , nrough a nev | 600 Royal Bank Building 312 Dominion Square Building 
. 1959 is expected to shade one million : ise to “= nine bespte 
325 HOWE STREET, VANCCUVER tons, up substantially from the 867,000 norton ag pen on - Natural gas is playing an increasingly | 
In US.A., White-Henry-Stuart Bidg., Seattle tons p yrevious year, Out- cepeert) important part in B-A’s operations, Net 
; Asbestos D1 is mnntemplating no f 
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a | cord 1.031 shipped it 1957 major exXpansio! yr capital expendi- 1959 averages \ 4 1 ' a vr | : 
St al H ter | Three ns aia tures this year, Company’s normal ex- dail: Sar Cee ie i eed WARNOCK HERSE) 
a er ur males Gath ce Sr cae ploration program is being carried on. Be phakic glee ere eerie has "MET CAR Seen, ; 
International Ltd. sigh a ince 1958, redu ng ae she . In company with British Newfoundland aa v3 i aint + ae ts a | MANAGEMENT CONSULTANTS LTD. 
DESIGNERS AND CONSULTANTS sutput held by older Corp., Asbestos Corp, has been investi- neers OES 
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iaustry observers at prospects in various foreign countries. Serre ee eee , - 
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BOX 516, BURLINGTON, ONTARIO | of the St. Lawrence River to shi by 1957’s record net of $32.2 million been contract for | r ul rani bi . tf SNAULT DUFRESNE, McLAGAN 6 ASSOCIATES REG 
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G. B. BURLINGTON, manager, Maz- | visional office, Edmonton, to be manager,| R. MURRAY, accountant, Eglinton &/| K 4H NOBES accountant, Richmond 
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an Horne Ave., Montreal DR. PINKNEY, a supervisor, eastern | rence Blvd. & Prince Arthur Ave., Mont- | officer, Yonge & Gerrard, Toronto TRinity 9-4551 HUnter 1-7761 
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West C d ham St., Sudbury, to be manager, Dundas | real, ‘ransferred to the supervisors’ de- | Park & St. Clair, Toronto, to be account- | ant at that office EFINERY ESIG) i fh 
estern anaca . & Prince Edward Dr., Toronto. partment, eastern divisional office, Mont- ant Avenue Rd. & Haddington Ave. J 3B. LAPOINTE, acting accountant, 
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Why Canada Asks ‘Alberta Hotel | 


Issue Offered More gucranteed savings and protection were arranged for during 1959 
business in Europe? If so, please consult Fit 


st public equity offering in through Alliance Mutual Life representatives than in any previous year in 
me. | can guide end advise yay. | om a 


Acme Investments Ltd., an Ed- the Company's history. Increased payments to policyowners and bene- 
Canadian Professional Engineer of wide ex- ; ‘ * : 
perience, registered in Ontar res in 
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Canada’s ministers also seek f Edmonton, 


Basel, Switzerland Offering consists of $1. Gai 
- - ° ‘ . ce eee a ain over 1958 
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1U t é Drayton Valley, Canyon} a a 3 . 
ashineton last v - for the! governmen » limit its export ‘reek and Smith. Alta... and} 
| fiftl meeting of the Joint Can-/| to Canada more strict! I is a 20-year lease on the | PROTECTION 
ada-U.S. Committee on Trad sut even so 1959 imports of! Mayfair Hotel in Edmonton, * BENEFITS PAID _-.-$ 2,162,070 
° , y 4 
land Economic Affait te> from Japan amounted to also owns a commercial lot s 
Finance Minister Fle g and ymething like $40 million, a/in Camrose, Alta., valued at EXCE 
Trade Minister Churchill took! sharp increase over 1958. And} $50,000. TOTAL ASSETS. ___ _$ 32,022,797 A 
}up with the senior members of! in 1958 Canada imported more Net profit has ranged from | ALL RECORDS 
President Eisenhower’s cabinet| Japanese textiles in all forms}$15,475 in the year ended Sept. | 
two forms of competition which | than the whole of Western Eur-| 30, 1955, to a high of $49,200 in| SURPLUS _ $ 5,291,801 


they consider undesirable. They luding the U. K 1958-59. It is estimated that net | | 1959 


© i] 


are This explains the Canadian) profit will rise annually from 
@ Excessive concentration a ae efforts to son $54,269 in 1960 to $113,259 in| A copy of the complete Annual Report is avail- 
1 : estern ‘urope to enlarge’! 196 
Japanese exports on the Cana-| de tae << anaailaine 6 1964 able on request. Ask for it at the local Branch 
. . ( “ yr Jape Pee 'S rtS. e 4 4 e } 
L ' dian market; and More an aoe : oe sae Of the net proceeds of $1.1 Office or write to the Home Office of the 
; U. k., it 1s recognized, imports | ,.- 1); ong a 
ae a nillion, $769,000 would be used | - 
@ Unfair competition from sub-, g lot of textiles from India and! .- PPG ; Company, 680 Sherbrooke St. West, Montreal. 
toed U.S ot of textile a India and} ;, renovating the Mayfair Hotel Pony. . 
idized U.S. c¢ n manufac-' of] ‘Commonwealth countries, bie ara on 1 
: sity RE Eee See and adjoining Scott Block, also 
held under lease expiring in 
1977, Company is negotiating to 


JOHN KIRWIN, C.L.U. 
The appointment of Johr rwin LU.) ty 


rers 
an Assistant General - | : 
Supe f Field Education is announc 1, Japanese competition. ile manufacturers. 
Supervisor of Field Educat s anno ae ie os ‘ 


«oy o icecaenligeradaee gedaan pide high level of imports trom doing something to provide the|1.. these buildings from Mer- — can ce 
an 1 ronto Mutuc e insurance | J¢ an 11e i LV : nilal narKke i ( AS tel . ‘ ‘ F / 
Cesieny ee worrving the governmen ceaiaiilane: at “Khe onetineent land Oil Co. of Canada, 
—————————— |) with per to} countries. g all Asian Another $40,000 would be} 
‘ what are Used for additions to Drayton | 
te . Hotel, and $300,000 for | 
epayment of Joans to affiliated | 


companies 


ID 
Io 


ite the protests of its own 


ilance sheet at sept, 30 
1959, shows current t f 


assets Ol 


confusion $96,504. investments at cost of Canada, whenever, in hi 


, eeting in| 5117,197, net fixed ence te Nowlan Gets the Power ment, the imported fresh fru 


: y eR vA é ] hock : r vegetablec are selling below 
Canadian 5614,066, and total a yr vegetables are selling bel 


“normal price 


curet tabittie werests3- LO Increase Fruit Duty tte sadeanot ofthe saton otha again acon port 


tS 0 
al I 


$835,762 


484. other liabilities $185,981, 


Wood tanks, barrels, pails ; and earned curnivs £214.567 O0 af a rs ; The mere — of imports 
industry, tanning, food, etc ave f establishing a specia zo A ae te cota 7 0,697, : OTTAWA (Staff) vever, been felt fron The anadii gover! could be enough, it is said, to 
GA 1 committer to \ : - authorized two million npv neavy pre ure 3 Le I tit , rovernment, islon tc brings these 1 Vers shoot the bottom out of the 
the ultimate in PLASTIC PROCESSING means of Opening up \ r mal common shares, 1,505,000 were and vegetable growers of B. | When Washingtor srotested {into for was discussed with} Canadian market 
kets for Japan and other eastern | itstanding with book value of and Southern Ontario, the V- nst t ‘ th . », authoritie and they Distributo1 , 
; ernment this week “pt 
the section of the 1958 Cust m r of being “proclaims 


4 ( 


The Act which empowers , e of the c S lich thev But their objections in prin- 
to receive, 


! ng shareholders, 42,- 
666 shares upon sale of $800,000 


debentures, and 21,334 more 


to be 


ister of Nationa] Revenue 1 ted 1 t strenuously, ciple have not been withdrawn, 
pose an arbitrary valuation { ‘he aimed it was in vl1o and U, S. objections from here 
duty of UO. 5, f t and f GATT: The Canadian 

etabl nt said it wasn’t. 


Although the as be Ihe section provides that the lian pric 
] . ; rs Tr *‘anad ry ent n mw at les + the o we nay 
on the statute DOOK nce ° - revenue muniste nay fix a in Canadian governm ( Vall tthe grows nave 
tre h Imnoartan . f > ° ° : } — ‘ 2Iin ‘ ‘ stmiiter ¢ _— | +} 
gree on the Importance of | ___ $$ $___ tember 1958 it had 1 value for duty © fresh fruit ine present Inclination ne Opportunity to appeal to the 
ral international somal | toh] fficient f¢ > them verv rez b] eve? minister for the arti 
. om . proclaimed a vegefonhies suiticien to | us nem very reasonabD! n nu lInIs fOr l€ 
fie ‘Aanarisans the akae Ab ene) aoee Pprociaun ne g t ’ 
three | d ‘ ine effect of the ; ‘ 


} 


ibinet *mbe1 O ; »;Shares upon sale of the other 


a A 
mmunique, saying that | $400,000 


a t rtifi- 
einforced plast ; 4 ‘ rc 1 46s ‘ : 
6 lizati Now that it 1 f them » to the price pre- | moderately, and only when U.S 4 hree ’ duty, and no 
equalization ay- } t F 
i a ease it enue Minister, Get ; . , in f vious three!|imports do seriously threaten can be sure that he'll 
® Provide adequate outlets ade by the U.S. gov- wikl eal to ruin the market for Can e to | , in TS 
I aDly Ina C< Ail til Midi AOL LOY alld we ut Wiill il iS o wWe 
Manufactured Dy tne ( wD ting count f ernment to the exporters of cot- ir I 
CANBAR INDUSTE 


hoppers et 


requirements 


? 


. : : ‘ Jos th tamaniane pressure to en He ma { duty for any |dian-grown produce ; t the yW rice he 
@ Distribute the impact of low- | '©" §00ds: the Canadians hoped | ' * 


a { ; ‘anads aa ; Strong pi ive against u lod al for any reg } One 
A Division of cost competition more evenly get Canada excepted from 
} ] 


among importing countrie this virtual export subsidy. But | 
CANADA BARRELS & KEGS LTD. ® Safeguard industries of the ‘ey did not get to first base. 


i When U.S. started expor iat 
- importing countries against seri- pepe ©. Started exporting 
WATERLOO ONTARIO oe 


‘PHONE SHERWOOD 3.4301 ous injur ubsidized raw cotton in 1956, 
‘: me 7 2. Subsidized U.S. cotton. it adopte d a policy of “evening | ene ne 
Mr. Fleming al raised with| things up” for the U.S. textile | 


manufacturers The system| 
sounds fair, but in effect (as the 


ec" important reason why PLAX is Canada’s 


tict Canadian manufactur- | 


WHEN WEIGHED IN THE BALANCE ccc: leading manufacturer of plastic bottles 


any other country, can buy raw 


f } 
+ Ol ne 


¢ 


: : cotton for less than the U.S. 
| the scales are tipped in favor oi 


manufacturers can Therefore, | 


) ' s ‘ ; | say the Americans, it is only fair | 
of rolling stock built by Tein 1S 


to reimburse U.S. exporters for | 

the higher price they must pay. 

: NATIONAL STEEL CAR. Se Ze ' | It doesn’t work out fairly, the | 

. een ; | Canadian minister said, because 
es | the extra payment on exports- 

|compensation or whatever it 

Lightweight +may be called — paid to the 

HIGHWAY TRAILER FLAT CAR x ee ae ee 


1 t goods 


- | abroz tz sars like < s | 

The photographs below show one of 400 saheage ee ? i ce a bonus | 
50-ton roller bearing equipped cars, designed by er eee collect by selling | 
the Canadian National Railways, and recently eee | abroad rather than 


in the U.S. | 
built by National Steel Car. It 


is an active inducement to 
; : sh sales } . 

Primarily a high tensile steel car of welded — sales north of the ¢ ana~ 
construction, the lightweight is 36,800 Ibs.; dian border rather than south} 
carrying capacity is 66,000 Ibs. It is 46 ft. long of it 


over end sills and 8’ 2” between guard rails. It also invites U.S. exporters 


The centre sills are A.A.R. type 36.2 No. Z 26 to sell their goods here below 
split with web plates inserted to form a fish- | the ‘fair home market value” in 
belly, thereby reducing weight and providing , : — UeS.; 


and thus to seek ways of 
great strength. 


* evading Canada’s antidumping | 
The floor is open at the centre, with open ' | duties. 
grid type runways. This further assists in reducing | Fae 


Canadian authorities 
weight and facilitates snow removal. 


have done their best to enforce | 
the anti-dumping law against | 
these goods. But it is well known |! 
that evasion is relatively easy, | 
and the authorities believe that | 


Se eee ad 
DOME o ae tee | 
Pots wo 


| 
| 
| 
| 


| it is being practiced. 

The methods are numerous. 
But if the Canadian importer is 
unscrupulous, he may accept the | 
U.S. goods at a full invoice 


value equivalent to the price in PLAX complete design service — 


| the U.S. and then take a “kick- | 


| back” in the form of a bank de- variety in shapes, colours, labelling, embossing 


| posit in New York or a holiday 
i . . 
| in Florida. 

Certain U.S. exporters are There 
known to have offered such in- | tinctive 
ducements to a number of Cana- polyethy » bottle. No other type of container is packaging your product in PLAX. 

spessnspnangsaenapcaanacoe sn = 7 dran businessmen who would 
ee ee eae) eee ar 3, 5 iba not 
a 


available to give you expert advice on merchandis- 

gn and colour with the PLAX ing and technical problems as they apply to 
SO practical, so versatile, so varied in se >», PLAX 

accept them, and have com- iia Be Scie PI AX 
sialiaiih siéeist thee 46. thw eee designers are readily available to discuss special 
thorities. 


In addition, the most modern manufacturing 
Pe ace a re bee methods are used. This assures better finish on 
ha re oe and ¢ on to best suit your product. products, faster delivery—important factors whiels 
tein. Pastiinieste cinta te And this is just one of the many advantages you get add up to greater customer satisfaction. For informa- 


: a“ ree . exporter is getting his govern- with PLAX. Far-reaching research facilities are tion on how PLAX can benefit you, phone or write— 
aiat ; ment’s payment on exports in 
Buleloes off bakly hs a the form of a cash bonus—a bit} 


°T.M. Reg. 
that it’s easy to share. | : PLAX CANADA LIMITED 
CORPORATION LIMITED 


: the U.S. representatives 50 St. Clair Avenue West, Toronto, Ontario 
; HEAD OFFICE: HAMILTON, ONT. SALES OFRCE: MONTREAL, QUE. 255 Decarie Boulevard, Ville St. Laurent, P.Q. 


873 Beatty Street, Vancouver 3, B.C, 


on the cabinet committee ex- 
plained, says the communique, 


; | | “that no fundamental change in 
SSSA SNR RC SS NUE SL d their system appeared practic- 
able at this time.” 
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FROM sTOKK «6CQOmpany Reports 


DRIVE CHAINS 
} ; im, United is negotiating with at 
Oil ips in the U.S and Canada with Mining 
SCURRY-RAINBOW had a regard to partnership activities. MACLEOD-COCKSHUTT GOLD a 
net fit of $ 948 in 1@ yee MINES had an $448.795 | 


29 548 lad ar profit of 


oma ‘ ia : CONSOL, INCOME ACCOUNT san e 
} i f =9 9 in 1959 ($261 


ee Years Ended Sept. 30 959 21958 . 4,4 In} pl lin i 
P 1 enus 14 if $57 9 1e | rat as | < Pais 
tal income eves 1,424,541 se2z.c63 °°" we Ad 5 


At the property of Consolidated 


For all applications prev ; profit $5(0).283 A é crn 6 s41 | Mosher Mines, devel 
) s te re under wv dex 
Leod. A 
rebody available for cu 
Seance a1 the MacLeod o 
s nave been depleted 
Shs. o/s at Sept, 4 holds control of Mosher 


StocksIn: MONTREAL, TORONTO, VANCOUVER A new ¢ pipejine to be { t > 4,977,311 3,977,311 INCOME ACCOUNT 


Bronch Offices: HAMILTON, HALIFAX Seen ty Lake ol! Mela CONDENSED CONS. BALANCE SHEET | Yeats Ended Dec 
northe B i] m¢ As at Sept. 30 1959 195% Bullion | re ve 
e2e3 ten Oper. exps 


Net oper profit | 


) side r a 
Net profit & surplus 448.595 


Earned per Share % 


None paid 


Shares o/s as at Dec. 31 
Comn > Sif 
CONDENSED BALANCE SHEET 
As at De« 1 1959 l 


& b 


a 


CONS. INCOME 


Years Ended Sept. 30 


Working capital 4 ; Prepaid exp 14.625 3 864 
ef ess s ver irr. 4 Total curr, assets , 7, aR! 645,847 
Mat, & sut .. 362,0 369,206 
e Mtge ‘ tieeee 000 6,000 
Life Insurance Shs asso roses 1,441,071 305,158 
Other ; eeee 43,41 1,49° 
IMPERIAL LIFE INSURANCE | GOttside exi reese ai G25 1,491 
= =: i ; Claims & priory ereee 1,03 l 1,083,444 
" o Plant & eq 3. 

260 1.291 ) ¢ an te ver $171 million, Total assets eeee 4,199,002 3,835,647 

profit 532,548 52,718 § } 
I € 


Earnings per Share and Dividend Record busines ) lhior was sold on 
. c $0.03 


CO., Tor ( 1ew business written 


o elt 


tne new apital ock f . 2.663.098 2.663.09 


ec Total curr. liab “~ 240,765 166,205 


ce was 


).18) 


ce in force at yea 


: f ‘ + : 32 Full-size pages, {\|| 
a, , solidation | end was $1,215 million, nearly 9 


es higher tl the close of 1958, and | 0vt.-suaranteed bonds deposited er with up-to-date and accurate information . . . 
Shares o/s as at Sept. 3 . 5 $ power contract 
d 50c ¢ 4 ne lal & 3 iy increase ever bike ae tan ‘i ‘ 


Working capital 547,024 ulations ...e 


uy “ new ecorded he company, President n rrovil 1 and te size and DAG TE 
; f . Aue 1% A. Ross Poyntz says OPERATING COSTS Ae 1 | : ‘ eee NO CHARGE! 
dat “ i 959 7 ‘a Anr ity ont cts not included i 1959 } , : ae - ee s 
CONDENSED CONS ase a yes a = Sarat : Av vel $3.23 $3.39 ’ 2 ae , ee : ie ee 
; ; vide for annual incon tS OF t , tons 1,663,000 1,890,00¢ , 


As at Sept. 30 1958 58 } millior rade ($3 $3.99 $4 48 is a Compl resentation of TRAILMOBILE Just fill in this coupon and send to us— NOW! before this limited edition is exhausted. 

| Cast 136,1 3 a : . : 

“ovt. bonds rey BeNOR ipany’s s totaled $273.7 

PLAIN OR.FILTER TIP Acct eseee 1,288,941 604,551 | million at year end ($16.6 million a TECK-HUGHES GOLD MINES 
ft 


oe 114,30 174,505 | yea arli Net rate of interest | had a net profit of $524.87 n 195% 
ae VT Ses repaid. ext a es ee ee ee 


assets in 1959 21 097 7 
1,097 I 


} Mining o}; at 1 t ( i ee ‘ 
benture holdin asis covery t} haft PL DOPITAINY CANADIAN TRAILMOBILE LIMITED P.O. Box 70, Toronto 13, Canada 
ion-and accounted | pilla; 1? ] 


clk teak Mort aeacas. “It. level \ m= ; ,AL STEEL Please send me, without obligation, a copy of your new 32-page 
st assets. Mort- | pleted. About 90 ides Gana 


6 
> 


; 205,886 _ 285,008 | BSGC fon ee ached °° | treated came from mining of pillars ‘AR RPORATION book, The TRAILMOBILE Gulde to Over-the-Road-Hauling 
Total assets 546,883 20,< 5 oy ] ( 29 : ~ ref and remnants 
er etc., § . 349 31 3,4 and co n stocks were valued at Presider 
instal fii ) ~ eo } 
eth sare ithe: 309 '63 almost $15 million (5%), and policy 
loans amounted to $16 million (6 
Payments to policyholders and 


i Gee ee ee ee em CANADIAN TRAILMOBILE 


jed debt 


ncluding death benefits of $5.3 mil- 


a , oe ‘ : "20 a4 : 2,04 I I dividends total ng $3.€ to 2 SP ¢ ere = * 
Biss ase 353,886 765: eAtisos eee a to $5.83 LIMITED Home Off 


sDeficit ncon totaled $45.9 million, ir 07 Pharmacy Ave., Toror 
Working capital ling net profit on securi INCOME ACCOlL RB 
actions, after write-down, of | Years Ended Dec. 41 ’ 
1.4 million. Premiums accounted for ee 

UNITED CANSO OIL & GAS had | $3 million of the total, and inter- Add 
net loss of $579,715 in the year dividends and rents, $12.7. ‘$ 
Sept. 30. 1959 r the s ilior 
| . sept. 30, ee In ‘ = Phd RA0 01 Net earnings 
months to Sept 30, 1959, United had 1959 19 I Der 


a net loss of $421,593 ———-$000- Net profit’ 
Business in force $1,214,863 $1,116 t 


BLOF 
Gas sales ncreased more thar > ~ Dividend 460,014 450,714 
yy sal anh aseG \tialh New business 171,084 160, Surplus 
85% over the previous year and *Before outs 
reached a winter peak of 23.6 mil- — Bien og & eae ; which co. deducts 
c ecel a, 7 ne re » 
lion cu. ft. per day. Oil production "Bresat ——- 31°723 a1'20q | Earned Per Share 
: iums ake 125 31,328 Paid 
showed a slight decline to 1,200 bbl. Int., divds., etc. .... 14,173 Shares o/s at De« 
per day. Policy payments 20,247 >; Commo $l 
Gas reserves are estimated in| 1%¢, in p’holders’ funds 12,357 : 
; ro ; 7 say a % Sh’holders’ dividends 210 ( CONDENSED BALANGE 
excess of 150 billion cu. ft. Oil)! Other payments 1,567 432 ic ai Nee: 4 
serves are not stated Expenses, taxes . 9,023 ' 


for year vA 100,383 


J. E. MacNELLY and acquisitions in the Keg 
. BALANCE SHEET ITEMS 


iss sullivan ake ! Thr 
Griffin, Preside ilivan Lak ana Three bs, to pol’holders 


ee Al cn Tussinee 
ete Recimice are: Alberta brought , aphiay 


Conada innounces the election of al fana | , 2,949 | Liabs. to sl ‘ . as ae 
acNelly to the Board of Directors : Ea . ca ae g Total assets ee ‘ 3 , : 
Mr. MacNelly is also Managing Director as : , Po = : rol pol ai : : 5 27 assets v4.48 
of The Halifax Insurance Company xploratory operati ana iilml Conting res nei 51) 95 any ( 4 
le - ae land acauisitions »*sider a ae Free. surplus owe wal 1 > : ) ox} 


states. Tc ip] en Net Int, earned 
—_ 


at ie ead "3819 Here for your office is the kind of 


Total assets 


= beautiful adaptable* furniture you 


Accts., etc., pa 1 ; 98,04 yourself would design if you were 
Total curr. liab 5 , 

a designer. 

A colorful Modal office grows with 

you. It expands as you expand your 


READY Working 


sheen of satin-finished watnut, and 
OPERATING STATISTICS 


TO SHIP 19 4 the clean crisp lines for which 


the Office Specialty craftsmen 


tN ANY jrade. ($35 ‘ a) $10.64 rs in Newmarket, 
row ‘ ; 7A ' ¥ Oe ; Ontario, are fa- 

NEW CALUMET MINES h : ; 
UANTITY ee a er ee ae tae sion: Gla uae 
Q ended Sept. 30, 1959 (net | O; office the clean modern look of suc- 


$40,942 in the pi ‘ding 
$4 4 1 ece cess with Modal. 
The gain in 


increased efficiencies which offset ae 
lower grade ore and reduce¢ ro- and practical too! The unit shown 
duction rate. Another adverse fi ) selis for fess than $250. 
was a lengthy strike = he lead 
smelter in Montana wl ‘alume 
ore is treated on a custom basis ; =~" 
The strike forced Y t : ‘ ee 
stockpile concentrates and delayed . . : 
smelter returns ¥, 5 


apital ; 313: " business. Every piece has the quiet 
ca i ’ Hh 


In the outside explo 
# gram several properties 


SHEET + BAR « EXTRUSIONS + TUBE AND WIRE .. . ee emined in Ontario and Quebe ( 


é 


no Significant discoveri 
FROM —— 
INCOME ACCOUNT 


Years Ended Sept, 30: 1959 
WAREHOUSE Production “ 
Less: Mktg. chgs. 
Oper. expenses 
Oper. profit ° 
STOCKS: Add: Interest 
Prof, disp. £.8. .<<. 
Inc, tax adj. . 16,000 
Less: Deprec. .. iis 45,073 
Def. dev. exp 51,801 
WOODSTOCK Outside explor, .... 13,145 
Drew and Given Sts Net profit 3,376 $40,942 
Phone LE 7-6671 Less: Divds 
ici y $ 7 0,942 
HAMILTON Deficit for year ...... 40,94 


tLoss 

64 Hughson St. S. Earnings per Share: 

Phone JA 8-7549 Common . 02 $0.009 
Paid . 

TORONTO Shares o/s as at Sept. 30 


324 Islington Ave. S. Common, $1 par 4.623.636 4.623.656 


} 


‘ me 
Phone Cl 9-8286 ne 
CONDENSED BALANCE SHEET 
OTTAWA As at Sept, 30: 1959 1958 — 
120 Ross Avenue Cash & dep .+++ $574,248 $1,144,899 
Phone PA 9-1153 Settlements rec 221,267 202,074 


Govt, bonds . 
MONTREAL Marketable sec e 


5700 Pare Street Accts., etc., Tec, ..0.. 9,615 1 
Phone RI 7-7545 Supplies . pvoue 30, 5 130 ‘ 
VANCOUVER yeas one aaaeie a 46 ie 1! 537,906 OFFI CE SPECIA LTY 
611 Terminal Ave. nvest, assoc. cos : 3 1 374,877 
Phone MU 1-0823 De { exps 2 s i 43.008 
Min n seh 1 : ¢ 3 546 


ag, , etc 86, 108,286 
As close as your PHONE — STANDARD TUBE can give imme- a assets 2.560, 610.409 


diate delivery on your request: SECTIONS—Equal Leg | Bank overdraft 
Angles, Unequal Angles, Tees, Half Ovals, Channels, Hond- Accts., etc., pas 
roil Extrusions, BARS — Flats, Architectural Flats, Squares, Total curr. liabs 
Hexagons, Rounds. SHEETS— From 8 Go. to 26 Ga. and apital stock 
sizes 36” x 96" to 60” x 144”. TUBE — Round Tube, Saqucre ° 
Tube. PIPE, PLATE AND COILED STRIP. 


tMkt. value 

eMkt value ah 

*After depr. of 
Working capital... 


STANDARD TUBE stands eh ; OPERATING STATISTICS 


for Steel Tubing tod! eA 1959 
Welded of Seomies: ; ED | Tons milled . es 103,120 
: Se | Average recovery .... $20.75 


evailoble for Immedicte = 
Ore reserves, tons 5 


Gipment. S ie WOODSTOCK © HAMILTON « TORONTO « OTTAWA «© MONTREAL o VANCOUVER Grade: Zinc, % 

, Lead, % 

Silver, oz. .. 
Gold, OZ, ssceecers 


dAS204FP 
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| Record of Financing Price Earnings Ratios | Commodities Unlisted Industrials id nt) 


(Advertise e 
4 & ; h & Sales by Municipalities, Provincial and ATIO OF MARKET LUE TO EARNINGS OF THE 20 STOCKS COMPRISi»r - = I a on eS Se ee ee we Only $5, 37 i 
; STOCK EXCHANGE AR atest v k 
~ aur @ JOM wane i Dominion Governments, Offerings of STOCK -HANGE AND NDEX . ss seas 


Ltd., Toronto) 
P ‘ EARNINGS PRICE RATIO WEEK 7 “ wees 7 . J 
i 2 orporations and Securities PER SHARE Feb. 19 . 16 VIOUS Catt a ee » 54 22 78 6 50 Feb. 22, 1960 
What stocks and bonds are doing DOMINION $51.90 $795.88 15 33 15.71 nog : erence J 6 3 Aske 


copper, ID, wee. 33 exander Building 16.00 
and what prominent observers say Government of Canada Treasury Bills ——— aia aaa ee - P ae ( 


- Due May 13, 1960 and A 12, 1960 Te os oe : Bri n Pete arpet 4 49 

2 Moa a Average Yields = ae British Americ, ae FOR 7 WEEKS 
3 . : : f ‘ $98.830 t ield 4.75 < , ’ yieia COMPILED BY MOSS, LAWSON & CO.) Weekly Commodity Indices British Mortge ¢ rust - } 
nber of respected m T. G. CLARK; T. G, Clark Ltd. | 5.% 144 British Newfoundland 4 


MONTH Jones Fut.6 146.05 146.00 $4.72 jai Cites ; 
now think the mam k¢ ts (Toronto) PROVINCIAI ae il U Labor 119.2 11 4 ; Se 3 = ne, = to help your money grow 
r very near he Dot- The Toronto Stock Market ex- District of Burnaby, B.¢ Guar, ° Monthly Price Indices \ nt i ) 
irrent down- perienced anot - backward | Prev-, %f, B. as res, due| 114 Average Stock Yields 
movement here last week while | Sold at $95.91 t 6 Banks 
New York hz s first significant | +“ 18 Preferred and ‘‘A” Stocks 
ly in stoc] rices this year. MUNICIPAL 64 Common Industrials ae 
ver } so light that ene oe Ont. | a _fenen- 26 Mining a Sh nee Sade ao 


961 $219,  gamuan ae * a k ¢ } Everything you need to know 


ere is a way to discover, at lor 
Sees Same eee ¢ oes t, how Barron’s National Busi- 
Latest vious month ~~ go aimee oT t and Financial Weekly gives 
month month last yr S a ’ ’ te financial and invest - 
Pl 7 es . nent guidance—the equivalent of 
D.B.S.) aon n rous special services that cost 
much more. A trial subscription— 


17 weeks for only $5—brings you: 


the 

I 

} 
‘ 


Canada 


onrow hk 


‘ y to help you handle your business 
i : pt , : +s , nd investment affairs with greater 
‘ "PS « nad Declines er lll l 2 ld i... ; 4 and i r af S wit f 
Advance a ‘is ; , ; ' ; atk inderstanding and foresight .th 
ee eee — —Montrea a r s a ice que atior is 4 ws 7 t . aa ae investment impli itions of current 
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The tax saving possibilities in 
this respect are of major consid- 
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Government Bonds 
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Due Bid Asked 
Int. Bank of Reconstruct, ©W Brunswick 
oF ( : t On ¢ I =" : & Development 
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! ! t . ¢ 1 ( 5 
Handy Andy Company 5 nk > 4 f a ‘ 
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provincial Pipeline, Molson’s “A”, °& / Iniversa rued interest 1 BM Bent, 391 ; oo 
Ogilvie Flour Mills. International th Ga : . A i 1 int t 
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Manitoba 
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Daering Preston E. [ Ltee, C. J. Hodgson ) 
Greyhawk Steep Reck Securities Co td., o Bre 
Hollinger Trens Co : Ltd Stanbury & 
‘ Trebo illi Ltd., Oldfield 
Pe Stee : Ltd., Peter D, Cur g 
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art associates umiTED) Canadian Auto Production (2. ¢ 8 Sc 1 NRT CALE STOCK OPi1ONS. 
PACKAGING DIVISION B t 2 5 OM i 4 Feb. 22, 1960 
MicFinie Abit $350 | 
ANNOUNCEMENT ee | ae. 4 el & iso 
week to date to date change . \ 1 
1959 1960 1959 to dote reCI : Bruns \lasse) rE 
ren é vil I n Fd ferrill Island 
CARS i 4s 1 Mt Ke 2 : é I outh. Pet ( New Dicken 
General Motors A N * 2 os ) _— < ; Opemisk . 
B k 2 4 boxe I 1S u My M ‘ ‘ Je dr Del 85 Pacific Pete 
Chevrolet 5. 5, , t l c hit 70 i I ton East 
OGidimobile . : n n ; NEW ; . : ra Del Rio 80 en ito Uran 
Pontioc i 687 hellew Nw Met copper Rand.” a8 Gos. Nat, Gék “im $f o cosas 
Royalite Oil 


Sherritt Gorde 


<.ann Ss APARTMENTS 
Teck Hughes 


Pipe 


Buy Canadien 


NEW DB PACKAGED BOILER 


cn oe a. ere 2 Ress Enlisted Mines & Oils | specially designed for small buildings 


Chrysier 


Compiled from Quotations by G. E_ Leslie 
, ; ’ é r y 
DeSoto | 33 os i i & Co., Montreal) 


ALAN LANCASTER Dodge 57( 5 07 2,8 —_ oe) ed ean ® eer FEATURES 


Stock Bid Off. Stock Bid Off me 


Mr. R. E. Pryne, President, Art Associates ; a = sat ae eee ae so 
Limited, takes pleasure in announcing the ae : = . » 3 > 
appointment of Mr. Alan Lancaster as 
Sales Representative, Packaging Division. | Studebaker-Packard: 
Mr, Lancaster brings to the Packaging 7 
+ eee : : Studebaker 
Division many yeors experience in the T ' 
packaging field. His background involves otal cars 
both packoge design development and TRUCKS 
technical and materials application. oldms ; R Tir ar ‘dn Javin 
Since its inception, the Packaging Divi- General Motors 940 718 6,933 | Goldyke 1h 2h rb RL : 4 oan ve oO 3 phere 
sv Gold 3 ni o auz ‘ iedon 
— See ee a ee le re P i aot oe 2,503 , eatienan Rugged i < Gaceniants z ‘ Guelo. 
Canadian business. The Division plan is to Chrysler . ; oe 190 150 1,120 é 1 : Dauphin 10 Rand Mal 
assist clients to product marketing leader- International .... 269 231 1,919 sain Franksin A ay sng 
ship through controlled design and con- 0:690 eo Gece” poo — 1 ; § * tate 
trolled design research programs. The ad- Total trucks ........ ’ , ’ Hud Ung Sladen Q Hull Ir 1.30 150 Scott Chib 
dition of Mr. Lancaster enables the Di- | total} cars, trucks wed 6) Seas 9,118 68,290 Independ Slate Bay 2i Imp Min 5 10 Starlight 
vision to expand service to an ever- J ind Mt Snow L Independt 7 10 Tarpoint 
growing client roster. *Includes Edsel production, 1959 model yeor. Jamaican 


Sn Drift : Kenmac 1 3 Valmont 
Jean L 
ae OUrCe: Canadian Automobile Chamber of Commerce. 


Plymouth ECONOMICAL . . . Conservatively rated ... high thermal efficiency using 
simple two-pass design 
GAS, OlL OR COMBINATION GAS-OIL FIRING. Matched performance between 
boiler and burner 
SIMPLE INSTALLATION A compact, self-containéd package. Ideally suited 
. ( 3 for low head room and cramped space conditions 
IS 25 Nipiron 10 14 | EASY MAINTENANCE . . . Insulated access doors at either end. Several 
7 , ( sel handholes provided 

COAST-TO-COAST SERVICE FACILITIES 

Built in capacities from 15 to 30 hp. For low pressure steam (15 psi) or hot 
cia water (60 psi). For complete information write for Catalogue |gP — 12 


boiler products by 
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DIVIDEND NOTICES | DIVIDEND NOTICES 


Ge 








THE FINANCIAL POST 
DIVIDEND NOTICES 
| cosine cota 


MACASSA MINES LIMITED | 


(No Personal Liat 
DIVIDEND NO. 91 


Grain Prices 
Winnipeg Futures Chicago Futures 


—————. February 27, 1960 


Market Bid and Quotations sil ia Fatar 


\ ogne » ; B A uo Bid As c ae Bid Ask : 3 d Crop year from High | 
i lontreal & Toronto Atl. : 2 ; cc 9 9) Hol Rer 152 6 NR nu Aug 1, 1959 . 

Feb. 23, 1960 At-Ruf 10 1 De 95 Do B 950 975  xNSup 32 sa 
Bid isk R XA 3 I 7 3 H : YT : 


‘Notice is hereby given that a c j 

of three sc) cents a share has been de- | 
clared on the issued capit: tock of this 

company and will be paid in Canadian 

funds on March 15th, 1960, to shareh ide 

of record as at the e : 2 
Februa 29th, 1960 


| PREMIER TRUST 


COMPANY 


Wheat— 


NOTICE OF DIVIDEND 


isine Notice i 


hereby given that 
Dividend No. 61 of thirty 


DIVIDEND NOTICE cents per share has been 


declared on the outstand- 


w heat (1960 se 
Corn— 
ng common shares wit 
out nominal or par value 
; , ee : of the Company, payable 
ce ai t ) \prul 1, 1960, to share 
. a old of record at th 
QUEBEC - TELEPHONE sea a ae aod saan ab MAU we eee 
DIVIDEND NOTICE 
The following dividends have t 
declared, payab April 


fapeeai 
shareholders of rec 


ier of the Board 


i X S. GRAYDON 
96 7 Secretary. 
ness, on March 1] 160 I 


London, Ontario 


Feb: 


JOHN LABATT LIMITED 


5° Preferred Stock 


11, 1960 
ie y dl 


r share innipeg Cash 
Preferred Stock 


hy c i 


per nar 


1 re. ATLANTIC WHOLESALERS, 
Eaeaat Mista ck LIMITED 


are DIVIDEND NOTICI 
Common Stock 


fA 


GATINEAU POWER 
COMPANY 


DIVIDEND NOTICE 


DIVIDEND NOTICES 


LOWER ST. LAWRENCE 
POWER COMPANY 


Head Office, Rimouski, P.Q 


DIVIDEND NOTICE 


> vy oan 
Gold Bars Quoted Bond Tenders 


Noon, Feb. 24, 1960, Municipality of 


(>) 
SUG, 
ATLANTIC WHOLESALERS, | 5 ‘Yesuiar quasteriy “amidenl Ne Bowal n RL 19; 20 en een eC Toronta. ipso Boda ony My EE, 
LIMITED Ghares, ta Sct, CAG snk DOMINION CORSET 1 0 xcrst 9 ! voy i J Noon, Feb. 25. 1060, Government of 
rd of Direct . e- DIVIDEND NOTICE Ay 1. 1960 holde sof COMPANY LIMITED , Iroq G aa oe ‘i id Achat) ieee ne ee ee — Sree ae 
COMMON STOCK ee OT Raa dsaree March 1, 1 pal T 


f 
of 0 ¢ 


Rate Reported by Doherty, Roadhouse & 


(Canada 





10. Dated 


_ per oz ? 19¢ 
DIVIDEND I , 2 ; : . ‘ ase $ $ P.M., March 1, 1960 Municipality of 
D $4 } ( J the District of Shelburne, N.S 6 1- 

{ } § } I a ‘ let ture $ ated M h 1, 
1, 1960 to arehold yn tk referred Shar »f the Com- shines Votice | lereby r jo Dp 25 


Scinbentanllt ask 4 hes busi- | pai aya June 1 1960. t ee regular quartet lividend li 5 4 em — Bai ¢ Municipal iis Seek cians 
s, on March 1960 5] hol record, May 16, 1960. i "e venty-iive cent I i ae 

4'.% PREFERRED STOCK 

re Pug t lay 


C j Feb. 2 snes Power and Water Board, Glace Bay, N.S 
: . 
Julal 


> 19 
sonds ” PM 


‘ ‘ 2-18 tures, $85,000 
s been declare r the qu xO : 


end of R. G. SHARPE Febru ] ter ending March 31, 1! yn t Yo 4} : 
j Secretai 


yitet nding ‘omy ree ’ 5 

utstanding ( foronto Curb 

Ws Company I j ; ‘ ' doe He ; \ tre; 6 $ ) t Stock Bid Ask Stock 
Ce: reholder af . i aC D'A ‘ : _ tt ) 9 15 4 I Pont 


RIMOUSKI, P.Q 
February 12, 196( 
THE JAMES ROBERTSON CANADA a ll ; Do } I x Exp 13 Aldina-Led 33 54 
COMPANY (LIMITED) sae ‘Geliaiasies dada Bufad  § 93 «O : ) 25, 26 | Amal 21 3 
Sik Sitasarathoteds PERMANENT baci aciehiigiteallh uatindinn Ob iat But A ' D Bree 19 Kirk ) Pina iL jarons 
MORTGAGE CORPORATION lue April 1, 1960 on the company’s Buf RI 


Subordinate Debentures | Frocet 
Series B and Series C, 


WESTCOAST TRANSMISSION 
COMPANY LIMITED 


GODBOI 


Calgary Oils 
Quoted in cents 
Bid Ask Stock 
4} Me 


N, herebv given 


dividend of Fifty 
* paid 


ot the 


CHARLES E. FROSST & CO. 


CLASS A DIVIDEND NO. 2 


Canadian Stock Exchange 
tne curre! INDUSTRIAI 
Bid Ask 


een declared 
. payal le Fy 3 St. i + , 
day of April dane nk Withnnn, cat Cal Por : I 


irehoiaers 


the close 
15th day 


19th, 1960 


WESTEEL PRODUCTS oo BEAUBRAN 
LIMITED By Order 


L whe Doard CORPORATION 
. = : GEO. D. LAVEROCK 
DIVIDEND NO. 60 . 


secretary 2 

The Board of Direc Vesteel 7 
Products Limited at a meeting h Paleisard Yh. 1Gnb DIVIDEND NO. 21 
on the 18th dav Febrt y, CUlua -¢ ) LL 


declared a NOTICE is hereby given that 
twenty cents 


enty cent er a dividend of Sixty Cents (60c) 
ee ae rar ac ee per share has been declared 
Hoo. so Shareholiers. of record at CANADIAN CELANESE LIMITED | °” the Ordinary Shares. of the 
he cle ate t ord saneinns. ‘ease capital stock of Beaubran Cor- 

. poration payable on March 15, 
1960, (i) in the case of regis- 


ront 
ONMLO 


IMPERIAL TOBACCO Mae! EM 3 0 
COMPANY OF CANADA Do p 23) 241 Easy | a a 


: xQ Chib 
— DIVIDENDS — 


of the 


xQ Cop 


A. W. MORRISON, 
\ Treasure 
oronto, Feb. 19, 1960 


GENERAL STEEL WARES 
LIMITED 


DIRECTORS’ MEETING 
FEBRUARY 12, 1960 


DIVIDEND NOTICE 


sto f 
able May 
sharcholder 
Rth 9460 


k 


iso A dividend c C 
(10 per share was dec! 

for the quarter ending i 
3th, 1960, on the outstand 
ing Common stock of the 
Company payable May 16th 
1960, to the shareholders of 
record April 19th, 1960 


By order of the Board 
ANDREW W. McLAREN 
Secre 
Toront 
Februa 12, 1964 


THE BOWATER 
CORPORATION OF 
NORTH AMERICA 

LIMITED 

DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN of the 
declaration of the following dividends 
payable April Ist, 1960 to shore- 
holders of record March 4th, 1960 
(1) Dividend No. 16 — Sixty-two and 
one holf cents (622c) per shore on the 
5% Cumulative Redeemoble Preferred 
Shares of the Corporation. 
(2) Dividend No. 13 — Sixty eight and 
three quarter cents (68 %c) per share on 
the 52% Cumulative Redeemable Pre- 
ferred Shares of the Corporation. 
S. MANN, 
Controller. 
Montreal, Quebec 
February 6th, 1960. 


INDUSTRIAL ACCEPTANCE 


CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that 


following dividends have been de- 
clared for the quarter ending March 
3ist, 1960, payable March 31st, 1960 
record March 


to shareholders of 
4th, 1960. 


$1.12% per share on $100 — 4%% 
umulative Redeemable Pre- 


ferred Stock 
$ 56% per share on $50 — 4% 


Cumulative Redeemable Pre- 


ferred Stock 
@r share on $50 — 514‘ 


$ .68%4 


umulative Redeemable Pre- 


ferred Stock 


$ 40 per share regular quarterly 
dividend on no par value 


Common Stock 
By order of the Board. 
E. W. McCRACKEN, 


Montreal, Quebec, 
February 18, 1960 


Secretary. | 


respect to Dividend 


Preferred Shares, $1.75 Series 


Forty-three and three-quarter cents 
(433¢¢) per share, which shall be 
deemed to be for the three months 
period from January 1, 1960 to 
Mare 31, 1960, has been declared 
pavyal March 1960 to th 
ny 


holders of record at th 


Febr 


Preferred Shares, $1.00 Series 


['wenty-tive cents (25¢ per share, 
which shall be deemed to be for the 
three months period from January 1, 
1960 to March 31, 1960, has been 
declared payable March 31, 1960 
tg the holders. of record at the close 
of business on February 26, 1960 


Common Stock 


1 . 
iweénty-hve cents S¢ share 


in respect of the first quarter of 


1960, has been declared payable 
March 31, 1960 to the holders of 


record 


at the close of business on 
February 26, 1960 


A. G. ALLAN, 


pecretary. 


Uhnit [init 


DIVIDEND NOTICE 


NOTICE is hereby given thot a Preferred 

Dividend af the rate of 50c c share and 

that Common Dividend No. 48 at the 

rate of 25c a share, have been declared, | 
payable on the 15th day of March, 1960, 

to shareholders of record at the close of 

business on February 29, 1960 


By Order of the Board 


H. T. BURGESS, 
Secretary 


Public Service Electric 
- and Gas Company 


NEWARK.N. J. 


QUARTERLY DIVIDENDS 


The Board of Directors has de- 
clared the following dividen~s 
for the quarter ending Mar_h 
31, 1960: 
Class of 
Stock 
Cumulative Preferred 
4.08% Series $1.02 
4.18% Series 1.045 
4.30% Series 1.075 
5.05% Series 1.2625 
$1.40 Dividend 
Preference Commen , 3S 
ee ee 45 


Dividend 
Per Share 


All dividends are payable on 
or before March 31, 1960 to 


stockholders of record February 
29, 1960. 
J. Invine Kisser 


CROSSROADS OF THE EAST 


tered shares, to shareholders 
of record as of the close of 
business on February 29, 1960, 
and (ii) in the case of shares 
represented by bearer share 
warrants, upon presentation 
and surrender of Coupon Num- 
ber Twenty-One (21) at any 
branch in Canada (far north- 
ern branches excepted) of 
National Canadian Bank and 
The Royal Bank of Canada. 


Payment of such dividend 
to or for the account of non- 
residents of Canada will be 
subject to deduction of Can- 
adian Non-Resident Income 
Tax of 15%, 


By Order of the “card. 


R. T. BROADHURST, 
Secretary. 


February 16, 1960. 


DIVIDEND NOTICI 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out below, 
have been declared payable 
April 1, 1960 to shareholders 
of record at the close of 
business March 1, 1960 on the 


following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred: 28)/gc per share 


Common: 42'c per share 


By Order of the Board 


CRAIG DICK, Secretary 
Toronto 


February 12, 1960 


BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOTICE is hereby given that the 
Board of Directors has declared the 
dividends listed below on the Com- 
pany’ sCUMULATIVE REDEEM- 
ABLE PREFERRED SHARES for 
the quarter ending 31 March 1960 
payable on | April 1960 to share- 
holders of record at the close of 
business on 7 March 1960. In res- 
pect of shares represented by any 
share warrant, the said dividends 
will be payable on or after 1 April 
1960 at any branch of The Royal 
Bank of Canada in Canada ‘on 
presentation of the respective divi- 
dend coupons listed below :— 


Dividend 
Coupen per 
Series No. Share 
52 $1.00 
19 $0.53 
22 $0.56 
16 $1.19 
30 $0.62 
; 10 $0.69 
The transfer books will not be 
closed. 
BY ORDER OF THE B( JARD, 
G. G. Woodward, 


: Secretary. 
Vancouver, B.C. 


26 January 1960. 
aE SEENEEoEsseuasanteneseseenseeey 


NOTICE IS HEREBY GIVEN THAT 
A Final Dividend (No. 236 f Sev- 
enteen and one-half Cents (17!2c) 
per share on the paid-up Common 
Shares of the Compar * the vear 
ended 31st December, 1959, has been 
declared payable on Thursday, the 
of March, to share- 

of recor at the lose of | Canadian 

C Ast 


son Wedne lay, 1 2nd day 


iness 01 
of March, 1 
4 Semi-Anr 
f Three pe 
6 Pref 


“ul? 
BQ 


IMPERIAL TOBACCO 


COMPANY 
OF CANADA 
LIMITED 


Dividende 


NOTICE TO 
SHAREHOLDERS 


Notice is hereby given 
that the Ordinary Gen- 
eral Meeting of the 
Shareholders of Imperial 
Tobacco Company of 
Canada, Limited will be 
held at the Head Office 
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is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


Animal nutrition 


Serving the Canadian Feed Industry with Fine Feed Chemicals 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd 
and Powell Transports Ltd. 


Head Office—563 Grain Exchanze, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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Pan Am adds more all-cargo planes to its fleet! 
Giant DC-7F Clipper Merchantmen, each carrying 
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over 15 tons of cargo! 
inning of the decade. 
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overseas airline, Pan Am increases cargo capacity 
by a whopping 88%! What lies behind this growth? 
New speed! New rates! And most of all, recogni- 
tion of the new way to do business overseas! 


| Mr. Bradfield was returned as 
|president, E. B. Gillanders as 
| lst vice-president, W. S. Row as 
lond vice-president. Pi 
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e More and more Canadian companies are switch- 

c ing to Clipper* Cargo for regular world-wide 
| Toronto. ee | product distribution. 
| New members elected to the | io a 
board directors are: E. G.| 
Crayston, Madsen, Ont.; M. G.| 
Goudge of Halifax, N.S.; G, A. 
| Gordon of Vancouver; and S, A. 
|J. Hopper of Val.d’Or, Que. 
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a Pan Am Jets are cutting world-wide delivery 
time 40%. 


Newly designed Pan Am cargo planes take 
aboard bigger, bulkier loads—some products as 
much as 46 feet long! 


|Hudson’s Bav Oil Pan Am has recently cut transpacific rates up 

i Tie to 53%, cut transatlantic rates as much as 54% 

Boosts Sales, Net : eo just last year, and will cut them again April 1, 

Hudson’s Bay Oil & Gas dou-| we this time as much as 45%! Now, more often 

bied its net profits in 1959. than ever, it costs less to ship by Clipper Cargo 
Preliminary estimates show net than the tota/ cost for surface transportation! 


income of $2,821,000 or l6c a} 
share, ahead from $1,316,000 or Commonwealth Preference rates are protected 
on Pan Am. You can ship to any Commonwealth 


ES 7c a share in 1958. | 
“he rise reflects increased nat- a 
The rise reflects increased na country and still enjoy Preference rates. 


iral gas sales and lower dry hole 
costs, president G. T. Pearson 


R. C. DICKINSON J. R. HUGHES 


Mr. Robert C. Denver, President of McFARLANE SON & HODGSON (LIMITED), has 
announced the appointment of Mr. Robert C. Dickinson as Manager of the Company. 


Mr, Dickinson is a Director and has been Secretary-Treasurer of the Company since 
1949, he is a Fellow of the Institute of Chertered Accountants in England and Wales. 
Mr. Hughes is a recent Director of the Company. He is Vice-Chairman of the Royal 
Securities Corporation Limited, past President of the Investment Dealers’ Association 
of Canada and Director of other Companies. 

Other officers and Directors of the Company are Mr. Ken B. Roberton, Chairman 
of the Board, Mr. George K. Trim, Vice-President and Mr. Hazen Hansard, Q.C, 


states, Sales of gas,*which aver- 
aged 47.9 million cu. ft. daily last 
year, are expected to rise sub- 
stantially if gas exports are ap- 
roved. 

| Oil sales increased 5.2% to an 

laverage of 21,144 bbl. daily. 


Pan Am Clipper Cargo deserves a good long look 
by your company right now. For the facts—and fast- 
est delivery to all the world—call your cargo agent, 
freight forwarder or Pan Am office today. 


In Toronto call EMpire 8-2941. 


*Trade Mark 





Boylen’s ‘Lucky Touch’ 
uilds Rich Grab-Bag 


‘Decisions are made wherever I am, says 
Jim Boylen, ‘Whether theyre right or 
wrong, I stick by them’... 


“The harder 
Her I get.” 


That’s 


I work the luck-| 
the way M,. James 
(Jim) Boylen describes his suc- 
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At a florid, bustling 52, Boylen | 
one of Canada’s most flam- 
boyant and successful entrepre- | 
neurs. 
This w the 
sleek - looking 


(that’s 


is brother 
general] 


His 


and | 

“prospector ” 
Boylen considers 
his occupation since he has held 
a prospector’s ince 
1923) cont pleasantly | 
the treak that led to} 
another crack at | biggest 
SUCCESS the extensive base | 
metal of Brunswick 
Mining & Smelting (FP, Feb 
20). 

3runswick’s and 
the revitalization of mining ac- 
tivity it ed in 
srunswick 3M 
portant 
colorful 
honored 
degrees, some even called 
“God's gift to the Maritimes 

While his efforts had 
ed previously in the Nudulama 
Mines gold find in the Missin 
abie area of Ontario and pr 
duction by Anacon Lead Mines 
in -Quebec, Brunswick wa 
beginning of of find 
a@ one-a-year-rate. 

Brunswick al 
the first fruits of an associatio 
with a group of 
investors (including ex-fighter 
Gene Tunney and a top official 
of U,S, Steel Corp.). 

These investors met Boylen at 
a luncheon in New York in 1952 
arranged ! iend, 
lawyer Gilbert Kerlin 

“The first time I met them, 
they put up $500,000, strictly 
for prospecting and on the basis 
of what they alre knew 
about me,” Boylen recalls. 
“They have put the same 
amount up every since.” 

The Americans, who Boylen 
says have * maintained their 
shareholdings in the group’s dis- 
coveries other than where nec- 
essary for financing, have 
record to look back on through 
the private M. J, Boylen Pri 
pectors Associates 
@® Brunswick Mining & Smelt- 
ing, a major lead-zinc deposit 
that is likely to prove the nu- 
cleus of one of Canada’s major 
mining camps of the future— 
the Bathurst of New 
Brunswick. 
® Maritimes Mining, a produc- 
ing copper mine at Tilt 
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a depression in copper markets. 
Maritimes has a 2,000 ton daily 
capacity mill, also controls Gull- 
bridge Mines appears 
likely to become a copper pro- 
ducer. 

@ Advocate Mines, a major as- 
bestos discovery in 
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foundiand currently being 
developed by a group of com- 
panies including Patino of Can- 
Ada, Canadian Johns-Manville, 
Europeans Amet Inc. and Finan- 
ciere Belge de l’Asbeste-Ciment. 
@ Beauce Placer Mines, a placer 
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Total tonnage—104,649,000 
16 million yards 

Containing: 
Copper 
Lead 
Zinc 
Cobalt 
Gold 
Silver 
Asbestos 
Lithia 
Total gross value: 

$1,647 million. 
Value mined: 

$32 million. 


944 million lb. 

2,429 million lb 

6,696 million Ib. 

9,257 million lb. 

. 610,405 oz. 

wseeee 110.8 million oz. 
4.7 million tons 
91 million Ib. 
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An expansive Jim _ Boylen 


leaned back in the heavy leath- | 
is private | 


office-and-boardroom 


er-covered 


combined 


cnalr in n 
as he explained his basic oper- 
ating methods. 

There is no doubt among his 
associates and in the skilled 
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Canada Metal 


Canada Metal Co., Toronto, this 
week announced the election of 
Carleton Smith as president. 

Mr. Smith succeeds James A. 
Taylor, who retired after 47 years 
of service with the company. 


Mr. Smith joined Canada Metal | 
in 1933 at Montreal. He came to} 


head office to become 
manager in 1955. 
Canada Metal produces 


ferrous metal products at 


Toronto 


non- 


Verte area of northern New-| Calgary and Vancouver 


DURING THE SHARP 


MID-FEBRUARY DOW: 


SWING 


WHERE DID YOU TURN 
FOR PROFESSIONAL ADVICE? 


T was a sharp drop that week and odds are your portfolio reflected it. 
Which of these companies should I buy more of at better prices, you 
wondered, or which should I simpiy hold in the event of further possible 


filling back? 


now 


And that 50% paper profit in XYZ Limited — only 40% 
Should I liquidate completely or bet on a rally but protect myself 
with a stop-loss order? Where should I place the stop-loss order? 


Too 


high and I could be shaken out of a dividend payer on a temporary dip 
Too low and a large portion of my present gains could be wiped out 


during a steep move to the long-term downside. 


there a chance they'll cut it? 


Or how about my penny speculative? 
should I liquidate and recoup the loss by switching into something else? 


Is the dividend safe here or is 
Safe, 
Maybe 


or 


I should accumulate more; or would that be throwing good money after bad? 
And the most common question of them all: Stocks haven't been so cheap in 


months and look at those yields! 


Which are the best buys? 


And should I 


purchase at current prices or place bids below the market? Should I accumulate 
all I can before they run away, or gradually in attempts to continue later on a 


downward scale? 


UT above all: 
opinion 


Where can I secure objective professional 
immediately and with no strings attached? 


This is 


where THE CANADIAN FORECASTER enters the picture for 
numerous clients who phone, wire, write or visit whenever 


the market 


(or certain stocks) escalates rapidly, retreats 


bearishly or simply moves sideways over a longer term than 

they had anticipated. The Forecaster staff has no are to 

grind, no commissions to collect, no stocks to unload from 
the shelf and therefore is well positioned to dispense unbiased advice 
and comment at any time to all trial and regular readers. 


OREOVER, clients are especially impressed by the fact that our 
eight-page weekly bulletin as well as our complimentary Invest- 


ment Help 


service follows 


up recommended securities with 


instructions on when to lower total cost of holdings by taking 


partial profits, 


when to add to positions, when to liquidate 


completely for full profits and when to place that too-often- 


neglected stop-loss order. 


For a closer examination a 60-day 


° trial subscription is yours for only $$ ($5.50 airmail), and if you 


haven't been getting the answers you need these days you'll want to rad 
Short groups have been at work this month; the sharp mid-Fe 


line. 
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downswing was effective; but the next 30 days are uncertain only irom the 
somewhere 


standpoint of the strictly short-term trader, and 


looms a truly powerfu 
Adelaide Street West, Toronto. 


on the 1960 horizon 


market. Write: THE CANADIAN FORECASTER, 238 
Annual fee 


Phone, EMptre 4-5421-2. 
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len as his voice rises with the 
personal authority he insists on 
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This stubborn attitude (‘‘it’s 
the Irish,” he says) is shown by 
his successes where major firms 
had looked before and lost in- 
terest: New Brunswick base 
|metals, Newfoundland copper 
land asbestos. 
| Boylen continued 
ringing telephones: 

“We always take 
| gamble. 

“When we (the U, 
group) prove 1 
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their shareholdings except 
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“The racketeers in Canada 
the U, S, complains about are 
usually people kicked out of the 
U. S. for racketeering in stocks 

in the first place. 
“There isn’t enough money in 
Canada to do al] the things that 
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have to be done. 
“There isn’t such thing as 
a gambler in Canada. 
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Speed Production 
Cut Costs 

In Industry 

And Agriculture 


Although Tsubaki chains come in many sizes 
and shapes to fit any industrial need, they 
are all alike where quality is concerned. 

Our rigid factory controls and testing meth- 
ods have earned Tsubaki chains ratings up 
to 99.2%. Write our engineers for advice 
on how Tsubaki products'can speed up pro- 
ductien and cut down costs in your plant. 


Tueaxl '* TSUBAKIMOTO CHAIN wec. co., iro. 


Osaka, Japan / Cable: TSUBAKI OSAKA 
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“It even works with horses. 
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ONVINCING 


beat-the-pajamas-off-'em Valiant line. You'll 


About Valiant’s smart, nobody’s-kid-brother 


how big and 
do inside). About how hard it is 


fresh-off-the-line, new Valiant 


how soon you 


lo all the talking—not him 


g —after you've seen his 
gab your head off. 
P sood looks. About 
roomy Valiant is (even though it parks as easy as you 


to decide between a Valiant sedan and a 


gas-stretching Valiant. Your dealer may have trouble 


a word in edgew 


ise about his low Valiant prices. 


By the way, he'll be happy to give you a home demonstration. But any way you can, 


be sure to see Valiant. It’s the economy car you'd want at amy price. 
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NEW IMPERIAL Canada’s most carefully built car... luxury without compromise. 


Which car fits you best’? 


Are you a neighborhood stop-and-go driver? 

Do you drive 300 miles, or more, a week? 

Do you have more than a splash of Scotch blood? 

Are you looking for an economy car that’s 

styled with the best of them? 

Do you want plenty of room for sitting? 

Do you want luxury without compromise? 
ah Do you have a large family of small children? 
eee } 


Have you always had a yen to own an imported car, too? 


Whatever you want in a car, we've got it for you in one of these 
new 1960 cars from Chrysler Corporation of Canada, Limited 
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1960's VALIANT —Chrysler Corporation's new 6-passengé 
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from CHRYSLER CORPORATION 


~ 


VALIANT » PLYMOUTH + DODGE DART + DODGE » DESOTO + CHRYSLER + IMPERIAL yy 
and the exciting import from Paris...SIMCA ' 


NEW CHRYSLER 


NEW DE SOTO—the quiet look of quality... 


with action as quick as your command. ~ 


NEW DODGE—the wagon designed with mothers in mind. 


NEW SIMCA—imported from Paris . . . for people 
who are hard to please. 
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